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__MORTGAGE ]
THIS MORTGAGE IS DATED FEBRUAR YIRS, G063 BINAE BRIRipSSch itz and Ronda K Schultz, Husband 1

and Wife, whose adc/ress (s 1538 , : : (rgfeyed to below as "Grantor"); and
CENTIER BANK, whose addross sm#ﬁﬁkrﬁiﬁm IN 46410 (referred to below as

"Lender").

- .
R F

GRANT OF MORTGAGL. Fo;l\:a tlll P&’,ﬁ}ﬂ}}.‘ﬁ&t’ uﬂé? -R"’B e' : m%fu, and con\.rryt to Lender all
of Grantor's ri%t;i, title, and_interest t f@yw% % fty, togethor with all existing or
subsequently erected or affixed buildings, improvements and fixtures, easements, rq?hts of way, and
:lppuggl;mea; - all éw:'tfar.t hv;atgéhrtights, h?gemouéses fgnde{(;m‘cl:h rtigr‘tﬁ (lnc}udlng %t‘slmll:1 l{\ dtljx mﬁ%th g&hligm ig‘tt c?r:
rrigation rights); an other e royalties, and profite relating to the real property, including witl

all minornﬁﬁoh. gas, geothermal andvsimllar matrtjers, located in Lake Cgunty, State of Indiana (the "Real

Property"):
Lot 79, in Dalecarlia Fairways Subdivision, First Section, as per plat thereoi, recorded in Plat Book 35,
page 78 In the office of the iecorder of Lake County, Indigna

The Real Property or its address Is commonly known as 15383 Durbin St, Lowell, IN 46356-1129.

As more fully describec n this rmm‘gn% , the Property includes: (a) all extensions, improvemants, substitutes

replacements, renewals, and adaiiciis to any of ihe property described; (b) all rents, proccads, income, and
rofits from any of the oiher property described; and {h} all awards, payments, or prococds of voluntary or
nvoluntary conversion of any of the property described, meiugding insurance, condemnation, tort claims, and other

obligations dischargeatb'c in nash. oS senail ()

Grantor presently assigns to L ender all of Grantor'@{ﬁ title, and fitare S

all Rents from the Property. [0 addition, Grantor grams ie-Lender ¥ Wniform Commercial Code sacurity

the Personal Property &nd Herts 43

DEFINITIONS. The fcylh,»wmg{ words Shall have tF |

otherwise defined in this Morlgage shall have the buted to such termé in the Uniform Commercial

Code. All references to dollar amounts shall mean a , money of theUnited States of America.

Existing Indebtedness. The words "Existing Indebrahase’ mean the indebtodness described below in the
Existing Indebtedness section of this Murtgage

Grantor. The word "Grantor" means Eldrup F Schultz and Ronda K Schultz. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

A Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge qbllPat}ons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mon?age, including, but not limited to, attorneys’ fees, cost of

® collection and costs of foreclosure, together with inferest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mort agg" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 25, 2000, in the

rest in and to all leases of the Pro&;‘?rty atnid
erest in

anirgs when usod i this Mortgage. Terms not
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original gﬁ:@ | amount of Jr.eoo.ag from Grantor to Lender, together with all renewals of, extensions of,

‘et <1~ 'ﬂ' jons of, bstitutions “for the promissory note or a ent.

Personal Property. The words "Personal Property" mean all ipment, fixtures, and otm r articles of
ep%"n'y?' Do Wik o] aaaene e é ediions o. S repi am';?' g s
: es , parts, an ns to, aceme , anc s for,
of such with gﬁ proceeds (in: ludktgawlrtggui l&nﬂatron all insurance proceeds an

S , and together | pro 8 (inc
refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

e T s ey Thoul Propeny’ . interests and rights described above in the
“Grant of Mortgage" section. roperty" mean the property, interests and rights

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit a ents, loan agreements, environmental nqroemsnts, guaranties, security agreements,
mortgages, of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
S e srobR 1 Gl 0 Secihe. AR SR WL 0, 8

L
DOCUMENTS. THIS MO'E’TGA ED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am&ﬂtg_ss&cﬁggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u i 1ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agraase that Grantar's nngsession and use of
the Property shall be governed by the follewing provisions

Possession and Use. Uniil in défa ' i t i(gaz:é:%?w! and control of and operate and
manage the Property and collectthe F ?1
Duty to Maintain,

AR

Grantor shal i : itign and promptly perform all repairs,
roplacements, and - 1 HSARSBMO repenre 1B Wikos T 5 KT i
Hazardous Substancesz. e terms "hazardous waste,’, "hazardous substance,. “disposal," "release," and
“threatened releasc, ' as 'I:'&S:nﬂﬂcmﬁvmdﬂm nﬁ)méy 1ngs as set forth in the
gom rehensive Envionmental s& e, Compensation Liabi ¥;Act f 1980, as amended, 42 U.S.C.
section 9301 et scq. (“CERC %%nﬁyn &g rization Act of 1986, Pub, L. No.
99-499 ("SAHA"), ihe Hazardous Materials Transportation”Act, 49 U.S.C. Section 1801, c! seq., the Resource
Conservation and Hecovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregeing. The terms "hazardous wast@" and “*hazardou
substance” shall also include, withoUt liritation, petrolelm and petroleum by-pieducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thcre has been no use, genaeration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propeny;
(b) Grantor has no knowledge of, or reason o believe that there has becn, except as previously disclosed to
and acknowledgec by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatencd relcase of any hazardous waste or substance on, under, about or from the Property b
any prior owners ¢Or occupants of the Properlj or (12 any actual or threatened litigation or claims of any kin
by any person relaiing to such matters;, and (c) Except as previously disclosed to &nd acknowled?ed by
Lender in writing, (/) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. manufacture, store, treat, digpase of, or release any hazardous wasia or substance on,
under, about or from the Property and (ii) a@’f ateh-aotielty shall be conducted 'n compliance with all
applicable federal, <ttc, and local laws, reguialihis and ¢ nces, including without Jimitation those laws,
regulations, and or es described above; - Grantor authiciizes Lender and ite agents to enter upon the
Property to make © nspactions and tesis, al Grantors sxpense, as Lender may deem appropriate to
determine compliance of the Property with otion-of the Mortgage. Any inspecfions or tests made by
Lender shall be for | ender's purpeses only énd shall not be.eonstrued to create any responsibility or liabilit
on the part of Lender to Grantoc or to any other .ﬂ#\‘ The rapresentations and warranties contained herein
are based on Gr: s due difigence In Inveagalng e Property for 1a: s waste and hazardous
substances. Grai ereby (a) releases and Wanvas any future clains against Lender for indemnity or
contribution in the event , : :r any such laws, and (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, labilities, damagos
Pqnaltios, and expenses which Lender may directly or mdlrec{ly sustain or suffer resul{mg from a breac of
his section of the Mortgage or as a consequence of any use, generat»on, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obh{gatlon_to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter u?on the Real Property at all
reasonable fimes to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occt(qfancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not Jeopardczed.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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it Grantor besomes liable for cleanup or other costs un
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art of the Real Property, or any interest in the Real P . A "sale or transfer' means the conveyance of Real
B?oporty or any right, yi%tﬁa ory interest therein; whe m‘g&l‘.‘rﬁw or equitable; whother'yvolu or

invplunt%whother by ousrght sale, deed, instaliment contract, contract for deed, leasehold
interest a term greater three (3) é"" W contract, or g? sale, ass t, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, bﬁl any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partners lg‘or limited fiability company, transfer also
includes mbzbfh nge in ownership of more than twenty-five percent (25 H) of the voting stock, partnership interests
or limited gg‘mmy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Indiana law.

I!‘gtgs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
age.

Payment. Grantor shall pay when due (and in all events prior to dallnquency? all taxes, paxroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pg when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Fmﬁ:"u“ of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for t of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rlla‘ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Rood
faith dispute over the obligation to pay, so long as L s interest in the Property is not rdized. If a lien
arises or is filed n? a result of nonpayment, Grantor shall within fifteen (15) dm{s after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if

uested b?l Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sa cfactorx o Lender in an amount sufficient to discharge the lien plus anr costs and reasonable attorneys
fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest,
Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Pfopert,lh rantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proc gs.

Evidence of Payment. Grantor shall ypon demand furnish to Luriﬁersatlsmutur\; evidenca orf&aymem of the

taxes or assessmenis and shall authorize | official to deliver to L r at any time

a written statement of the taxes and asS6EsMmERis AGAIAS

Notice of Construction. Granteg shethng past 16y day s before any work is commenced,

any services are furnished, or anyW é al§ ard s y r y machanic's lien, materialmen's

"?L' ordothfer l&ap‘ fw,!ﬂd be asserted on account of the work, services, or matenals (Jramurd wk?“upontgeques{
of Lender furnisn 1o Lende F DI can and wiil pay the cos
O sonder fumish 1o Lon PRI PRITIIIEE AETICEH PP LPLY B

PROPERTY DAMAGI: INSURANCED T tallowig. pravisiens Hieting tockhsining the Properiy are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsementS on a replacement basis for the full insurable value covering all
Improvements on 1he Real Property in an amount sufficient (o avoid agphc;,-mon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wriiten by such insurance companies
and in such form as may be reasopably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer ccntaining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any discleimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorserment 8rovidin that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in &n area designated by the Director of
the Federal Emerycncy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal F/ood Insurance for the full unpaic gm%pal balance of the loan and anr prior liens on the
propertr securing the loan, up to the maximum QoktY. lalits’ast under the National Flood (nsurance Program,
or as otherwise required by Lender, and to majstalp-such ingurence for the term of the loan

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Proj ., Lender
m§'§7 make proof of loss it Grantor fails Qo mo% fiftden: (15) days of the casualty. e?ryor or not

Lender's security is impawed, Lender may;. pﬂs glection, 8pply the proceeds to the reduction of the
Indebtedness, payment of any lian affecting , of gle restoration and repair of the Property. If
Lender elects to apply the procgeds to restoratiol %nd ‘whalr, Grantor sha!l repair or replace the damaged or
destroyed Improverncnts in a manner satisfactary 10, render,” Lender <hall upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the procents for the reasonable cost of repair or restoration if
Grantor Is not In default under this Morigage. Any proceeds which have not been di sed within 180 days
after their recelpt and which Lender has not committed to the repair or restoration of the Property shall be

accrued interest, and the

used first to pay any amount owing to Lender under this Mon?a e, then to pﬂ- rig R gl B
n ender holds any eds

remainder, if any, shall be apéﬂied to the principal balance of the Indebtedness.
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an* trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?c‘ijs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any J;rovision of this Mortgage. including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. However, If this Loan is a "consumer loan" or a "consumer related loan" as defined under
the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual Percentage Rate initially
disclosed on the loan. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either “) the term of any applicable insurance %ohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an

B T T T e e e e i bl

ther rights or an
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not bg
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAVAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

) 25x I
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or in the Existing Indebtedness section below or in any fitle insurance po licy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b grantor has full
right, power, and authority to oxac;% and deliver this Mortgage to Lender. e 997 )

Defense of Title. Subject to the exception in the para; above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of aﬁrsgpsons In the event any action or proceeding is
commenced that <‘qsat ons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at G l?ﬂ or's expense. Grantor may be the nominal party in such p ding, but Lender shall be
entitled to dp%'ﬁc ate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pro'pen and Grantor's use of the Property complies with )
all existing applicable laws, ordinances, and regulations o go\yemmamal authorities. s ¥

EXISTING INDEBTEDNESS. The followin i i isting indebtedness (the "Existi
Indebtedness*) are a par of this Morigage, g provisions concerning existing edn ( ing

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and éggoos to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the ogﬁoa of Lender, Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security a%reemnj t which has priority over this onga?a %whigh that eqa:eement is modified, amended
extended, or renewad without tha nriar writtan consent of [endar  Grantor shall naithar raquest nor accept
any future advances under any such sécurity agreement without the prior written consent of Lender.

CONDEMNATION. The following ;’)mvssmrnwmm oig. Praperty are a part of this Mortgage.
Apgllcation of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
or

an Proeee(img or purchasg#gt c ' vt e election require that all or any
Seﬁon he net proceeds of { d jbe igd t IM 1 the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys fﬂﬁg}M{ﬂ“@ﬂtcignm%\ ’#*bdg e n
Procudlngf. It any proceeding in copdemnation is filed, or shall_promptly noiify Lender in writing, and
Grantor shall prorptly take s mqfs m&(mntgs casq‘em @ action and obtain the award.
Grantor may the nominal Fanr in such proceeding,“but Lender shall be entitied o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta! taxes, fecs and charges ara a part of this Mertgage:

Current Taxes, Fces and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mm*:rn:?age and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in reedrding, gerfermg or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂga&e or upon all or any part of the Indebtednons saguied by this Monage; (‘3) a specific tax on Grantor
which Grantor is authorized or required to dedustftom ams on the Indebtedness sccured by this type of
Mortgaﬂe; (c) a tax un this type of Mort age@é g&%ﬂ a8t the Lender or the holder of the Note; and (d)

ity

el

i
$

a specific tax on all or any portion of the | 858 Sr on-payments of principal and interest made by
Grantor. :
Subsequent Taxes. I any tax to which @ section applies is enacted subsequent to the date of this
Mortgage, this event shall have tha same effest as 2an Bveat 6f Default (as defined below), and Lender may
exercise any or all of its available remedies for AR Bveptof Default as provided below unlags Grantor either
f_a) pays the tax before it becomes delinquent, of ‘@, oniasts the tax as provided above in the Taxes and
ielr.is %eection and deposits with Lender cash ora sufficient corperate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prchert , and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bK Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Grantor erebr¥ a?p0|nts Lender as Grantor's attorney in fact for the purpose of executin
any documents necessary to perfect or continue the security interest granted in the Rents and Persona
Property. Lender may sign and file financing statements without Grantor's signature. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient
}o Grfnt%r and Lender and make it available to Lender within three (3) days after receipt of written demand
rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender ‘secured ﬁany), from which information
concerning the security interest granted by this ort?a‘ge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (? the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Monga?e
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
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the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses incurred In
connastio%ry 'bythg matters rdm to?r?thb paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedin raph, Lender may
do so for and in the name of Grantor znd at Grm‘s expense. Forp such W.‘%mm mreby
i ach AR Shs G b e 4 ok b nacessn o dosra.  Lordrs 456 opon. o
aocg'n"\plieh ihe matters relbred to In thongswngyparagmph. ' ' Rt

FULL PERFORMANCE. If G'rant% ays all the In dness when due, and otherwise performs all the obligations
imposed upon Grantor under this age, Lender shall execut ?md deliver to Grantor a suitable satisfaction of
this ortga;ge and suit statements_of tmlgaﬁgn of any financing statement on file evtdqncing Lender's
security interest in the Rents and the Personal r?eny. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failue of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynjﬁggt for taxes or insurance, or any other payment necessary to p;é.quwnt mﬁyg of or to &1&1 discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
con':;?ned in this Mortgage, the Note or in any of thep'l-yiolatsd Dgcumoms.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Monwe. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mort or any of the Related Documents ceases to be in full force and
effect (including fallure of any collaterat’documents to create a valid and perfected security interest or lien) at
any time and for any reason. L
Death or Insolvency. The deallr of bB&’ " trlﬁr, the-appointment of a receiver for any
part of Grantor's property, any a:»;sxﬁnment for the benefit of creditors, aﬂl/vtype of creditor workout, or the

commencement of any proceedin mbp‘fgmmmx@. oragainst Grantor,
For.:algi!uriaeg%ri?iture. étc. <Co ert~of forecl ro«:ecsdim%s, whether by judi&ilal
roceeding, *NGID, reposgt ) £ [ or by 4ny governmen
ggon?y ggaén;t tanyF of m%mg; ; maﬁ'ﬂ)ﬁﬁmﬂ%ﬂg&ﬁfb{m ¢vm{1’§y ! a g:;d fll(tah
Ispute arantor 25 (o the va r @ basis of the for ure or
forgfueiturey proceeding. provided # mﬁﬁﬁfi&fﬁf&ﬂﬁw&n claim and furnishes reserves
or a surety bond for (e claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any graee period provided therein, including without limitation

Iany agreement concerning any indeptedness or other obligation of Grantor to Lender, whethar existing now or
ater.

Existing Indebtedness. A defaull shall occur under any Existing Indebtedness or under any instrument on the
Property securing ny Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guaranior. Any of the preceding events oecurs with respect to any Guarantor of an‘y of the
Indebtedness or any Guarantor dies or becomes incom{)eteng or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate ‘0 assume unconditionally Etg%{lnﬁ;g‘ons ansing under the guaranty in a manner

satisfactory to Lenclor, and, in doing so, cure the ault

Right to Cure. If such a fallure is curable an@&ﬁm or hes #igt been given a notice of a hregch of the same
provision of this Murt%dgu within the preceding twe've {12} maalhs, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sggdav § Written notieg.gdemanding cure of such failure: (a{ cures the
failure within ten (10) days; or (b{ if the cur@ raguifes more than ten (10) days, immediately initiates steps
sufficient to cure the failure and thereafter cONtNUAS Wpletes all reasghable and necessary steps
sufficient to produce compliance as soon as reasonably prastiol

RIGHTS AND REMEDIES ON DEFAULT. Upon the eo\w@m of any Event of Default and at any time thereafter
but subject to any limitation in the Note or any fimitation i this Mortgage, Lender, at its option, may exercise any
one or more of the following rights and remedies, in addition to any ofher rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire I(r’\ciebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rlﬂhl. Lender may{ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor |rrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Apr?olnt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
art of the Property, with the power to protect and preserve the Propan?t. to operate the Pmpenx preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

;Jhudg:Ial fl-:toreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all

amounts received from the exercise of the rights CIprovuded in this section. Under all circumstances, the

Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extont permitted by applicable aw, Grantor hereby walves any and al right to
of the FrapeRy (bgeiher or SGparsial 0 o s4lb o "“‘c‘m arate .'.:.,a" o :ss?i”.:.n'. ‘&%ﬁ.’i&‘%&%"%ﬁ":&‘
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public sale on all or any portion é? thx Property. X g
Notice of Sale. Lender shall Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of tag time after which any private sale or other intended dispo ignpo? the Personal
mn'.y oi? tp_bosgghde. easonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mort shall not
constitute a waiver of or péejud%ee the party’s rights otherwise to demand strict c-am?lim with thaf provision
or any other provision. Election by r to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fo;:’, zxpenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as reasonable
attorneys’ fees at trial and on any l. Whether or not any court action is involved, all reasonable
expenses incurred by Lender that'in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a Paﬁ of the Indébtedness ?ayabie on demand and shall
bear interest from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered
by this ,araa%rnph include, without limitation, however subject to any limits under applicable law, Lender's
reasonable altorneys’ fees and Lender’s legal' expenses whether or not there is a lawsuit, including reasonable
attorneys' fees for bankruptcy ?roceedln s (including efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports& surveyors’ reports, and appraisal fees, and title
insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all

other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Wortgage, including without limitation any

notice of default and any notice of sale gesGianior, shall-be-inviking, may be sent by telefacsimile Sunless
otherwise required by law), and shall be M%ﬁl d, or.when deposited with a nationall
recognized overnight couricr, or, if rriailed, Shal e Wi deposited in the Unitad States mall firs
UF% -
cé s 10 chan

-

. giving formal written notice to the
foreclosure from the holder of j iotj is I . 8l
shown near the beginning of msnnmﬁw ﬁm Granior ayfels 19 keop Lender informed at all

address, All copies of notices of
vy R c Al
times of Grantor's curren! address. e Lake C OV“EX Recorder!
e following miscellaneots

class, certified or registerod mail, pgs id addresses ¢hown near tha beginning of this
Mortgage. Any party ange *Nw Iga
other parties, specifying that the purpose of the no y

j gont lo Lender's address, as
MISCELLANEOUS PHOVISIONS. provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth In this Mortqage. No alteration of or amendment 10 this
ortgage shall be effective uniess given in writing and signed Ly the party or pasties sought to be charged or

bound by the alter=tion or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

:ndlnna. This Morigage shall be governed by and construed in accordance with the laws of the State of

ndiana.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret ¢ define ihe provigions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or for #é henefit of Lender in any capacity, without the written

consent of Lender : [

Multiple Parties. /i obligations of Grantor wieer this Mortyage shall be joint and seve

to Grantor shall mean each and every Grakier, i$- Meang that each of the persor

responsible for all obligations in this Mortgags:

al, and all references
18 signing below is

Severability. If a court ol competent jurisdiction {inds any- provision of this Morigaga to be invalid or
unenforceable as (o any l..\r\u-u or circumstanee, - such dindiig shall not render that provision invalid or
unenforceable as to any other persons or circumslanes. easible, any such offending provision shall be

ending provision

deemed to be modified to be within the limits of ‘stiateedbility or validity, however, if t
other respects shall

it shall be stricken and all other provisions of thig” Mortgage in all
eable

remain valid and enfor

Successors and Assl%m._ Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%atr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;cercnsnn?h_an rlght shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mo ga e shall not constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obhqauons as to an! future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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On this day before me, the undersigned Notary Public, personally appeared Eldrup F Schultz and Ronda K
Schultz, to me knowr !5 5o the individials deseribad in and whe axaﬁ'ws,é ‘he Mortaags, and acknowledged that
they signed the M&ﬂmw e as their free and 1) nlary act and deed, for e uses and purposes ‘hierein mentioned.
% By hand and &um.en.n.ls *~ e
2 FICI oy &
. .Residi O U
ament is the bro <
the Qunty Recorder!
Notary Public in and or { Stato of
My commission expi 1" 33 B
This Mortgage was prcpared hy: Sandy Olivoiio
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