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F"..J_j_! HERE }Fsia
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PROMISSORY NOTE
e 3 CARTER

FOR VALUE RECEIVED, the undersigned daﬁé‘x‘eby‘i’mse to pay to the order of Richard L.
Fissinger & Ronald E. Knight Court Reporters, Inc., and Ronald E. Knight, of Hammond, Indiana,
the sum of THREE HUNDRED NINE THOUSAND DOLLARS AND NO CENTS ($309,000.00), plus simple
interest at the rate of Seven Percent (7%) per annum on the unpaid principal until fully paid. Said
principal and accrued interest shall be paid by the undersigned in lawful money of the United States
of America, at 38 Kenwood Street, Hammond, Indiana 46320, as follows:

The principal and accrued interest shall be payable in sixty (60) equal monthly installments,
in the amount of Six Tﬁousand One Hundred Eighteen Dollars and 66 Cents ($6,118.66), with
interest, starting December 1, 1999, Fhis Note may be prepaid in paxt or in full without pjenalty at
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Should de (2ult be mmlem cpalgche heceunder, Scller shall
give Buyer an opportunity (o etire te lfﬂFﬁIﬁm phaving been given the
opportunity, then <[ (Bl EbalDmaturathe sutid nedbicgiess pradengeddif <y o the option
of the holder hereo! | very petspn.: atﬂm{gx@% %i t{oéxl i{{) ent(?éthp debt evidenced hereby
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does not waive picsentment for paymen & or fion. payment of thi Note, and
consents that the 1.0 /der may extend the time of payment of any part of the whole of the debt at any
time at the request of any Other person liable hereundert

Any delay on the part of'the obligee in exercising any nghts hereunder shall not operate as
a waiver of said 11 hts, that acccpiance of «ny payment after its due date shall not be deemed a
waiver of the right (o require promipt payment when duc of all other suns, and that the acceptance
of any payment aftcr the obligee has declared the entire indebtedness duc and payable as provided
herein, shall not cure any default of the obllgor or o?eratc as a waiver of any rights of (lie obligee
hereunder.

At the optinn of the obligee, this Naj€ Mﬁ becrmsmmedlately due and payable, after
being given the o) v to cure default, ;ﬂir notice or ¢émand, on the happening of any one of
the following even - ,

a, Obligor makes s general assigaﬂgﬁ=wmtors, 18 ad)udicated émn.l\m;}tcy, files

a voluntary petitioinin ?:\.ankrup(cv O?flﬁﬂ‘ﬁ'énizationw r effects or attempts to effect
@ plan or other arrangement with creditors; or if obligor apy in , for a receiver,

custodlan or trustee for it or for any substantlal portion or its property or assets; or
if an order shall be entered by any court of competent jurisdiction approving an
involuntary petition seeking reorganization; or if a receiver, trustee or custodian shall
be appointed for it for any substantial portion of its property or assets; or if
bankruptcy, reorganization or liquidation proceedings are instituted against the
obligor and remain un-dismissed for thirty (30) days; or if the obligor becomes
unable to meet its obligations as they mature; or if the obligor shall commit any act
of bankruptcy;

b. Obligor does not perform all material obligations to the material detriment of any of
obligor’s rights or properties;




Y
"

— v

Provided, that said events as set forth above shall not be events of default until and unless
obligor has been given a notice from obligee’s or obligor’s default and obligor has not cured the
same within @ﬁy-ﬁv@g (45) days of such notice.

Aﬂno&wm@mﬂmmﬁﬁtebewh&em@a shall be in writing and shall be sent
by first-class certified mail receipt requested postage prepaid, deposited in the United States mail,
and If m:sesmeﬂ fer Sﬁﬂer or its &le&mﬁaléef shall be aédreasad to:

Em%é E. iimgia
38 Kenwood Street
Hammond, Indiana 46320

gad i the notice is intefided mgmg&%&iﬁ
Kelli J. Gal: moNOT QEFIM'ke)

9551 H!(ImtDocument is the prelia of
Crotvn Point, I{rﬁ%nf County Re%e ’Hﬁa{!’ 46311

with a copy sent to:

George P. Galanos

Attorney at Law

One Professional Canter, #3006
Crown Peint, Indiana 46307

Ia witnes whereof this Note has been executed by the Maker by an officer with all the

Ronald D. Stuckey, Secretary, \=>

Shareholders of Buyer guarantee payment of this Note, after notice of default and notice of
presentment and demand for payment.
Shareholders of Buyer:

77K KA A

(Judy /S uckey, individ ”

Kelli J. Gal#nos, individually & shareholder y & shareholder

Prepared by: George P. Galanos, Attorney at Law, One Professional Center, #306, Crown Point, Indiana 46307 219/663-1938




The undersigned, Stuckey & Galanos Court Reporters, Inc., (hereinafter referred to as
“Debtor”), for value received from Richard L. Fissinger & Ronald E. Knight Court Reporters, Inc.
(hereinafter referred to as “Secured Party”), the Debtor hereby grants, transfers, agrees to grant, and
agrees to transfer to Secured Party a security interest in and to the following described property:

All accounts receivable from Debtor now outstanding and all of its accounts

receivable which may hereafter come into existence during the term of this

Agreement to the extent of the outstanding balance due and owing on Promissory

Note to secure payment of said outstanding balance due and owing to Secured Party.

The Secured Partv and Debtor further agree as follows:
1. QBLIGE TION SECURED Eﬂmntﬂi&}m@m of the following:
a. e paymenit o @’Fu@ F'QIG\IEAEJAL reement executed on

pu mbe . 1999, by and between Stuckey & Galanos ( o111 Reporters, Inc.
gnied SEBEMENT 1556 pmnmﬁgﬂ Court Reporters,
i the Lake County Recorder!

b. The payment nf all principal and interest of a certain Promissory Note cxecuted on
September /17 |, 1999, by Stuekey & Galanos Court Repeiters, fae. in the amount
of Three | iimdred Nine Thousand Do!lars and No Cents ($309,000.00)

3 FILING. [Debtor authoii cd the Sccured Purty to prepare and file financing statements
signed only by the Securcd party covering the Collatera) deseribed above, Sccured Party
promises to pay the fces incurred in filing the financial siatements which shall become a part
of the ob!i.ation secured by this Agreememj,! :
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All of whict, is donsontls 7 :’f@&‘at
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y, President

Attest: ﬂ\«.«, * A

r* :‘ =
Ronald D. Stuckey, Secretary::
Secured Party:

Richard L. Fissinger & Ronald L. Knight Court
Reporters, Inc.

By: M £
Ronald E. Knight, ¢
Its President and duly authorized agent and as

the sole shareholder thereof

Prepared by: George P. Galanos, Attorney at Law, One Professional Center, Suite 306, Crown Point, Indiana 46307 2196631938




STATE OF INDIANA )
) s
COUNTY OF LAKE )

On th!s/é_%‘i of September, 1999, before me personally came, Ronald E. Knight, to me
known, who being by me duly sworn, did depose and say that he is the President and duly appointed
agent and sole-shareholder of all of the outstsadmg stock of Richard L. Fissinger & Ronald E.
Knight Court Reporters, Inc., described in and which executed the foregoing instrument as the
Seller, and that he signed his name thereto by order of the Board of Directors of said Co;pmatIOﬁ

and as his own free act and deed.

Tary Public
My Commission | xpires: <

My County of Residence: f mument 18
NOT OFFICIAL!

TATE OF INDI AN/ ; .
STATEOFINDI AN A Thl)L,spocument is the property of

COUNTY OF LAK L the Lake County Recorder!

On thi,sé/ '%éy of Scptember, 1999, before me persenally enimc, KeWi J. Galanos, to me
known, who being by me duly sworn, did ¢ cjiose and say tha siie is an officer and duly appointed
agent of Stuckey & Galanos Court Reporters, Inc., the Corporation described in and which executed
the foregoing instrument as.the Buyer, and that she signed her name thercto byorder of the Board
of Directors of snid Corporation and as her own free -rd?\d deed. 7 ; »

: r(/w(‘g(,u@ 477" g -
tary Pablic

My Commission | xpires: 2- 24 2007
My County of Residence: A4 &Rl

STATE OF INDIANA )

COUNTY OF LAK | ) e

On thiséf . ii,ga of September, 1999, belfore i‘m' pel :mu,;lﬁ}, gdme, Judy S "ﬂm'key, to me
known, who being by me duiy sworn, did depose and say that she 1s an otticer and a duiy appointed
agent of Stuckey & Galanos Court Reporters, Inc., the Corporation described in and which executed
the foregoing instrument as the Buyer, and that she signed her name thereto by order of the Board

of Directors of said Corporation and as her own ﬁw/«& 2 7
g&&i—k‘_}
otary Public

My Commission Expires: Z-2&-2000
My County of Residence: éfﬁ,/ m

Prepared by: George P. Galanos, Attorney at Law, One Professional Center, #306, Crown Point, Indiana 46307 219/663-1938
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