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MORTGAGE

THIS MORTGAGE IS DATED FEERUARY 24) D00, BetWaeBAIE AGPICKA, whose address Is 541 PHEASANT
RUN DR., HOBART, IN 46342 (referred to below as "Gnntor"g; and CENTIER BANK, whose address is 600

EAST 84TH AVENUE, =R RILLYIL P& IN 4681 0frgfdibd fdlbglow ad) Uende: ).

GRANT OF MORTGAGE. [For~aluabla consideration, Grantor mortgages, warrapais, and conveys to Lender all
of Grantore Tont. e, arc 1 Rk KNG RS WM AT PRbaty g2 iho: vitn &l existing or
subsequently erected or afiixed winw ents _andfixtures; all gasements, rights of way, and
appurtenances; all watcr, water right&) @y mmﬁ?v» ﬂqﬁd‘hn stock In utiities with ditch or
irrigation rigms}' and all other rights, royalties, and profits rela .lrég 10 the real property, including without limitation

all minerals, oli, gas, gcothermal and similar matters, located in LAKE County, State of Indiana (the "Real

Property"):
LOT 35 HIDDEN LAKE UNIT 11, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 84 PAGE 50, IN
THE OFFICE OF THE RECORDER OF THE LAKE COUNTY, INDIANA

The Real Property or iis address is commonly known as 541 PHEASANT HUN DRIVE, HOBART, IN 46342,

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes
replacements, renewals, and additions to any of the property described; (b) all rents, procaeds, income, and
Proﬁts from any of the other property described, and (c) (bi all awards, payments, or proceads of voluntary or
nvoluntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations dischargeab/ in cash. i

Grantor ently assigns to Lender all of Grantor's 3o , Jnterest in and to all leases of the Property and
onte from th ; l’ﬂoﬂgn?&ggi}niform Commercia! (:mf;aocumy nt:ryest in

all Rents from the Property  In addition, Grantor gignt
the Personal Property &nd Ments & (
DEFINITIONS. The fc:l'uwmg{ words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigane shall have the meanings anrtouted to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean-amoeunts iy lawii money of the United States of America.

Existing Indebtedness. The words "Existing Irdebrecites” mean the indebtedness described below in the
Existing Indebtedness section of this-Mortaage. :

Grantor. The word "Grantor" means DALE A, PICKA. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal and interest payable under the Note and any 1
amounts expended or advanced by Lender to discharge obIlPatjons of Grantor or expenses incurred by Lender i
to enforce obligations of Grantor ‘under this Mortgage, including, but not limited to, attorneys’ fees, cost of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word “Lender" means CENTIER BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mor;gage" means this MortPaga between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 24, 2000, in the

original principal amount of $17,000.00 from Grantor to Lender, t er with all renewals of, extensions of,
modifications of, refinancings of, consuiidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note is March 1, 2005,
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Personal P y. The words "Personal Property' mean all equipment, fixtures, and other articles of

ersonal or hereafter owned by Grantor, and now or er attached or affixed to the Real

o B ey 4 Sogair s S Biogved. inlsing Wil Imiaion 4 nalarce roceos
) witho ura

refunds of premiums) from any sale or mhgrf disposition of the Property. e

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
“Grant of maga‘ section. R oy »

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

ortgages, ¢ of trust, and all other instruments, agreements and documents, now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDI THE

AND PEFSCRAL PROPERTY, 18 ¢ Wl G e WOERTE
DOCU N#S. Tu?s N&TGA E IS GIVEN AND D ON THE FOLLOWING ‘rg u@:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Grantor shall ga'to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Gran obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propeliy and collect ihe Renls from the Property

Duty to Maintain. Grantor shall maint: e Property in tenantapiescondition and promptly perform all repairs,
replacements, and maintenance netess 0@%““@& 18

Hazardous Substances. The terms "hazardous waste," "hazardous substarice," "disposal," "release," and
“threatened releasc ' as used ﬁ? ; l]‘liez e Asafhe |meanings
gomrre sns{ve Environmental 0 i 8h. 1980, as

A

n s set forth in the
action ot 8eq. ("CE "), the Superfund Amen nts and Heauthorization Act of 1986, Pub. L. No.
99-499 (%Rm e biazabiing T 1i

amended, 42 U.S.C.
: | : gmﬁa (5 tkﬁfe om {01, et saq., the Resource
onservation and Rocovery Act, 42 U.S.C, Section 6901, e '& of other applicable stata or Federal laws,
rules, or regulations acopted purguam 0. any of it e rardous wasie" and "hazardous
substance" shall_also include, without limitation, petroleum-and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waete or substance b¥ any person on, under, ahout or from the Pro !
(b) Grantor has no knowledge of, or reason to helieve thai there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, troatment, disposal,
release, or threatencd release of any hazardous waste or substance on, under, about or from the ﬁrope b
any prior owners or occupants of the Property or (|2 any actual or threatengd litigation or claims of any kin
by any person relating to such matiars; anc (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (/) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuiaciure, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, siate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and orcinances described above. Graﬂw authorizes Lender and its agents (0 enter upon the
Property to make such inspections and tests, &% Girantur's:sxpense, as Lender may deom ap?ropriate to
determine compliance of the Property with trg% aoction of e Mortgage. Any inspeciions or tests made
Lender shall be for | ender's purposes only an not be construed to create any responsibility or liabil

on the part of Lencler to Granter or to an¥ othrﬁmson. The representations and warranties contained herein
n

are based on Grantor's due diligence in investigating the Preperty for hazardous wasta and hazardous
substances. Grantor hereby (3) releases vaives aily future claims ngainst Lender for indemnity or
contribution in the event Grantor becomes ligdle 4ot claanup e other costs under any such laws, and  (b)

agrees to indemnify and hold harmiess Lender apanst any and all claims, losses, labilities, damages
Penames and expenses which Lender may directiy/ ¢ indirctly sustain or Suffer resulting from a breac of
his section of the Morigage or as & consequence of any use, generation, manufacture, storage, disposal,

release or threatehed release of a haxardous waste or substance on te properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other partr he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m_ay‘
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives mag enter “F°" the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall Promptl comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so.long as, in Lender's sole opinion, Lender's interests in the Property are not ardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory fo Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
art of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
roperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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Real Prog interest. If any Grantor is a corporation, partnership or lim lity company, transfer also
includes armge in owneuhig of more than tworg?y;-ﬂve pop.oont (25%) of the voting l'?ock. rtnership interests
or limited lmbxm%company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Indiana law.

Iﬁ%gsasg oANI." LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
tax%': assessments, watga ghar es and(sawor service chgr Ievied% lns) or on acog:gt of the ¢ro§=$ty,
and shall pay when due all claims for work e on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progcnxo ree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rlﬂ‘ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a

faith dispute over the obligation to pay, so Ion%as Lender’s interest in the Property is not mpardizsd. Ifa
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested b(y Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys’
fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest,
Grantor shall defend itself and Lender and shall aatise? any adverse judgment before enforcement against the
Propert : Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of &a{y&a%rx c;i; r:‘r;e
y

beneficial interest in or to any land trust holding titie to the Real w or by any other method of conv

s

taxes or assessments and shall authorize the appropriate %?vemmental official to deliver to Len :
a written statement of the taxes and assessments against the Property. |
Notice of Construction. Grantor shaji'notify Lender at least fifteen (1§) days before any work is commenced, z
any services are furnished, or any materals are supplied o the Property, if any mechanic’s lign, materiaimen's =
lien, or other lien could be asserfed on tcgi m or materials. Grantor wil upon request f
of Lender furnish to Lender advance a i that Grantor can and will pay the cost E]

of such improvemen!s.
PROPERTY DAMAGE INSUEANCENQmirQEBJr@tIAILkQ the Property are a part of this

Mortgage.

Maintenance of Insurancd. NEvahbd SHAIPRELD 86 1RaIRATH ofoffic insurance with standard ]
extended coverage cndorseme: o& a, repjacement bmr he full insurable value covering all E
Improvements on the Real Prope aiog tioh of any coinsurance clause, and %
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies |
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to | ender certificates of =
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a 2
E]
E
3
2
=
1

minimum of ten (10) days' prior wrilten nelice o Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wil not be impaired in any way by any act, omission or default of Grantor or any

other person.
Application of Proceeds. Grantor shall promptly notify [ ander of any loss or damage to the Progerty. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lendar may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improverncnts in a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
expenditure, Q?ay ot reimburse Grantor from the pratadds for the reasonable cost of repair or restoration if

%’ mde which have not been disburzed within 180 days

: 0

Grantor is not in default Under this Mortgage. :
e repair or restoration of the Property shall be

after their receipt &nd which Lender has not 9

used first to pay any amount owing to Lendgrunder this Mcﬂ%ﬁge, then to pay accrued interest, and the

remainder, if any, shall be sppliad to the prindipai balance of 198 ndebtedness. |f Lender holds any proceeds

after payment in full of the Indebtodness, such precesds shall be paid to Grantor ;
Unexpired Insurance at Sale. Any unexpirad mgitdnce shall inure to the benefit of, and pass to, the 2
purchaser of the Property coversd Dy this Mofgage al.; trustee’s sale or other sale held under the 1
provisions of this Mortgage, or at any foraclosure saréorsich Property
Compliance with Existing Indebtedness. During the period in whigh any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become pa)‘able on loss, the provisions in this Mortgage for division of
rgcgtacgs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standlnP as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid bY Lender to the date of
repayment by Grantor. However, if this Loan is a "consumer loan" or a "consumer related loan" as defined under
the Indiana Uniform Consumer Credit Code, the rate charPed will not exceed the Annual Percentage Rate initially
disclosed on the loan. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either sl the term of an?l applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and Faya le at the Note’'s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other n?‘hts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAVAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real ProPerty description
or in the Existing indebtedness section below or in any title insurance policy, title report, or final title ognton
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has t
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend i
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is '
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

ol e i i
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entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, an raﬁl‘gr will deliver, or oan&e to be delivered, to Lender such imtrumo%: as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the Pr complies with
all existing applicable laws, om:mm and regulations gon\yemmontal authorities. Ty

EXISTING INDEBTEDNESS. The following provi e aiiand Labiadail | el
Indebtedness") are a part of this Mo ng.ggﬂﬁ\'ﬂﬂo provisions concerning existing in ess ( xisting

Existing Lien. The lien of this m securing the Indebtedness may be secondary and inferi%r to an
existing lien. Grantor expressly anants and agrees to pay, or see to the pgg‘n.\ nt of, the Existing
Indebtedness and to prevent gnu‘ default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of anwmﬂment of principal or any interest on the Existing Indebtedness is not made
within the time .requlmg‘ by note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during an apgéigabb ﬂ;ace veriod therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor sgﬂ not enter into an¥'js eement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over {

) whi - ongage tgferwhl%h that egs{e?mont is modified, amended
extended, or renewed without the prior written consent ender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgllentlon of Net Proceeds. If all or any part of the Property is condemned bef eminent domain proceedings
ork ,an°¥ ? , or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be a'gp!ted to the Indebtedness or the repair or restoration of the
roperty. The proceeds of the award shall mean the award after ?aymont of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the-condemnation

Proeudlngs. if any proceeding in€o ation i ,_Grantor | promptly notify Lender in writing, and
Grantor shall &Omptl\; take such step % o defend the action and obtain the award.
o 1 eeding, but Le

i

Grantor ma N Fim nominal party 4n such proc ndter shall be_entitled to %artlci, égl in the
proceeding and to be represeriond ) i poice, and Grantor will deliver or
ca‘r‘tge' toﬂo deliverad to Les‘zcji‘—ffmf emgmﬁmﬁw {ime to time to permit such
participation.

IMPOSITION OF TAXES, FECEIAND IOMARGES ¥ GOVE AutNORIfIES. The following provisions

relating to governments' iaxes, fees agd chﬂ ar sart of thi
r L

rga 0. 1

Current Taxes, Fces and Ch : W : ﬂﬁr Shall execuie such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse | ender for all taxes as describad below, together
with all expenses incurred in femrdlr(\]g, R{arm(:tmg or goptinuing this Mortqa{fe‘ ncluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ;

Taxes. The following shall constitute taxes to which this section applies: (a) a sk:)ecific tax upon this type of i

Mort 89 or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebiedness secured bﬁ this type of

Mongaﬁo; (c) a tax on this type of Mﬁ)n&age chargeable against the Lencer or the holder of the Note; and gd)

& sp?c ic tax on &!l or any portion of the Indebiedness ar on payments of principal and interest made by
rantor.

Subsequent Taxes |If any tax to which this section appiies is enacted subsequen: (0 the date of this
Mortgage, this event shall have the same effect as ﬁm “Eiv&nt of Default (as defined below), and Lender may
exercise any or all of its available remedies for an §ve Default as provided below unlass Grantor either

{a;) pays the tax before it becomes delinquent, Gt g 5 Lonteots the tax as provided above in the Taxes and '
‘IBCS ﬂ%aetion and depusits with Lender cash or & su t eorparate surety bond or othor security satisfactory %
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of tis Mortgage.

Security Agreement. This instrument shall cohit?h&a a w{ﬂy agreement 1o the extent any of the Property
constitutes fixtures or other personal ;:mPert , and yandas il have all of thé rights of a secured party under
the Uniform Commercial ( s amendad from tima'ig-time.

Security Interest. Upon request by Lender, Grantor shall execute fifancing statements and take whatever
other action is requested bx Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Grantor erebr¥ appoints Lender as Grantor's attorney in fact for the purpose of executin
any documents necessary to or continue the security interest granted in the Rents and Persona
Property. Lender may sign and file financing statements without Grantor's signature, In addition to recording
this Mortg'age in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient
;o Grfnt%r and Lender and make it available to Lender within three (3) days after receipt of written demand
rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured garty), from which information
concerning the security interest c?ranted by this ort?a e may be obtained (each as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (?f the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortga:
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, axecuﬂn?, de{ivorlnq,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

:
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"FULL PERFORMANCE. If Grantor pays all the | ven due, and otherwise
if'l‘Jl. ERFORMANCE. If Gr ,stﬂmenwm ot

posed upon Grantor under this Mortgage, Lender ¢ execute and d ( uitable satis
Loty Sttt Ko s ha Parsona Erpary ‘Grantor wiCpa. | pomited by appicen

gCU 3 e | | - $ . AiN1C C iy ) it ) 2DDHCADIE
mbhtefmmthnfsegsggmeBymeﬁmﬁom. oy
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required MSW to make an
ggymggt for taxes or insurance, or any other payment necessary to praeqvem fﬂsib«{g of or to effect discharge afy

~ompliance Defauit. Faimafaranteftompg_ oly with any other term, obligation, covenant or condition
m&mmm,mmaemwofm elatedb&umnts.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the%e or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
paﬁefemfsfmpmy, any assignment for the benefit of creditors, any type of creditor workout, orthey
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture gﬁg&
roceed F ,

) , whether by judicial
, wbn or any other me%hod% by any creditor of &é'?%y any verr{n%enm!

) 9 @i, |

gncy ainst any However, this subsection shaff.fiot apply In the evant of & good faith
dispute by Grantol I reasons s of the clain h is the | o the foreclosure or
forefeiture i‘i‘i’é’i’ﬁi Tg | furnishes reserves

or a surety bond ti:;s

Breach of Other Agreement. oA ae:gehg\mem between
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Grantor and Lende ; mt%% erein, limitation
’art\y agreement con / tigatio 8 Lendsr, whether existing now or
ater, Thi .
1s Docum is the

sxlutlng lndc!;hdraeng f«tﬂle]fautsrﬂl ocgur de l<}er anyg)}lsti ‘!‘r(\)dfzi;edn_ss%{ gnéi{;? any ipst:gr;cﬁnogn the

roperty securing 2y Existin mmehge esuit or other action to forec any
existing lien on (F’fyopeny. J

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranr(y of the Indebtedness. Lender, at its option, may, but shail not be required to, permit the
Guarantor's estate (0 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lander sends written notice dermanding cure of such failure: (ai{.curss the
failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the poourreace of any Event of Default a

but subject to any limit: in the Note or any limx%m this M ,nﬂ?ge,l Lender, at its on!

one or more of the follo nhts and remedies, i1 ardition to afiv ofher rights or remedic
Accelerate Indebtc e llender shall have the Fight at its Sotion without notice to Grantor to declare the
entire Indebtednes: | ately due and payabie, including dny prepayment penaity which Grantor would be
required to pay.
UCC Remedies. ' to all or any pas ob-the Farsonal Property, Lender shall have all the rights and

remedies of a secu

Collect Rents. Lc 1 of the Propengoand
collect the Rents, ¢ 8 »_and unpaid, and 15, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocgbl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for ,
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. '

Ap’?olm Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
art of the Property, with the power to protect and preserve the Property, to operate the Property preceding
oreclosure or sale, and to collect the Rents from the Property and apply the eeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the a?parent value of the Property
exceeds the Indeibtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

e R0 L s

he Uniform Camnéntial Code.

e

it tn to Grant

;l'::dilaclal I:toreclonure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights grovnded in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anY private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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bear interest from the date of expenditure until repaid hr&ﬂmpm%dfaf Note Wa&aﬂg
able e m;;steesmdl.endaf's al expenses whether or %therelsala\ﬂ mmﬂingfagqn&big
fo \ n%oeood gs (including efforts to modify or vacate a(t;'y automatic stay or
bn gapggls and any a ,rgnt -j eoaection services, tha G‘Dst searching records,
reports (including foreclosu é urveyors' reports, an ﬁgnifm.mdtm
ighg , to the e. ggt ta;;)em\i&tc.n‘.l by apwoabb law. Grantor also will pay any co in addition to all

gﬁOtTlCEfs Ti GRANTOﬂ AND OTHER PARTIES. Any notice under this Mort geg including without limitation any

to Grantor shall be in writing, sent tﬂm&a un
o effective when s dalverkd o -1 maon

shall be effe deposited
r«mm.shanbemmﬁoﬂ whon@poanaginmamaodsmamanmi'
.%gnpdd directed to the addresses sﬁm near the begin diggeof tphg

for notices under this Mgn% by givin &Wﬁl written
the notice is to change the party's addres copies
3 'der's address, as

der informed at all

MlBG&LLAPéEGUS P TO%\;’V) ing mnscé%ggous prowsnor:; are Jortgage:
mﬂ g, ,.,,N@nwn 25 oty g
et R e RS
e "“”'%n e cage shall'Bs ‘Govertes %WMM&JSS:&?&&K 1 aws of the State of

ﬂeﬂ Headl Captlcr' -imgs for gonvenience purposes only and are not to be
L0

used to interpret or dafine th: pn. sions o
M There sha!l be no \ergsr of the interest or estate crealed by this Mortgs a with any other interest or
estale in the Property at any time held by or for the banefit of Lender in jpacr jithout the written
consent of Leﬁder

Severabili If a court of competent jurisdiction finds an ws)visio:e of this Mortga
unenforceable as (o any | 380D of cireumstance, such finding shall not render th
unenforceable as t~ any other 50N8 Or ¢irc Jmstancs il feagl y such offending g% ion shall
deemed to be modiiiiad to ba wiinin the limits of enforceabilily or valid't,. however if the offending provision
cannot be so mod4 it shall be stricken and all other Qrows:ons of this Mortgage in al! other res ts shall
remain valid and erorceable.

Successors and igns, Subject to the limtakGihs § g?% fo this Mortgage on trar for of Grantor's interest,
nding upon and inurg 38 the s the parties, their st

@ to be invalid or
rowsnon invalid or

nw

this Mortgage sha! rs and assigns.

ownership of the F' bacomes vested i a persen atheq ‘%tan rantor, Lender, w t notice to Grantor

may deal with G- ;11000880r8 with fefarenca 1o this Mortgage and rdne by way of

forbearance or extonsion ! releasing Crantoi {iGi ihe obhgations of this or liability under the

Indebtedness.

Time Is of the Essen: the essence in he gimmance of this Mortgage

Waivers and Con- 1! shall not'be desfited to-have waive: = Mortgage (or under

the Related Docur 1y or omisslon on the

part of Lender in exercfsln%\an ri t sha!l rate as a walver of such right or any other A waiver by
y party of a provision of this Mol g lga shall not constitute a waiver of or prejudice the panys nght otherwise

a

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ay of
Grantor’s_oblig anons as to any future transactions. Whenever consent by Lender is required in this ortg y
the granting of such consent ?;Lender in any instance shall not constitute continuing consent to subsequent
mstances w ere such consent is required.

GRANTgR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREE

TO ITS TERMS.

GRANTOR:
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STATE GF EE -~ - o, LA

P D i

Qnth&daybﬂmm,mmgmdﬂmﬁ‘m personally appeared DALE A. PICKA, to me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mgngggeuhi;emgrfmaaamwyﬁmdm for the uses and purposes therein mentioned.

Given -u my hand and official seal this Ry _ day o
_&Emg/ bbbt v il
By Lyl C AL g Lbt e mg%fﬂﬂ%ﬁ&é&"@d 4}{46542_

Notary Public in and for the State of

My commission expires 3 /-0 b

This Mortgage was pt

Thgs Document is the 'ﬁ’{“};m Qf
the Lake County Recorder!







