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e Documm Thuis Security Instrument is given to

PEOPLES BANK SB .
Wﬁkmﬂwslmp underthe ‘Nm QEFFMIAL' and whosd BdRs U

i mm;a AVENUE . SRS D Bctiffient i is the property of
ONE HUNDRED TH! . Five Tida@ulo ks LB 4P Lender the principal sum of

.* ) S + ) Y > “
%% 135 Gbn 00 )Mdebtuevﬁeaoedby&omsno@edmdthemdmm (his Security
Inm ("Note"), which provides [or monthly payments, with the full debt; if not paid earlier, due and payable on
March 01, 29. 0 This Scourity Instruimerit secures (0 Lende, (o) the repayment of (he deb! cvidenced by

the Note, with interest, and .| renev s, extensions and niodifications of the Notc, (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c)/the performance of
Borrower's covenants and . eements undes (1 Security |1 strument 2nd the Notc For this purpose, Borrowc: (loes hereby
mortgage, grant and conve (o Lender the folle v :1g describcd property |ocated in

LAKE County, Indiana:

LOT 8, WOGNUM I’STATES, AS PER PLAT THERKQOXY,; RECORDED IN PLAT BOOK 51, PAGE

33, IN THE OFF JAK [ INDIANA
which has the addressof 11119 WHITCOMB STREET CROWN POINT

[Street] [City)
Indiana 46307 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alluplmumdndéﬁimshaﬂﬁmhemedbythﬁﬁmﬁy
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 hymdmglﬂm;mmnuhuﬁhm Borrower shall promptly pay when due the
prinicipal of and interest on (he debt evidenced by the Note and any prepayment and fate charges due under the Note

2. Funds for Taxes and Insurance. Sybjegt Lo applicable law or to a wmu,g waiver by Lender, Borrower ghall pay
to Lender on the day monthly payments are dde un iull asum ("Funds") for: (a) yearly
taxes and assessments which may attain pyfority-over this Securify Instrument uahen on the Property; (b) yearly leasehold

payments or ﬁ‘ﬁﬂnﬂ tents on the Propért m remjums; (d) yearly flood
nsurance premiums, if any. (¢) yearly 'n\m mm payable by Borrower to
Lender, in accordance with (he provisigns of paragraph 8, in lieu of ment of mortgage insurajce premiums. These
items are called "Escrow Ticms,” | u ﬁa&ﬂm expmrily xcecr the maximum
amount a lender for a fedc 11y rclated m unt undes (he (cderal Real
Estate Settlement Procedur At of 1974 Eﬁ“ﬁmuﬂgmmqm éf‘;? ("RESPA"), 111188 another
law that applies to the Fund: sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an i:mount not to
exceed the lesser amount, I cnder may estimate the amount of Funds due on the basis of current data and reasonablc estimates
of expenditures of future Escrow Items or otherwise In accordance with applicable law,

The Funds shall be hcld in an institution whose deposits are insured by a (cderal apency, instrumentality, or entity
(including Lender, if Lendc: is such an institution) or in ary Hederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not eharge Borrower for holding and applying the Funds, annually adalyzing the escrow
account, or verifying the Escrow Items, unless |.cnder pays B orrower inicrest on the Funds and applicable law permits Lender
to make such a charge. Howcver, Lender may require Borrower to pay « one-time charge for an independent 1.l estate tax
reporting service used by Lender in conneetion with this loan, unless applicable taw provides otherwise. Unless an agreement
is made or applicable law requires interes! (0 be paid Lender shall not be required Lo pay Bomower any interest or carnings on

the Funds. Borrower and Londer may agree in writing, however, that interest shall be paxd on the Funds. Lende. ﬂhall give to
Borrower, without charge, 11 annual accounting of the Funds, sk o)

P

which each debit to the Fund: was made. The Funds are pl i

Instrument. SO o)
If the Funds held by lender exceed the amounts &'—éﬁuk 1@ uh b

;‘ applicable law, Lender €hall account to

Borrower for the excess Funds in aecordance with the mﬁ& nis ofﬁpi Flaw. If the amount of the Funds held by
Lender at any time is not sufficicnt (o pay the Escrow ltems When-due; Les -_'- ay 80 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessaryls Mg ‘ﬁ deficiency. Bogprower shall make up the
deﬁuencymnomorethanm Ive monthly paymentts, at Lender?ke W o,

Upon payment in full of all sums securediby this Security dﬁﬁmm Lender shall profoptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, | nu!u shall acquire or sell the Property, Kender, prior to the acc ‘I!sitlo!i or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompihgotice to the insurance carrier and
Lender. Lender may make proof of loss if not made iy by Borrower, ®

Unless Lender and Borrower otherwisg/agreg stillle. applicd to restoration of repair of
the Property dﬁmagd, if the restoratiop/or rgpair is economically feasible and Lender's sccurity is not lessened. If the
restoration or I’W i8 Bt economic: ;}UNMEIWHML&MML proceeds shall be
applied to the sums securcd by thi Sec sexcess paid to Borrower, If
Borrower abandons the Froperty, « mswer within 30 Ezs a jome from Lender %at the ﬁnsm ance carrier has
offered to settle a claim, then | o mhm repax or restore the
Property or to pay sums scotied by this | period will bepin when the
i g bty SepHe EaY l’ﬁ‘i‘i‘ﬁfiﬂ?‘ﬂéﬁ&f’d@l‘!

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 101 extend or
postpone the due date of {he monthly payments referred to in paragraphs 1 and 2 or change the amouant of the payments. If
under paragraph 21 the Pmperty 18 acquired by Lender, Borgower's pight to. any insurance policics and progceds resulting
from damage to the Proper(y prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior (o the ucquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower sha!| occupy, establish, and use the Property as Borrower’s principal rcsidence within sixty days after
the execution of this Secur iy Instrement and shall continuc (0 oceupy the Property as Borrower's principal residence for at
least one year after the date of oceupancy, unless Lender otherwise agrees in writing. which ¢onsent shall not be 1n1easonably
withheld, or unless extenuiting circumsiances exist which a:c beyond Borrower's control, Borzower shall not destioy, damage
or impair the Property, allo« the Property to deteriorate, or commit waste on the Property. Borrower shall be in dclault if any
forfeiture action or proce:g, whether civil or criminal, is by ~'v’“ ' ‘Lender’s good faith Judgmem muld result in
forfeiture of the Property o otlierwise materially impair t__ , i
interest. Borrower may cure sich a default and reinstate, as pia paragraiik
be dismissed with a ruling that, Yo Lender’s good faith deternti tm gﬁ«.l e g
Property or other material impairment of the lien created tiﬁh ‘»mlg; Inst:u me
shall also be in default if Borrower, dwring the loan application pave

statements to Lender (or fuilcd (o provide Lender with any nyateriai in o
Note, including, but not limited (o, representations concerning Hottdweils! ancy of the P mmm as a prine uu' residence
'\ If this Security Instrument is on a leasehold, Bosrower shall comp! vm‘é the provisions ofthe lease. If Borrowet acquires

fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees ¢0 the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
J Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
‘ reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
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approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. landgwﬁlﬁeept » use and retain these payments as a loss reserve in lieu
of m insurance. Loss reserve payments may no longer be required, at the option of Lender, if mort insurance
oaverﬁ?ﬁﬁwmt and farthsmoymhndu requires) provided by aﬂin:g:t approved by Lendaga?;n becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9 n. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ngeBmowmﬂﬁthafmpﬂm%a&ainwieaspeciﬁdngmmcmfmﬂgmm

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in Hew of condemnation, are hereby assigned

and shall be paid to Lender
m’j the Sums secured by this Security
: a partia] taking of the Propenty in

In the event of a total taking of the Propet - DIOCEOd S
Instrument, whether or not then due, with dny cxefss p OTrowe
which the fair market value of the Properfy i or, han.the amount of the sums
secured by this Security Instrument irime dm Wﬁmim othetwise agree i writing,
the sums secured by this Sccurity Tnsirument shall be reduced by the amount of the proceeds muitiplicd by the following
fraction: (a) the total amount ofthe T’hﬂ‘@ﬂ@ﬁﬂl@h@ﬂ@tﬂ@m market value of the
Property immediately befu:c (1. Laking ﬂ% paid to B of a paciial vaking of the
Property in which the fair 110 ket value o &mmﬁtﬁw the amount of the sums
secured immediately beforc (he taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the pro.ccds shall be applied to the sums secured by this Security Instrument whether or not (12 sums are
then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the eondermmor offcrs to make
an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days aftor the date the notice is given,
Lender is authorized to collcct and apply (he proceeds, at its option, either to restoration or repair of thé Property or to the
sums secured by this Securi(y Instrument, wiicther or not then due.

Unless Lender and Borrower otherwise nprce in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymant or
modification of amortization of the sums secured by this Secumy lnstmmem granted by Lender to any successor in interest
of Borrower shall not oper (¢ to release the liability of the ori G\tower or Borrower's successors in intcrest. Lender
shall not be required to couincnee proceedings against any i J‘ﬂ(fst or refuse to extend time [or payment or
otherwise modify amortization of the sums secured by by reason of any demand inade by the

original Borrower or Borrower s successors in interest. Any ' g6t in exercising any righy 0 remedy shall
not be a waiver of or preciude the cxercise of any right orrcﬂy s

12. Successors and \umns Hnun«l Toint and Sevﬁ,l.ﬁhm'ﬁr fors. The covenants and agreements of this
Security Instrument shall bind and benelit the successors ax gigits of 1 “and Borrower, subsject to the provisions of
paragraph 17. Borrower’s covenants and agreenients shall be‘a NS . Any Borrowep who co-signs this Security
Instrument but does not exccute the Note: (a) Is co-signing this SSAFy IEstrument only (0 merigage, grant and convey that
Botrower's interest in the Property under the termd.of this Security Instrument; (b) is not peggonally obligated to pay the Sams

secured by this Security Insirument; and (¢) agrees tiat Lender and any other Borrower may agree to extend, modiy, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Govcmlng Law; Sovnblllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmvimm or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or auy interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument. :
If Lender exercises this option, Lender shal)five Borrower notice of acceleration."The notice shall provide & period of
not less than 30 days from the date the notice isdejrared-or maited-within-which Basrower wuust pay all sums secured by this

Security Instrument, If Eorrower fails to pay @um@ntntsmx period, Lender may invoke any

remedies permitted by this Sccurity Instrument without further notice or demand on Borrowe:

18. Borrower’s Right to Ruusnmm lﬂm& shall_have the right to have
enforcement of this Security Instrpment di sdays (or such other period as
applicable law may specily (01 roipgialement) -before sale of the pursuant to any wer uiﬁu contained in this
Security Instrument; or (b) cotry nr% W&dg ti e (hal Borrower: (a)

pays Lender all sums which (hen wouldbem ;@m § M&&p po acceleration had occurred;
(b) cures any default of 11y other cove & W el in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender niiy reasonably
require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurdity Instrument shall continue uachanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (togeiher with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that colleets moathly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the L.oan Servicer,
Borrower will be given writion notice ol (he change in accordance with paragiaph 14 above and applicable law. The notice
will state the name and ad i ss of the new Loan Servicer and the addyess to whlch payments should be made. 11.c notice will
also contain any other infornation required by applicable law, <3

20. Hazardous Substances, Borrower shall not cau&i\m Ihefmwnce, use, disposal, storage, or ¢lcase of any
Hazardous Substances on o1 o (1 Property. Borrower siiall dot do, nor ollow anyone else to do, anyihury o(fecting the

Property that is in violatic 1 of ahy Environmental Law. THe"precdding two sciitdnces shall not apply 1o th¢ presence, use, or
storage on the Property of simall um ttics of Hazardous bﬁmmﬂhﬁ ars: genechlly recognized to be dppropriate to normal
residential uses and to mai enance of the Pr npert

Borrower shall promptly give Lendac written notice orﬁg mmgm&alm demand, lawSuit or other action by any
governmental or regulatory agency o privaig party involving" onetiydad any Hazardoys Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, 0 is notified by any goverimental or regulatory authority,
that any removal or other remediation of any Nazar Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
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mnmtmaumgmmhmmm.mmmm
full of all sums secured by this Security Instrument without further demanc eilnnyﬁ:mha

by judicial pro ' MM&ﬁﬁﬁwmawmnmmm
pravﬁdhmii ragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Igﬂerggyelmpsmwafeefmmmmyhm.mmyifémﬁehwd
to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and apprais

24. Riders to this Security Instrument. Keaemmemﬂmadbmewmmgmge&mwhh
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

el Documentis -
g Adjustable Rate J< 1/ Condominium Rider | ™4 Family
Clomsaren .~ DRLGMEEICIARL, ... e
Coumnnser 055 PlosHECRL R Lhe propeft A

: La]ke County Recorder”!
EOﬂm{s)[mify?

BY SIGNING BELO"/. Borrowe: accepts and agrees (o the terms and covenans contained in pages 1 through 7 of this
Security Instrument and in -1y rider(s ) c recuted by Borrowe: and recordcd with it.

Witness: Witnes:

o (Seal) UL A (Seal)
Borrower . 13— “Borrower
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