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whose address is 429 W 81ST AVE., N

WITNESSETH:
successors and assigns, the real property hereir
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of even date herewith in the amount of $ 15804 wmm;mm
mm@mmmumw@gm ==

, and described below, mgmwm@m
tngamm Mrﬁmﬂm

TOHAVEAME?@% -#ﬁrwpm'he@naﬁ«m wﬁha&ﬁw rivilanae and annyrignances
belonging G d"xd Mudq%an hereby covenant that
ed © | and pe : and have authority to convey the

tﬁq Fﬁe ;a gx,,;\.eyed is hereinafter appears and that

m will mwsraﬂl and de? ms whatsoever e those
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If mortgagors shall fully pefoy erms and congitiong of this mortg and_shall pay in full in
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further ot
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MORTGAGORS AGRE ' To keep the mmagcd property, including the buildings and improven cnits thereon
fully insured at all times acnst all hazards an insuranca company authorized to do business " the State of
Indiana, agcegmbis to Mortgagee, which paliey shall contain @ los-payable clause in favorof Mc;.fqggoe as its
interest may ar. Mortgagor hereby coniers full pe /er on Mortgagee to settle and compromise all loss claims
on all such ies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at
Mort 's option, to app!y same 1o ward either the restoration or repair of the premises or the payment of the
note. Any application of s.ch proceeds toward payment of the note shall not extend or pc }stponeh{ éueda:ee'
monthly instaliments due under the note. |f Mortgagee elects to waive such insurance Mortgago W
fully responsible for damege or lose resulting from any cause whatsoever. Mortgegors furthef r e|
taxes, assessments, bills for repais and any other expenses incident to the ownership of the mortgaged property
when due in order that no 1on supenc: to that of this imortgage ana iict now existing may be creatcd
property during the term of this mortg: %ee and to pay, when due, all installments of interest and pmoipel on
account of any indebtednc << which may be secured by a &ign supanGr fo the lien of this mortgage ¢ existing on
the date hereof. To exercise due diligence in the opziniion, sooment and occupation of the mortgaged
property and improvemenis there -m, and not to commait ot allow was‘e & the mortgaged premises, and to keep
the mortgaged property in 1« present condition and r@f. nemiat ane: b@mary depreciation excepted,

If Mortgagor fails to rm the. covenants and W ceﬁ’ﬁed in this Mertgage, including, without
limitation, g:gvenam top; 1y taxes pw ure insurance, @nd prateci against prior fiens, Mortgagee may at its
option, but shall not bar quired ishursa such Surs BieHtaks Stich actions necessary to pay such taxes,
procure such insurance, to ‘proteet Mortgagm mvést Any amount disbursed by Mortgagee
hereunder shall be an acl i al obligation of Morigagor secured by this Mortgage. Unless Mor tgagor and
Mortgagee agree otherwm. al. Such amounts shal bw payasm imimediately by Moilgagor upon notice from
Mortgagee to Mortgagor, and may bear interest from the date of disbursement by Mortgagee at the lesser of the
rate stated in the note or the highest rate permissible by applicable law. Nothing ccntained in this paragraph
shall require Mortgagee to incur any expense or take any action whatsoever.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this
mortgage, or in the payment of any installments when due, or if Mortgagors shall become bankrupt or insolvent,
or make an assignment for the benefit of creditors, or have a receiver appomted or should the mortgaged
property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or

m

statements of Mortgagors herein contained be incorrect or if the shall abandon the mortgaged
Kﬂroperty or sell or attempt to sell all or any part of the same, then the amount hereby secured shall, at
ortgagee's option, become immediately due and payable, without notice or demand, and shall be collectible in a
suit at law or by foreclosure of this mortgage. In any case, regardless of such mfamument Mortgagee shall be
|ORIGINAL (1) : 065844-6
|BORROWER COPY (1)
811551 REV. 609 [RETENTION COPY (1) 00897A 04




entitled to the immediate possession of the mortg:
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Unless prohibited under state law, as additional security, Mortgagor hereby to and confers
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No failure on the part of
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The plural as used in this instrument shall include the singular wiiere applicable.

The real property hereby mortgaged 's located in _ LAKE — s, Doy,
State of Indiana, and is described as joliews:

LOT 4 IN BLOCK 2 IN LINCOLN GARDINS, AS PER PLAT THERFOF, RECORDED IN PEAT BOOK 33 PAGE 100,
IN THE OFFICE OF THE RECORDER OF LAKI COUNTY, [NDIANA.

IN WITNESS WHERE(" 'fortgagors have executed ts mmm sn the day above shown

YWLEDGEMENT BY INDIM OR PMERSHIP BORROWER
STATE OF INDIANA, COUNTY Of LAKE AMRSS, 88,

Before me, the undersigswz a notary public ¥ and for said county and state, pérsonally appeared
DAVID .J SCHMUCK AND VIOQLET V _SCHMUCK
and acknowledged in the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this __ 1 day of
MARCH 2000

My Commission Expires:

3-31-2001

This instrument was prepared by ___ MARILYN M HUBER
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