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y-ive ¢ This Document is the property of | B NS
("Borrower"). This Security Instimer == =
N‘ERIGA S HOLESA! MNDE?QE 2 he Lake County Recorder! AN gf
g o164 YO osfleibartn, Sl
4500 P ‘

,ALABASAS, CA 913071613

("Lender"). mm Lendet the principal sur of
'SIXTY ETGHT THOUSAND -1d 00 /100

Dollars (U.S. $ g m 00 ). This debt is evidenced by Borrower’s note dated the sate date as this m
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid cailici, due and payable on
November 1 2029 This Security Insirument secures to Lender: (a) the repayment of the debt eviderced by the

Note, with interest, and all rencwals, exicnsions and modifications of the Nows: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to rotect the sccurity of this Security Instrument, and (c) the performance of Borrowe: s covenants
and agreements under this Seci: 'y Instrument and the Note. Forthispmpom, Borromrdoesherebynmrtgage,gmn ind convey
mmmmm aroperty located in  LAKE Oy '

LOT 29, 30, 31 AND 37 N BLOCK 6 IN SUBDIVISION-
IN mxs "ADDITION 10 L/AMMOND, AS PER PLATY
BOOK 6 PAGE 22, IN THE OFFICE OF THE RECO R

PIN #35-103-30

* this is DeIMg rerecorded to includs the notary signature
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L LOAN #: 0402508
which has the address of 1048 CONKEY AVENUE ,HAMMOND d

[Street, City)

Indiana 46320 - ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may mquim for Borrower’s escrow acgdunt under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U .5 C. Section 260} e (‘RESPA“); uniess another law thatapplies to the Funds sets a lesser
amount. If so, Lender may, at any time, colleot and DM I&ed the. lesser amount. Lender may

estimate the amount of Funds ¢ue on the basig'of ¢ le estimates of e
otherwise in accordance with applicable law O F;¢ K
ured by a

li,lll"ti’.\ af future Escrow ltems or
[ ) . s
ral agency, mstrumentality, or entity (including

The Funds shall be held in an wnstivdiion whose dE‘WSIIS are ins fi
Lender, if Lender is such an i1 Gtk syl Badore Home- ko ok R .oy
Items. Lender may not charge Borrower for holmapiying Funds, mmﬂ&anal the §scrow account; or verifying
the Escrow Items, unless Lend ays Borrowek- BAA AP PEINfE Lander 1o make <11 a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Boizower any iaterest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the funds was
made. The Funds are pledged a- acditional security for all sums sccured by this Security Instrument

If the Funds held by Lende: ««ceed the amounis permitted 10 he held by applicable 12w, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1 any time is
not sufficient to pay the Escrow Items wheo due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s <olc discretion. W ;

Upon payment in full of all sun secured by this Security Ingitndent, Londis ¢hall promptly refund to Borrowes any Funds
held by Lender. If, under paragrapt 2| Lender shall acquire 47 %¢ll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by [ender at the time of-%fquisition of sai¢ ¢ a credit against the sumis secured by this
Security Instrument. -

3. Application of Payments.  Unless applicable law provides wtherwise, allpayments received by Jender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due (oder th Noré; sevond, to amounts gayable under paragraph 2;
third, to interest due; fourth, to principal due. and Yast, 1o any late chatdessla¢ tihder the Note.

4. Chlfgﬂ; Liens. Borrower shall pay all taxeés, assessments, charges, fines and impositions attributable to the Property
which may attain priority over wus Secuiily wisituineni, and ieasenoid payments or ground reiis, il aity, Boitower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
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LOAN #: 0402508
Uaimhnﬁrmdhmwraﬁwhcagreinm insurance proceeds shall be applied to restoration or repair of the

 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs |1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, whduﬁs&xmdﬁc&mowsimmtm&emorodmmnﬂmmof
the lien created by this Security Tnsirument or Lender’s security est. Borrower shall alsohe in default if Borrower, during the
loan application process, gave materially false or inac \oiimation oi-statements 10 ender (or failed to provide Lender with
any material information) in connection with the io;n ummm. nat limited to, representations

concerning Borrower’s occupaicy of the Propefty as a principal residence. If this Security Instrument Is on a leasehold. Borrower

hall with all the provisions of the eas 1§asehinld and the fee title shall
o o “M@FFI@PAE i e

meTge

7. Protection of Lender’s Righis in’l}m aﬁm ‘rhents contained in
this Security Instrument, or there 15 o legal proc that may s:gg? mpm Propecty (such as a
proceeding in bankruptey, prob: i« or condemialivgo unxtgn $hen Lender 1112y do and pay
for whatever is necessary to protcet the value of the Property and Lender’s rights in the Property Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take aetion under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by | cnder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting paymént,

8. Mortgage Insurance, If l.ender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect. I, for any reason, the
mortgage insurance coverage rcquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required to
obtain coverage substantially e ivalent to the mortgage insurance previvably in effect, at a cost substantially equivalent to the
cost to Borrower of the mortzape insurance previously in effece, ot 4w dlierviate mortgage insurer approved by Lender. If
substantially equivalent mortgayc wsurance coverage is not avaiabie, Borrower si4l pay to Lender each monih « sum equal to

one-twelfth of the yearly mortpape insurance premium being pais hy Horrower wish the insurance coverage lapsed or ceased to
be in effect. Lender will accept. usc and retain these payments a8 a joss reservé @5 lieu of mortgage instrance. 108§ reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender mm avaytable and is obtained. Borrower shall pay the

premiums required to maintain morigage insurance in effect, or e gdvide e %088 reserve, ntil the re
insurance ends in accordance with any written agreerhent between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make redsonable entries upon and inspections“of the Property. Lender ghall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

quirement for mortgage
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: LOAN #: 0402508
11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification

~of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Taw requires use of another methed “The notice shall ba directed 1o the Property Address or
any other address Borrower dbsignates by notice to Kender, Any notice to Lender shall be given by first class mail t9 Lender’s

led for in this Security

address stated herein or any other address Lendef dt*sBW‘ﬂ: . gotice. provide
Instrument shall be deemed to have been given 16 Borfower or r when given as provided in this paragraph

15. Governing Law; Severability.  This Tecuufy )l Frmm;;m and the law of the
jurisdiction in which the Property is logdied mﬂ: n i ity Insgrument ot the Note
conflicts with applicable law, such conflsrghall ffect 1 provigions of 4his Security Instrument or the Note which can be
given effect without the conflicting proy L:Ebﬁw% %ﬁi !)Fﬂtﬂ&m {B Note are declared to
be severable. the Lake County Recorder!

16. Borrower’s Copy. Bo:rower shall be given one conformed copy of the Note and of this Security Instrumen!

17. Transfer of the Prope:ty or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any inierest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, | cnder may, at its option, requirc immediaic payment in full of a1l sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i¢ elivered or mailed within which Borrower must pay #ll sums secured by this Security
Instrument. If Borrower fails to pay these surmis prior to the expiration of this period, |.ender may iavoke any remedics permitted
by this Security Instrument withou! further noiice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain copditions, Borrower shall have the right to have
enforcement of this Security Josirument discontinued at any fime ftiir w W easlier of: (a) 5 days (or such othes period as
applicable law may specify for 1o astaicment) before sale of the Piupcrty pursuant 1w sny power of sale containcd in (his Security
Instrument; or (b) entry of a judgment enforeing this Security Listatment. Those eofwitions are that Borrowe: (3) pays Lender all

sums which then would be duc under this Security Instrumentiard the-Note 2§ if ne acceleration had occufred; (b) cures any
default of any other covenants or agreements: () pays all expenses ineurréd in-eaforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as-istder may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Praperty and Borrowss's émw 10 pay the swris secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower tiis Seewrity Tnstrument and the o tions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to refnstate shall not ply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

Form aot 9/90
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7 LOAN #: 0402508
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. mmmmmmamwmmmm%mx
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
Mnmm;.mmmm(ﬁ&am&)mmmamt&m&)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
a-m«mmmamwmme If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediatc payment in full of all sums secured by this
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
W@MWMMM@(%M

22. Release. Upon paymy Il sums secured bj

strument to
Borrower. Lender may charge | aid itd party for
services rendered and the chary |

23. Walver of Valuation 11 App

wmm

cgments of eax:h such rider shall be incorporated xmo

the covenanis and agreements ( !+ . %isrﬁuwmemmrthmpmnp@mymnﬁ '

[Check applicable box(es)]
[X] Adjustable Rate Ride: thedwhigfaunty Recorderfumiy riger
[__] Graduated Payment I (-t (] Planned Unit Development Rider (| Biweekly Payment Fider
(] Balloon Rider ] Rat: Tproverent Ridet [ ] second Trome Ride:
[_]V.A. Rider |l Otheris)jspeeiiyj

BY SIGNING BELOW, Borrower accepis and agrees to the (grms and covenants contained i
any rider(s) executed by Borro' 1 and recorded wi L.

Witnesses: ._,)& (\ \% QA _,0,_/ =

this Security Instrument and in

LESLIE H. ALEXANDER -Borrower
s " y . (Seal)
e e B -Borrower
— (Beal) Tl ___(Sea)
Darrower ~Borrower
STATE OF INDIANA, Lake County ss:
Onthis « | 21st day of October s 1999

i 1 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Leslie H., Alexander
‘/ )

G , and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expires:  8<17-06 —M&@%_
Notary Public Laura J/ Brasovan

Resident of Lake County
This instrument was prepared by: A, DOMRZALSKI
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E of the same date and wwrn g the property described in the Security Yastrument and located at:

ﬁVENUE. HAMMOND I 1%0

nt 1s
THE NOTE CONTAINS mevnslons ALLOWING . FOR

ADDITIONAL COVENANTS In addition to the covenante and agreements made in the Sccurity
Instrument, Borrowe: and Lender fusther covenant and ageee a8 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,625  %.The Note provides for changes in the
interest rate and the monthly paymenis. o+ follows:
4. INTEREST RATE AND MONTHLY PAYMEN1 CHANG):S

(A) Change Ds - ;

The interest ratc | will pay may change on the fisst day of November , 2001, and on that diy cvery
sixth month thereaft: mchdateonwhichmymwmstnmcmﬂdchmsencmedl "Change Date."

(B) The Index RO RGN
Beginning with 10c (irst Change Date, my interes RN 1B bi€sdon an Index. The "Index" is the 1verage
ofimsrbznk offered m‘\ for q'm-monﬂ\ U.S. dollar. oinated depusttsin the London market "1 1BOR"),

ﬁ—' as of the date 45 davs before gach
Cwe Date is calle the " ufrent lndex
If the Index is 1o hm,i ot available, the Note Hoid : Q“mx that is based upon comparable
information. The Note Holder will give me notice of this hoit 3
(C) Calculation of Changes 0
Before each Change Date, the Note Halder will x.llt,’l%}.}iis‘ my new interest rate by adding
SIX & ONE-QUAR; LR perceniage pomis) ( ©.€9U %) W e Curreni index. ine Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

1U1932U8 (09/97) Page 2 of 4 initials: L_&e
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kA ~ LOAN #: 0402508

The Note Holdes will then determine the4mount of the monthly payment that woyld be sufficient to repay e
unpaid principal thar | am expected 10 owe HW gturity Date at my new intgrest
rate ﬁ m&ﬁfy equal payments, The i few amount of my monthly

P Lt o e e O T OFFICIAL!

The interest rat- [ am required fo p ﬁﬁel‘imChmemelllmtbemterm 18,125 % otless
than 10.625 % ”M‘lldl’h“ My S0t B gD Haith m ‘ﬁk Change Date

by more than ONE £ ONL HAL pegeentag rae ofinierest
I have been paying 0/ (he mdmm than 17.625 %
or less than 1.0

E) M D.m ofchangu

My new interes: rate will become cfiective on each Change Datg. i will pay the amount of my new monthly
payment beginning on the firs: monthly payment datc after the Change Date until the amount of my monthly
payment changes aga

(F) Notice of € hanges

The Note Hold: will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly paymer hefore the effective date of any change. The notiee will include information required by
law to be given me and also the utlc aud telephone number of a person who will answer any question I may have
regarding the notice.
B. TRANSFER OF 111% PROPERTY OR A BENEFI( THRES

Uniform Coverant |7 of the Security Instrument 3 ed A4 follows:

Transfer of the Property or a Beneficial Inte i &%l or any part of the Property or any
interest in it is sold or transterred (or if a beneficial- is-sold or transferred and Borrower 1§
not a natural person) without Lendse’s prior wril May, at its option, require immediate
payment in full of al! sums secured by this Security this option <hall ot be exercised by
Lender if exercise is prohibited by fedscal law as of the’ BiAN? Instrument

If Lender exercises the option to réquire immediate v".EF.':'. i full, Lender shajt give Borrower noti¢e of
acceleration. The notice shall provide a perted of not less than 30 days from the date the notice is deliverdd of
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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