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%h‘s Securiny Instrument is_given to
which is organized and existng under

and whose address is 100 Fasr Mail SEreet
('Lonaer ). Borrower owes Lander the principal sum of

ihﬂﬂw‘f ‘ whm«a admu IS _a110 MICTORTA

g ’ Dollars
note dared the same date 2s
ents, with the full debr, f
+ This Security Instrumant
ote, with interasr, and all
t of all other sums, with

interest, mmm under Paragraph 7 1o protect CuriTy I§-Security Instrumént; and (c)
the performance of Borrower’'s covenants and agreamdfiTs trider this Security Instrument and
the Note. For this purpose, Borrower does hereby morgige, grant and convey 1o Lander the
following deseribed property located in _yake ___ Cotinty, Inaiana:

THE NORTH 130. :onuermsomumrmnmw;xmormsm
VICTORIA PLACE, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOQK 79 PAGE 90, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA

INDIANA-Single Family-Fennie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3016 9/80
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Lo d S

which has the address of _g TR T e e O L g s Lo
CROHN POINT ndiana _46307 . ("Property Address");

TOGETHER WITH all yhe improvemants now or hereafter erecisd on the propery, and all
easements, appurtenances, and fixtures now or hereafter a part of the praperty. All
replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referrec o in this Sanrurivy Instrumant ac vhe "Pranarty *

RROWER COVENANTS that” Borrower is lawfully seised ol the estaie hereby
conveyed and has the right 1o morxgaga,mar&ﬁmﬁ fna that the Property is
unancumbered, axcept for encumbrances T will'"defend generally
the title %o zsng sPégparw aga&ns% gl claynms and demands, subject 10 any encumbranses of racord.

Hi URITY INSTRU n OF nerional use and
non-uniform covenents with lim-tmm ﬂ‘mnrmmu shiform_ security
instrument covering real proporiy. -

s Document is the prope of

UNIFORM COVENANTS. Borrower ang Lender covenant agr foltows:
1. Paymest of Princip tlitmef&.n w(ﬂ\fu Borrower shatl

promptly pay when s the principal of and interest on the débt evidenced by the Note and any
prepaymeont and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject 1o @pplicable 18w OF 10 a written waiver by
Lender, Borrower shall pay to Lender on whe ¢ay-menthly payments aré due wider the Note,
until the Nota is paid in full, 2 sum ("Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument 8s a lien on the Property; (b) vearly |easehold
payments or ground rents on the Property, if any; (€) yearly hazard or property snsurance
premiums; (d) yearly flood insurance pramiums, if any; (e) yearly moripage insurance premiums,
if any; and (f) any sums payable by Borrower 1o Lender, in accardance with the provisions of
Paragraph B, in lieu of the payment of merigage insurance pramiums. These items are called
"Escrow ltems.® Lender may, at any time, collect and hol@ Funds in'@n amount Not 10 exceed
the maximum amount a lender for a federally related mortgage loan may require for Borrowe:'s
escrow account uncer the federal Real Estare Sentlemant Procedures Act of 1974 as amenced
from time to rime, 12 U.S.C. § 2601 et seq. ("RESPRT), L@k another law thar.applies 1o the
Funds sets a lesser amourt, If so, Lender may, ayvahi-time, colteet-and hold Funds in @n amount
not 1o excead the l@sser amount. Lender may 1gie the amoutiof Funds due on the bass of
current data and repsonable estimares of expenttiires of future Essrow Items or orherwise in
accordance with applicable [sw == =

The Funds shall be held in an institution Whese dépesits Are shsured by a federal agency,
instrumantality, or entity (includiag Lendar, if Lenger s SasN.@¢0 Astitution) or inany Faderal
Home Loan Bank, Lender shall apply thé Funds to pay Msre€row ftams. Lender may not charge
Borrower for holding and applying -the Funds, antidaiyafalyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrowér interest on the Fuhds and applicable
law permits Lender 1o make such & charge. Howavar, Lender may raquire Borrower Yo pay &
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is
made or applicable law requires interest to be paid, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lander may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. Tne Funds are pleaged as additional security for ail
Sums secured by his S8ecurity Instrument.

if the Funds held by Lender exceed the amounts permitted 1o pe held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient 1o pay the
Escrow ltams when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary Yo make up the deficiency. Borrower shall make up
the deficiency in no more than rwelve monthly payments, ar Lender’s sole discrétion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
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LOAN NO.: 03-2341-003609994-3

acquire or sell the Property, Lender, prior to the acquisiuon or sale of the Property, shall apply
any Funds hald by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. y
3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be appliea: first, 10 any prepayment charges
due under the Note: second, To amounts payable under Paragraph 2; third, to interest due;
fourth, te nrincinal doa: and taer, ra any lata charaae due under tha Nara
Charges; Llens. Barrower shall pay all raxes, assessments, charges, fings and

4
impositions atributable 10 e m w in pricvity oves this Security Instuument,
and leasphold paymants Or gr & i Mﬂm pay these obligations in the
manner provided in Pagagraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the parson on ﬂﬁmmmmzo Lender all notices of
amounts o be paid und ap! rawe snrs directly, Borrower
shall promptly furnish 1o Lender recaipts evidencing the payments.

Borrowar "io]hsrmcﬁmvﬁs mr?vyr(we 'ygfss tis Security
Instrument «nless Borrower: (a8) agrees in writing to the payment of tha obligauon securad by

the lien in & manner b p : shg the lien by, or defenas
againsy anfocement a‘f%ﬂ!s tenhm. aaﬂ@rggm%gw% Le%‘dcr's opinicy:n opdrate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating vne lien 1o this Security Instrument. If Lender derarmines
thar any part of the Property I8 subject 1o a lien which may amain priority over this Seeurity
Instrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satigfy the
lien or rake one ar mare of the actions sat farth above within 10 days of the giving of nortice.

6. Hazard or Praperty Insutence. Borrower shall keep the improvements now axisting
or hereafier eracred on the Proparty insuraed ageinst loss by fire, hazards iacluded within the
verm “extanded coverage™ and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shell e maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the meurance shall be chosen by Barrower
subject o Lender’'s spproval which shall nor he unreasopably witnneld. If Borrower fails to
maintain covarage described above, Lender may, at Lender's option, obrain coverage 1o protect
Lender's riohts in the Property in accordance witki Parsgraph 7.

All insurance policies and renewaiy shali b2 dccaprable 10 Lender and shall nslude a
standard morrgage clause. Lender shall hava the 1pht to hold the policies and rencwals. If
Lender requires, Barrower shall pro y give 1o LendGer all receipts of paid premiums and
renewal notices. In the evant of loss, 36travvdr shall give Prompt notice 1o the insurance carrier
and Lender. Lendor may make proof of-{o8s if net made promptly by Borrower

Unless Lendsc and Borrower ctheiwise agree il wnting, insurance proceads shall be
applied to restoration-or repair of A Pidpsny damaged, if the residration or repair is
economically feasible and Lender's security i ner(asasried. If the restefation or repair is not
aconomically feasible or Lender's security wWolntlipn'lossened, the insdrance proceeds shall be
applied to the sums secured by this Security Instrument, whether 6r not then due, with 8ny
excess paid to Borrower. |f Borrawer abandans the Property, or do€és not answer within 30 days
a notice from Lender that the insurance carrier has offered to sertie @ claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums saecured by this Security Instrument, whaether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o
principal shall not extend or postpone the due aate of the monthly payments referred to in
Paragrapns 1 and 2 or change the amount of the paymants. If under Paragraph 21 the Property
is acquired by- Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument immadiarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue 10 occupy the Property as Borrower’s principal residence for at [east one year
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LOAN NO.: 03-2341-003609994-3

after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’'s control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit wasté on the Prorsﬂy. Borrower shall be in default if any
forfeiture action or proceeding. whether civil or criminal, 1s begun that in Lender's good faith
judgment could result in forfaiture of the Propenr or otherwise marerially i/mpair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interast. Borrowar shall also be in default if Borrower, during the loan
application process. gave marerially false or inaccurate information or.statements 1o Lender (or
failed 1o provide |.ender with any mar informationj in conngetien with the lean evidenced by
the Note, including. but not limixed IOM“MK&‘ jrowar’s occupancy of the
Property as a principal residepce. if this Security Instrument is on a leasefiald, Borrowar shall

comply with all The provisiens W Wmm “ tlﬂro whe Property, the
leasehold and the fee tte &hall ni ) hin WYIting.

7. Provection ) 4 A orrowet fails. o perform the
covenants ﬁndﬁm(asmﬁ#mmwtﬂéqu al proceeding
thar may significany affect Lepagc's i i W qeding in bankcuptoy,
probate, for condemnarien or mgum mmfmm Lends; may do
and pay for whatever is necassary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s actions may include paying sny sums securad by @ fien which has priority
aver this Security (nstrument, appearing in courl, paying reasonable attornays’ fees and enterin
on the Property 1o make rgpairs. Although Lender may take action under this Paragreph 7,
Lender does not hava 1o do <o, ;

Any amounts disbursed by Lander under this Paragraph 7 shall become additiona| dabr
of Borrower sacurocd by this Security Instrument. Unless Borrowar and Lender agree to orher
terms of payment. these amounts shall bear nterast frorn the date of disbursement at the Naote
rate and shall be payable, with interesr, upon notice from Lender to Borrower requésting
payment.
8. Mongage Insurence. |f Lender required mortgage insurance as a condiuion of
making the loan saocured by this Security Instrumsnt, Barinwer shall pay the premiums required
10 maintain the morrgage insurance in effecty i, 9Ny reason. the mortgage nsurance
coverage required Dy Londer lapses or ceases 1308 in efiser, forrower shall pay the premiums
required to obtain coverane Substantially eginvalant to tha Jnorigage insurance proviously in
affect, at a cost sunstanually equivalent 16 ihe cost Yo Barsdwer of the morigage insurance

previously in effact, from an alternate morigage hsuret aopréved by Lendor. i substantially
equivalent mortgege insurance coverage is Aot availahla, %rower shall pay o Lender sach
month a sum equal 1o one-twelfth of the yeafly moit snsurance premyum heing paid by

Borrower whan the insurance coverage lapsed o vcased W be in affect. Lender will accept, use
and retain these paymants as a oss reserve in lidti of morpage nSurance. Loss reserve
payments may no ionger be required, at the oprion of Lender, if mongag@e insurance coverage (in
the amount and for the period thar Lender requires) provided by an insurer approved by Lender
again bacomas available and is obrained. Borrower shall pay the premiums required o maintain
mortgage insurance in effect, or ta provide a |oss reserva, until the raquirement for morigage
insurance ends in accordance with any wrtten agreement beiween Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonahble entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior 10 an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or
consaquential, in connection with any condemnation or other raking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall ba paid 1o Lender.

In the event of a toral raking of the Property, the proceeds shall be applied 1o the sums
secured by this Security Instrument, whather or not then due, with any excess paid to
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LOAN NO.: 03-2341-003609994-3

Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immldiﬂuiz before the taking, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Insirument shall be retiuced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of partial
raking of the Property in which the far market value of the Property immediately before the
waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otharwise agree in writing ar uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then du«. 7

It the Propeny is abandongd ILower, o if, after poyce by Lenaer vo Borrowar that
the condemnor offers 1o make anaw s, Bocrowaer fails o respond
to Lender within 30 days afier the @ nder is authorized to colléct and

’
apply the proceeds, ot i1s opli i Tr WT 'Tf h fiﬁé’v‘;y or 1o thé sums
sacured by this Security Ingrru efher 1 €. A 2
Unless Lender and Borrowar otherwise agree in wrinng. any apphcanon of proceeds o

incipal shaill nor exondfiih skpan M ”yn referred %0 in
g’l'raq'r,npnl 1 and 2 or fnlnge¥ oEm o¥ Suc ‘;%%mmu. 'pe of
11. Borrewer Not R&;Mﬁh af Nocoweler: 'Extension of the rime

for payment or modification of amortzation of the surfis sacured by this Security Instrument
granted by Lender o any successor in interest of Borrower shall not operate 1o rejease the
liability of the orig:nal Borrower or Borrower’s duteessors In interest. Lendsr shall not be
required to commence procoedings against any Successor i nterast or refuse o extend time for
payment or otherwise modify amorrization of the sums secured by this Sacurity instrument by
reason of any dernand made by the original Borrowar or Borrower's successors 1 interest. Any
forbearance by Lendar in exeicising any right or remedy shall not be a wajver of or preciude the
exercise of any right or remedy.

12, Succossors and Assigns Bound; Joint and Several Liebility; Co-signers. The
covenants and agreements of This Security Instrument shall bind and benefit the successors and
assigns of Lender and Boirower, subject 10 the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nove: (&l edsriginng this Securty Instrument only to
mortgage, grant end convey that Borrower's interast in vk Property under the 1e:ms of this
Security Instrument. (b) is not personally odkgared to pay ihe sums secured by this Security
Instrument; and (c) agrees that Lender and-ary omfier BoftaWer may agree 1o oxisnd, madify,
forbear or make any accommodarions with ragiézd 1o the terrn8 of this Securiry (nstrument of the
Note without that Borrower's consent. N

13. Loan Charges. If the loan securcd By $tus Seeutity Instrument 16 subject 1o 8 law
which sets maximum loan charges, and that ow.'is ﬁnﬂ(y imqrpra(ns s4 that the ntergst or
other loan charge: collected or to he coliected in cifadttion with the l0an excead the parmitted
limits, then: (8) ahy such |loan chargs shall be reduced by the amouns necessary to reduCé the
charge to the permitted imit; anad (b) any sums aiready collected from Borrower which exceeded
permitted (imits will be refunded 1o Borrower. Lender may choose to make this refuna by
reducing the principal owad under the Note or by making a direct payment 1o Borrower. If a
refund reauces principal, the reduction will be treated as a partial prepayment withoutr any
prepayment charge under the Note,

14 ces. Any notice to Borrower provided for in this Security Instrument shall be
given by aslivering it or by mailing it by first class mail unless applicabla law requires use of
another method. The notice shall be directed 1o the Property Address or any other address
Borrowar designares by notice to Lender. Any notice 1o Lender shall ba given by firetr class mail
to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower,
Any norice provided for in this Security Instrument shall be aeemed 10 have been given to
Borrowar or Lander when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In e event that any
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provision or clause of this Security Instrument or the Note conflicts with aﬁpﬁc&bh.lw. such
conflict shall not atfect other provisions of this Security Instrument or The Note which can be
given effect without the conflicring provision. To this end the provisions of this Security
instrument and the Note are declared 1o be saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ana of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Praoperty or any interest in it is sold or ransferred (or if @ beneficial interest in Borrower is sold
or transferred and Borrower is nor a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dste af rhie Sacurity InsTrument. _

if Lender exercises this optigh, Lender shall give Borrowsr natice of acceleration. The
natice shall ‘p;eavide a period of nat I h bfgf the notice is delivared or
mailed within which Borrower muy i§ Security Instrument. If

Borrower fails 1o pay these sums pr 8_expirauon of this period, Lender may invoke any
remedies permitted by this Socu QW % dnand on Borrowaer,

18. Borrower's Right . 1f BOr ditions, Borrowar shall
oot T R A B BARERIO L T
the earlier afbcf {a) 5 g:? : y Eg:éa:s?y :‘qr
reinstatemantibefoo cale o % gle contained in this
Sacurity Instrument. or (b) emggﬁﬁmmﬁ% ’l‘w Insrument. Those
conditions are thior Borrower: (a) pays Lender all sums which then would be due under this
Security Instrumen: and the Note as if no acceleration had ocourred; (b) cures any defauit of any
other covenants or agreemeanis; (@) pays all_expenses incurred in enforcing this Security
Instrument, incluging, but nat limited to, reasanable artarneys faes; and (d) Tekes Such acmon
as Lender may reasonably require 10 assure that the lien of this Security InsTrument, Lander's
rights in the Property ana Borrower's obligetion to pay the sums secured by this Secufity
Instrument shall continua unchanged. Upoen reinstatement by Borrower, this Security Instrument
and the obligations securad heroby shall remain fully effaciive as if no acceleratian had
occurred. However, this right o rainstate shall noer apply in the case of acceleration under
Paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note
(ragarher with this Sacurity Instrument) may ba.gatd anénr more rimes without ;rior notice Yo
Borrower. A sale may result in @ change inJhe entity (knnuwn as the “‘Loan Servicer”) that
collects monthly payrents due under the Noigouhid this SeCatay Instrument. There a)so may be
one or more changpos of the Loan Servicer upieiated 10 & Saldof the Note. If ther: s 4 change of
the Loan Servicer, Borrower will be given written netice of Ine change in acecordance with
Paragraph 14 above and applicable law. Tha potice will =1a8 the name and addre e new
Loan Servicer and the address 1o which payroants shovid e made. Tha noricé will ) COnTain
any other information required by applicable law,

20. Hazadous Gu

stancss. Borrower sHall'nol ¢ause or perpiit the presence, use,
disposal, storage, or release of any Mazardous Supstances on or in the'Property. Borrower shall
not do, nor allow aiyoine lae 1w G, anyihing alleciing e Propsity whias 15 i vielauen of any
Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quanvivias of Hazardous Substances thar are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompitly give Lender written notica of any investigation, claim, demand,
lawsuit ar other action by any governmantal or regulatory agency or private party involving the
Proparty and any Hazardous Substance or Environmental Law of which Borrower has acrual
knowledge. If Borrowaer learns, or is notified by any governmantal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecring the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. : e

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
roxic or hazardous substances by Environmentel Law and the following substances: gasoline,
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kerosene, other fiammable or taxic petroleum products, Toxic pesticides and herbicides, volatile

solvents, materials containing asbestos or formaldenyde, and radioactive materials, As used in
this Pm;ﬁuah 20, "Enweggmm Law" means federal laws and laws of the mﬁodicﬂ?en where

mﬁmammmmmﬁ safery or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
21. Acceleration: Remaedies. Lendor shall natice to Borrower ta scceleration
L ‘s bre b o in thk imkywm

Lﬁfxr@ the uf“@ ﬁgr!iw}?

: Vdm
ity Hisiidinent, ouc&g sure |
mm bn-X

Upon payment of all sums secured by this Secumy instrumen:. L.ender
curity lnstrumont to Bormwnr Lender may chnma Bnrrowar a fee for
releasing this Sect. y lnﬂ' ment, But ¢ f the 188 18 . rarty for sarvices
rendered and the charging o tm iee is pern auna :ppim
23. Waive of deeﬂon and Appraisarpent. |
appraisement.
24. Riders o this 30ouw ’mtruma,;

ﬁght of valusuan and

axscuiad by Borrowar

If one or more

and recorded toge!! agraaments of each
such rider shall b i t the coven: and
lgrnmona of this o part of this Security Instrument.
[{Check applicable i

(X] Adjustable Rave R.: (] Condominium Sitap) "1 (J 1-4 Family Rider

(] Graduated Payme o (] Pianned unicDexalopment Pdr: [ ] Biweekly Payr

[] Balioon Rider [ Rate improvemunt Rider “= [[] second Horne §

Other(s) [spacify N :
CI]Condltiormal ngiw v Magin Rider 2
BY SIGNINC {017 0OWer BCCopIs) ﬂm 10 the terms

contained in this Security |
with it.
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: s [ £, 420 B0l W THTS Lin0 For Aeknowledgment!
STATE OF INDI~ANA )’ o
COUNTY OF__ | 1ke |
On the __ 4 ch dey of _ I'cbruary LM ’ vefore me
personally appoarsd _ Ty : z LA A. Pranklin to me known,

who being duly sworn, :oknéwlm thai mmhsnm the ioregoing instrument; and
that the represe ations thersin containad are Trud

Witness my rsnd and Notarial Seal this-

My Commission Expires:

o b B A WV A S—
My County of Fasidence: ‘e Nom

This instrument was prapared by: TAMNY GRIGGS
m"@‘" SH
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TR o ADJUSTABLE RATE RIDER
2] washington Mutual (FHLB Index - Payment and Rate Caps)

03-2341-003609994-3

THIS  ADJUSTABLE  RATE mcu %3 “2eth  day 'of
_Februaxy, 2000 . and i$ incorporated nto and shall bs desmed o amend and

supplemant the Morioage, mmmw Instrument”) of the
same aare given by the un wer's Adjustable Rare
? l‘ —m

Note (the "Nore) 1o~ rppg. "
(the “Lender®) of the A% “'!' Hre-nrey o i,
Instrument and /0cied ar: the Lake County Recorder'
8119 VICTORL: 72 07

(Property Address)

THIS RIDER CONTAINS PROVISIONE ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LAFGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _a25¢  OF THE_ORIGINAL AMOUNT (OR s 148,125.00 ° ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND

RIDER. A BALLOON PAYMENT MAY BE» \ MQTURITY
AR S
SN

ADDITIONAL COVENANTS., In addition tm wnmts ﬁiayrummts made inthe
Security Instrument, Bovcower and Londnrm reoven: hd agree as follows’

A. INTEREST RATE AND MONTHLY PAW
Interest wil! be charged on unnad pnncfﬁ‘btf; ) t%he full amounyhas been paid. | will
pay interest &t a yearly rate of \5.550 %. The interest rare } 'will pay will change in
accordance with Secuon 4 of the Note. |ne interest rate required by Secuon £ and Section 4
of the Note is the rate | will pay both bafore and after any default described in Section 7(B) of
the Note. :
The Note provides for changes in the interest rate and the monthly payments as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ,

The interest rate | will pay may further change on the first day of
April. 2000 , Bnd on that day every month thereafter. Each date
on which my interest rate could on i5 Galled @ "Change baig .

(B) The Indox af)ocument 1S

Baginning with e hrs ﬁgﬂ don an Index. The
"Index" is the monthly w i, ff&ﬂtﬂh Qistrict savings
institutions as announcod by the Faderal Hame Sm Frmcco {the " 11 Distrier
Monthly Waeightoo Avur’ﬁhﬁ @re nyalable on

o ﬂmagna rf??nnf' ?&mﬂcﬁmgﬁwgﬁﬁ‘) wﬁ& Funds Index may be

obtained by wriung vo the Federal Home Loan Bank at P.O. Box 7948, San Francisco,
California 94120, Amention: Publie Informauon Deparrment: of by calling 1he Federal Home
Loan Bank at 1-415-616 2600,

If the Index s no longer available, the Note Holder will use the naw Index as if it were
the Index. The new Index will be the Twelva-Month Average. determined as set forth balow,
of the annual viclds on acuvely traded United Stares Treasury Securmes adjusied 10 a
constant maturity of ona year as published by the Federal Reserve Board in the Federal
Reserve Stavistical Release entitied "Selecied Interes: Rares (G.13)" (the "Menthly Yields").
The Twelve-Month Average is derermined Ly adding togei/ier the Monihily Yields for tha most
recent avaijlable welve months and dividing by 1 i is information may be availablc in you
library, or you may write 1o the Board of ’ (plication Services Washingion D.C.
20551. The most recent figure available 1& h Interest Rate Change Date will
be the Current Index. |f the naw Index is ﬁéﬁﬁnw availebi the Note Holder wii choose an
alternate Index which s based wpon mtmnoﬂ muum 10 the new Indgéx. The Note
Holder will give mo notice as 10 this chois& h

(C) Interes: Aute Change Caleulation &% eesienes
Bafore each Change Date.the Note Hol wﬁj \:mhto my new interest rate by agding

M% T N, percentage points
) argin®) 10 the Currant Index. The Note Holder wiH then round the result of
tﬁu‘a od%’m'on 1o the nearest one-thousandth of ane percentage int (0.001%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate unil
the next Change Date. In the evenr a new Index is selected, pursuant 1o paragraph 4(B), a

new Margin will be determined. If & new Index is selected, the new Margin will be m-
difference berween the average of the Index for the most recent three year period which ends

-
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on the last date the Index was available plus the then aeffective Margin and the average of the
new Index for the mast racent three vear parind which ends on thay dare (or f nov available for
Such Thre® YA period, for such ¥ime as it is availablel, If an alrernate Index is selectdd, e
new Margin will be the differenco ggmpelfl' & Index for the most recent
three year period which andt op that last date the new Indéx was avalable plus tne Then
effective Margin and the svcmmc regentihree year period
which ends on thar daie (o) : Lofo; sueh time 48 it is
vaispla. In acnor césepSipifyBRGR IR IIHE PR SPRY b

(D) Interes: ot

My interest e will netan selgrbter fron v pshl e erode) bxcopr thar folowing
any sale or transfar of the property which secures repayment of this Note after the first
interest rate Change Date, the maximum inverest rate wil be the highar of the Cap or §
percentage points greater than 1ha intecest raze in effect atthe tme of such sale or transfer.

(E) Paymont Change Dates

Effective overy year commencing  April 1, 2001 R fana on the
same date each 1welfth manth thereafter (*Payment Chanpe Dare’). the iNote Hoider will
determine the eémount of the monthly paymant thatr would be sufficient 1o repay the projected
principal balance | am expected 1o owe as of the Paymant Change Dute in full on the maturity
date at the interest rate in offect 46 days prior 10 the Paymant Change Date in Subsrantially
oqull mmonu The result of rms caleulatuon is the new amount of my monthly payment,

415 in this new amount unti! the next

‘@drigr under Section 4(H) of e Note.

Payment Changi Daw uniess my payments .
(F)  Maonthly Payment Limitations
Uniess Saction 4(H) and 4(l) below: v. he am

beginning with a Payment Change Daze. bc hme

amount | have boen paying
(G) Changes in My Uppald Prinebﬂ m mﬁtnvn Amortization or Accolersted
Amortization

Since my payment amount changes iass frequently than the jrterest rate and sinée the
monthly payment is subject 1o the payment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest portion of the monthly
payment that would be sufficient 1o repay the unpaid principal | owe ar the monthly payment
date in full on the maturity date in substantially equal payments. For each month that the

of my new monirly payment,
‘77 1/2% more or less than the

Page 3 of 6
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monthly payment is lass than the interest portion, the Note Holder will subtract the monthly
payment from the amount of the interest portion and will add the difference To my unpaid
rincipal, and intarast will accrua an the amount of this differance ar tha current interast rate.
For aaeh month that the monthly payment is greater than the iaterest portion, the Nots

Holder will apply the excess 1o mtm m

fH)} HEmit on My Unpaid Py m

My unpaid principal c m __125%  of the
principal amount original nam mmuld owherwise axceea
that _ limitafi | il in paying a nthly payment until i¢ next Payment

Change Date nopwith W%WM}M&ﬁon The new
manm payment will be ap]AmARE[wRIEH WXGE!‘P‘Y my rhen. unpaid
principal in full on the maturity date ar my inﬂr rate in effect the month prior 10 the
payment due daie in substantially equal payments.

) Requirad Full Monthly Payment

On the _FIFTH _ anniversary of the due date of the first manthiy payment, and on that
same day evey _FIFTH year thareafior, the monthly poyment will be acjusted without
regard to the poyment cap imitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notiee of any changes in the amount of my
manthly paymen! bafore the effgetive dare of any change. The notice will includs information
required by law 10 be given me and also the title and telephone numbper of a8 person who will
answaer an estions | may have regarding the BaWiis,

(K) “‘s‘me 1o Make deuumo?m uf)?* DESS 0

It for any rexson Note Holder fails v an adjusunant 10 the interest rate o payment
amount as desciibed 0 this Note, rega ofany Aufide requirement, | agre6 that Note
Holder may, upon distovery of such faaﬁ, thes make the adjustment 2= if they had been
made on time. | #lso agrse not to hold Note Halder resp Ingivle for any camages 1o me which
may result from Nata Holdax's failure to Iﬁﬁ% Gstrant and 10 levthe Note Holder, at
its option, apply any excess monies which i M'&M@‘baid Yo partial prepayment of unpaid
Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covanant 17 of the Security Instrument is amended 1o read as follows:

ji Page 4 of B
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Transfer of the Property or a Benoficial interest in Borrower.

If all or any part of the Propony or any interest in it is Bold or wansferred (of If
a beneficial interest in Borrow mwo rrower is nov a natyrsl
person) without Lender's pria & at it option, require
immediate payment in ful m! fi [imant, Howavlir,
this option $hall not be eﬁmm dth&! fadbral law ag of

the date of s & ument. Lender mo hau not umcm tm; tion if: (a)
the requast o asw’ﬁﬂﬁ% e Deed of
Trust, (b) Borrowar causeg "% mr&d by Lender to
evaluare the niended ummmdwg m o the trancicree;
(c) Lender reasanably determines thar Lender’s security will not be impaired by the loan
assumption 'and that the risk of @ breach of any epvenant ar agreement in This Secufity
Agreement or othér abligauons related Y0 the NOIe or other |o@n dotument i§
acceptable to Lender. (d) Assuming party execuics Assumption Agreemen: acceprable
10 Lender at its sole choice and diseretion, which Agreement may include_dn increase
to Cap as set forth balow and (e) payment of Assumption Fee if requested by Lender.
To the axtent permiried by applicable law, Lender may charge a reasonablc fee
8s a condition 10 Lender's consent to the loan assumpuon, and Lender may.increase
the maximur interest raie iimit to the iugher of mn Cap or 5 percentage points groamer
than the interost rate in effect at the time of tho: sm. Lender may aiso requirc the
ransferee to sion an assumprion agreg @ ' acceprable 1o Lcndar gnd rhat
obligates the ransfaree 1o keep all the premis Saree
in this Security Instrument. Borrower Wi GDW 10

this Security Instrument unless Lender
agreement with transfaree and formally-réls
If Lender exercises this P
acceleration, The notce shall provide a psand.o
the notice {8 deliverad or mailbd within whic i Borrower must pay all sums secured By
This SeCUrity iiiaiiwiiiein. 1 BuiiOwWei jals 10 pay 1666 SuinNs Piiei i e eapriauii Of
this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

3

" Page b of 8
3328e2 (0299




A\

.

g As o
. .
e .
. ~

e, INDIANR,

'U/_;Hra\‘




CONDITIONAL RIGHT TO MODIFY WG&R
{12-MTA - Paymont and Rate Caps)

Documenﬁl&;.' 03-2341-003609904 +3
This CONDITIONAKR - Payment and Rate
Caps) ("Rider") is made ihis I !m m@mwd is incorporated into

e ~Bacurty Inoscrnca T BT VRG ST G e o Nl h LB g o1 ooty -

*me”, or "my") 10 sacure Borfdiver’ Imwn”tﬂWMmm: and Havg Caps)

{the "Note") to
{the "Lender") of the same date and covering the property described in the Becumy msu-umont

(the “Property”™) and locared ar

— ~8112 VICTORIA PLACE. CROWN POINT 1IN 46307 -
(Property Addresc)

ADDITIONAL COVENANTS. In addition to the covenants and agreements mace in the
Security Instrument. Borrowar and Lender furiher covenant and agree as follows: *

% Condition | Right 1o Modify Margin

A. Ganerel RS,

If the conditions deseribed in Smmfiii{l] below aréﬂ&ﬂllcd in all respects, t will be able
1o exercise an option 1o rpdune the Margnm§ ﬁhe Nota :m}i then in effect. Tre reduction of
the Margin is callod the “Mogification”. ‘ _,;,j‘

The period of time batween the Nore below) and ¥he first intere8t rate
Change Dare under the Note is called the “Initiat ‘@‘ ven it | preet &l of the conditions for
@8 Maodification, my Margin and interest raie will not be reduced during the initial Periods The

effect and the effecive daie Gi a omiICaUON 18 dESCHDEE 1N SBCHON (L) DElpW.

B.  Conditions for Making the Modification
The Modification may occur, at my option, but subject to the provisions of this Rider,

under aither of two separate circumsrancos.

-
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The first type of Modification is where my "Loan to Value Rario" as of the effective dare
of the Modification is equal 1o 80% or less. My Loan 1o Value Rartio is, in the case of a loan 10
finance the purchace af tha Branarvy, anual ta the unpaid princinal halance dua undar the Note
giviaed by the Briginal sales price of_agpraised value, whichever s lower, of the Property &8 of

the Note Date. My Loan 1o Valoe Wumqg gr iban, equal 1o tha unpaid
principal balance due under e Noté ¢ by the origin g value of the Property as
of the Note Date. This rype m mm @f ien”. Subject 1o the
conditions described balow, @ lottifi @ a sufficient number of
payments on the Mo m &(P&W s wish the BO%
Modification o occour SWWMAQ*& % on the Noxe or | may

make one or mas: partial pregAyme TRopaesrral e bippraised vo/ue of the
Property follawirng the Note Date wm not mun in the B0% Modification occurring any sooner,
In order to be eligible for the B0% Madification, | must meer all of the following conditons: (i) |
must have made all payments dueé under the Note And the Seeufity Instrument in full within
thirty (30) days of their due dates from the time of 1he Note Date until the effective date of the
80% Modificaticn, but this condition will not apply for more than the last twelve (12)
consecutive paymonis due under the Note and the Security Instrumeni prior to the offective
aate of the 80% Modificarion; (i) my Loan 10 Value Ratio as of the effective date of the 80%
Modification must be BO% or iess; (iii) | must request the 50% Modificatnon in wiiting as
provided in Section UE) telow; (iv) | must continue o0 own and occupy the Property as my
residence as of e effective date of the 80% Modification; (v} there must nor be any
subordinate financing liens on the Property :g‘ﬁﬁf{ e date of the B0% Modification;
and (vi) | must sign 2l documentation maz@ sa the 807 Modification or these conditions as
may be specified by tho Note Holder (as d

-3 i principal balancé due under the
Note is raduced 1o 76% of tess of the lpp. j 2 Property m‘me‘xhdmw priof 1o the
effective dae of 1he Modification. This wp:* i _“h is called the "76% Moaifieation®.

Subject 10 the conditions dascribed below, a 75% "Miodification mayoccur as a result of an
increase in the appraised value of the Property following the Note Dare. In order to be shgible
for the 75% Modification, | must meet all of the following conditions: (i) the unpaid principal
balance due under the Note must be equal 1o 76% or less of the appraised value of the Property
immediately prior 1o the effactive date of the 75% Modification, as derermined exclusively and
finally by an appraisal report ("Appraisal Report”) performed by an appraiser selected by the
Note Holder; (ii) the etfactive date of the 76% Modification must occur after the twenty-fourth

-
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(24wn) scheduled payment due date under the Nota; (iii) | must request the 76% Modification in
writing as provided in Section 1(E) below; (iv) | must have paid to the Nore Holder the aollar
amount specified by the Note Holder for the preparation of the Appraisal Report; (v) | must have
made all payments due under the Noxé and the Security Instrument in full within thirty (30) days

of their due dates for at |east theg | wenty tour EZQ‘ €O enuuve payments due under the
Note and the Security Instrument prig 6% Modification; (vi) | must

continue to own and occupy the Pron : active date of the 75%
Modification; (vii| ihere must W@W&ﬂg‘a Property as of the
effective dawe of o 75% wucauan, and (viil) | must sign all documentaiion velating 10 the
76% Modification o m;T ey bid stwdfee Wy oot Wolas. |1 | roquest a
76% Modificatior, | vl piy by the Note Holder
for the preparation of the App ﬁﬁ'ﬁm&xﬂﬁrﬁwmf’&i ficatlon is made. If |
make a subsequen: request for a 75% Modification, | will be required to pay for an acditional
Appraisal Raport.

€.  Limits on Modification

Either an 80% Modificarion or @ 75% Modificauon, but not both, may be made with
respect 1o my Note. Only one Modificarion may bé made with respect 10 my Note. Ex(ept as
otherwise express'y providad in thic Rider or the Note, or as | and the Note Holder may agree in
writing, The Note may not be modified.

D.  Effect of Modification

It | mest =i of the conditions for ans¥03 Mgitsation or a 76% Modification, the
Margin that is othorwisa than in effect will e ?ﬂuﬂ 3@3})& tenths of one permm'aga pomt
{0.600%), but not 10 « Margin of lass mw% :
Date that occurs ot leasy fifteen (15) days @& fillment of the last m ma apmieibu
conditions (as determined m, the Note Holdgr %ﬂm Wsoiuta diseretion)). The reduction
in the Margin may result in & reduetion in e niz ¥ of the Mote beginning with that
intarest rateé Change Date. Howeaver, any raaucﬁtm il JATerest rata may be offser or limited,
in whole or in part, () by an increase in the interest rate due 10 an inefease in the Index, (i} By
an adjustMment in ihe Maigi uiider Secton 4(Ci of the Note; of i (e Cuiieit tidex plus The
reduced Margin is six tenths of one percentage point (0.600%). or more above the Cap. The
dates for payment changes undar the Note will occur solely at the timas set forth in the Note,
and are unaffected by this Rider. If a Madification is made, my monthly payments may be
reduced beginning on either the first or the second Payment Change Dare (depending upon the
timing of the Modification) that follows the first interast rate Change Date on which the interest

4171 0689 Paga Sof 6
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mmMMnsmﬁmmmmwMa.Wmmam
monthly payments may be offset or limited, in whole or in part, by any of the tactors that may
aﬁma&ammfmmmmaﬁﬂwamemmmtmm

and adjustments described in Secuons 4(F), » 4l ana fuk} ot\the Note. Notwithstanting
the preceding senience, on the fif m;u nu foliows e Moaification, Bay :
adjustment to my monthly payme BdSre 10 the 7 1/2% manthly 7

payment limitatian described s m;m fgg in this Riaer, of as s
the Note Holaer and | may ag m galclanuons under the ! 5
Norte will remain - gmvmmillp the Nota. |
ocument is the roperty of *

E. Nouco 1o Note g 1 ;

I will requesc a Modific ) __RETATL CRRDIT T
SERVICES, 400 ‘AST MAIN STRERT - srasncs. s'rocm CA 95290 |
or 10 such other address 8= may be cpe‘_‘f:au from time to time by the Note Holder. My request |
must contain my name, the Propaerty address and my (oan number, 8nd | must state whether |
am requesting an 50% Modificarion or & 75% Modification. No Medification will be considered |
or made unless | provide 2 writren reques: under this Section 1(E). |f | make any subsequent |
request for a Modiification, | mus! once again provide a written request under this Section 1(E). |

2, Interpreta: o1 .

receive payments .
“Note Date".

Except as pmv:d-a n ims Hmcr. or as e Note Holder and i agres \n any oiher rider o
the Security Instrumant, the Security Instrument will remain in full force and effect. |
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