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= 1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ......... February 23, 2000 and the
,?!J parties, their addresses and tax identification numbers, if required, are as follows:

-
. MORTGAGOR: BERNARD L RAUGUTH JR
g CYNTHIA A RAUGUTH, HUSBAND AND WIFE

@
Document 1s
[ If checked, refer to the attached Adde ] diti qitgagors, their signatures and
scknowledgmens, NOTOFFICYAT
LENDER: sscvriTy FipERS PWcufént is the property of
932) WICKER A vg'
sz gomy, v 4s8e Lake County Recorder!

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined helow) and Mortpagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages and way rants to Lendei (he following described property:

LOT 361 IN HOMESTEAD ACRES 15TH ADDITION, ONIT 2, TO THE

TOWN OF 8T JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 64 PAGHE 42, IN THE OFFICE OF THE nlconnln OF LAKE

COUNTY, INDIANA. \
The property is located in ........ DL i atetsh ie GARTMR SO SR RS N oy RIS L = O

(County)
RiL L B X o SR PRSI i o IR R e L O . Indiana 88273 .
(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
'\ ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at

. CESEERRT

any time in the future, be part of the real estate described above (all referred to as "Property"),

3. MAXIMUM OBLIGATION LlMlT The total principal amount secured by this Security Instrument at any one time shall not
UL b SRl SN 7 4 AR . This limitation of amount does not include interest and other fees and
charges validly made pursuant to thls Security Instmmcm Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to pcrform any of the covenants contained in this Security
Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interesi rates, maturity dates, etc.)

1 {
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10.

11,

12.

B. All future advances from Lender to Mortgagor or other future obligations of Mort to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Security
Instrument whe ,imnmﬁgmuﬂwm:hmﬂaf erenced. If more than one person signs this Security
Instrument, each Mortgagor that this 1 t will secure all future advances and future obligations
that are given to or incurred by any one or more on%ezanymormrehdon' or and others. All future
advances and other future obligations are secured by this Security Instrument even p ﬁiormnotyabe
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mon%agox owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, lp::zo;rving or otherwise Fto&ecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to , bargain, convey, sell, mortgage and warrant the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of reeorg ecord.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security inlerest or epcumbrance on the Property, Mor{gagor agrees

A. To make all payments when due and to pﬂ'quﬁWMemsis

B. To promptly deliver 0 Lender any nmﬁ Tga ‘FF‘IT i i:ldsr. P
C. Not to allow any modification or cx ) WQ : ; Ld auy note or agreement secured

by the lien documen: v (b1 R YOCHNRERE is the property of
CLAIMS AGAINST TIT1 1. Mortgagor GRSl st ki@s Gty IRE GARELEES, 1ease paymen s, ground rents,

utilities, and other charges i< /ating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defead title to the
Property against any claims that wowld impair the lien of this Security Tnstrument, Mortgagor agrees 1o assign to Lender, as
requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCLE. Iender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and Paynlm' upon the creation of, or contract for the creation of, any lien, encumbrance, transier or sale of the
Property. This right is subjcct to the restrictions imposed by federal law (12 C.1' R, 591). as applicable. This covenant shall
run with the Property and shall remain in effect until the Sccured Debt is patd i full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition and
make all repairs that are re.sonably necessary. Mortgagor shall e Coqimitsr allow any waste, impairment, or deterioration of
the Property. Mortgagor ‘|| kcep the Property free of notiéus weeds 4fid grasses. Mortgagor agrees that (s nature of the
occupancy and use will not sousiantially change without Léider’s prior writieit consent. Mortgagor will not permit any change

in any license, restrictive ove: v easement without Hender’s prior wrif{eni consent. Mortg:for will-fotify Lender of all
demands, proceedings, claims and sctions against Mortgagor, and 6f any 1oss Gr gamage to the Property

Lender or Lender’s aafems may, at Lender’s option, enter ﬂ&!‘t‘m at any reAsonable time for e purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time 6 Of hefOre Al inSpection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely“ %6y Listaler™s benefit and Mofigagor will in no way rely on

Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys mortgages and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security Instrument and
effective as to third parties on the recording of this Security Instrumeni. Mortgagor agrees that Lender is entitled to notify
Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording,
however Lender agrees not to noti Mongagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default
and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due direct:g to Lender. Immediately after
Lender gives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand that all
future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that
no default exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law.

{page 2 of 4)
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13.

14,

15.

16.

17.

18.

19.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortmr agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Socun?f Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, E‘:fm‘iner may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and sg:rtb!e, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided
at law or equity, whether or not expressly set forth. The w?m by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender’s right to require complete cure of any existing default, By not exercising any remedy on Mortgagor’s default,
Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor wil 5180?5)’ on de 1 amount incyrfed by Lender for insuring, inspecting, preserving or otherwise protecting the
Property and Lender’s security interest. Thesetxp &Ws g of the | t until paid in full at the
highest interest rate in effcct as provided i the ¢ ' Pagress to pay all costs and expenses
incurred by Lender in collcc enforgifig op ‘protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited um# @mem I'his amount does not include
attorneys’ eesf for a salaric: 5 } e is Seetirify [ ihweffect notil released. Mortgagor
agrees to pay for any recordation co3ts @f §uC ease. .

i o This Document is the property of

ENVIRONMENTAL LAWE AND HAZ STANCES. As uﬁ in this segtion, (1) Envitonnisatal Law means,
without limitation, the Corprehensive Enm a ﬁm‘ xct (CERCLA, 43 U.S.C. 9601
et seq.), and all other fedcral, state and local laws, regulations, ordinances, court orders, attorney gencral opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pellutant or contaminant which has characteristics which
render the substance dangcrous or polentially dangerous to the public heaith, safety, weifare or environment. The term

includes, without limitation. any substances defined as "hazardous raterial,” "toxic substances,' "hazardous waste" or
"hazardous substance" undcr any Environmental Law.

Mortgagor represents, war s and agrees tha
A. Except as previously disclosed and acknowledged in writing to |.ender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous $ubstances that
are generally recognized to be appropriaié for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing (0/Lignder, Mortgagor and every tenant have been, are, and
shall remain in full conpliance with any applicable Enyisennienial 1 aw;

C. Mortgagor shall immcdiaely notify Lender if a relgate of threatened yese of a Hazardous Substance occurs on, under
or about the Property or ihere is a violation of iy “Hnvirommental Law concerning the Propesty. In such an event,
Mortgagor shall take 2|/ nccessary remedial action if aecordaney with aay Environmental Lav

D. Mortgagor shall immediaely
threatened investigation, «

the violation of any |'nvir

CONDEMNATION. Mortgagor will give Lender_prompt notice of any pending or treatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Securim Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

wtify-Lender in writing-as Seon as Mﬂl[th',‘—ﬂr has reason (o bélieve there is any pending or
or proceeding relating 8 IR SO threatened relcase of any Hazardous Substance or

ital Law

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
R?stpone the due date of the scheduled payment nor cgange the amount of any payment. Any excess will be paid to the

ortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance &(Llicies and proceeds resulting from

damqgg to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

{page 3 of 4)
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20.

21,

22,

23.

24,

25,

26.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider m; to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property. In addition, Lender may file a financing
statement signed by the Lender instead of Mortgagor with the appropriate public officials.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument m{'oim and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mon&uof‘s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgage l“¥m'to waive any rights that may preveni Lender from bringing any action or claim
against Mortgagor or any party inde under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws, Mang;%!;rc agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mm-t%:gor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect (e en y of the remai of this Security Instrumeht never used, the singular shall

id il
include the plural and the fe-waglions and headings of (hg seetion: y Instrument are for
e JORMEDAETRER PR Sty

convenience only and are no ime is of the essence in
red Ky NﬂmhﬂE‘:E}/IQGTLAlL!“t““‘ it by first class mail to

this Security Instrument,
NOTICE. Unless otherwis: :

the appropriate party’s add - page | of this Security Instrument, or to any other address desigoatct in writing, Notice to
one mortgagor will be deen( 1 0 (Bikrisall bvgoment 1s the property of

WAIVERS. Except to the v 1 prohibitediip Gﬂmmrrmordﬂ!!rights and 1¢100ies Mortgagor
may now have or acquire i1 the future relating to redemption, reinsfatement, and the marshalling of licns and assets.
Mortgagor waives all rights o' valuation and appraisement.

OTHER TERMS. If check-d. the following arc applicabie o thas Secut ity lnstrument:

O1

o1

[ Line of Credit. The Sccured Debt includes a revolving line of credit provision. Althowgh (he Securcd Debt may be
reduced (o a zero balance, this Security Instrument will remain in cifect unti! rcleased

[J Construction Loan. 1is Security Instruinent securcs an obligation incurred for the construction of an 111provement on
the Property.

] Fixture Filing. Mor gagor graats (o Lender a security interest in a1l goods that Morigagor owns now or in the future
and that are or will hecome fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may b filed:n{ record for purposes of Article ¥ o the Uniform
Commercial Code. S

[J Riders. The covenar s »o apreements of each of the ¥iders checked pelow are incorporated into 1nd <upplement and
amend the terms of this Sccurity Instrument. [Check nﬁwlwﬁblébom!

[} Condominium Ri<: Rlanned Unit DevelopieliRider “ELORBES . ... asessenanns
Xl Additional Terms.

CLOSED END CREDIT WITHOUY FUTURE ADVANCER.

BALANCE REMAINING DUE AND RAYARLE UPON MALURMY02/23/2005,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

-

(éignamn.:). (Date) (Signnure)' cvmn U (Date)
ACKNOWLEDGMENT:
STATE OF ... INPIANA s L COUNTY OF ... IR s ivessseirneins 88,
(ndividons Before me, ... LI8A Ay GARCIA e et as , a Notary Public, this ......... 23RD
day of ., February 2000 = BERNARD I, RAUGUTH JR and CYNTHIA A RAUGUTH

f

)yy conmkim : gxpms ...............
L1077, | Rt
s A Sy
. ot 7
0 N vk
* This inst’t’y}pﬁu was prepared by
- SECURLEY. FEDERAL BANK & TRUST ........cccoovmnnnn,

*

7

!
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OPEN-END HOME EQUITY
MORTGAGE AMENDMENT
THIS HQEE&%E?&T AMENDS THE PROVISIONS OF THE MORTGAGE FORM WHICH
SECURES THE SEREQWER‘S Q?EN-&:HB HOME EQUITY LOAN.
The section of the mortgage form titled DEFAULT is amended, in its entirety, to read as follows:
DEFAULT: This mortgage will be in default if any of the following uccurs:
Fraud. Any Consumer Borrower mgaggs in fraad or material misﬂpresemweﬂ in emaeﬂmn wr:ﬁ
&m%"(hﬂ is an open-end d hgfne equity plan. Fraud (or jsrepresentation), in
of itself, is not a sufficient element of dg t witen the property sec ng she [0ug is located in ln.\ a.
Katisas, South Carolina, Wisconsin, b Méi‘lg @eciatidn) may adversely
sffeﬁtéefgeaé. s rights in dn property as pmv;ded below.
s‘} ﬂﬂkﬁi g}’g\tl‘l W h& 157 liU\ ﬂL ;ﬂp NS SuUc l"
Borrower fails to make ment-githin 10 da s of when i In Wisconsin, thxsa h§_Sug n
Borrowee fuls o ik Tﬁ(m,ﬂp Ao iﬁ&em?gm o
mpeﬂy. Any actign or mamgh)? ;‘%kmemg or Iﬁntgfgor occurs lt;\q :xdr versely affects
Property or Lendc's rights in the Property. This includes, but is not limited to, the foﬂawmg
; Mortgagor fails 10 maintain reuired insuiince on the Property’ (h) Mertgagor trnsfers the Proper .
(¢) Montgagor commits Wastc.or otherWise des rugtvely Uscs oidails (O Maintin she-Rioperty such
that the action or inaction «dversely affects Lender's security: (d) Mortoagor fails (0 pay thxcson the
Property or otherwise fails (o set and thereby couses a licn © be filed agains: the Property that i
senior to the licn of this Security Instrument: (e) a sole Mortgagor dies: (1) |f morethan one
Mortgagor, any \lortgagor dies and [ cnder’s sccurity is ad\ crsely affeorod: (g) (he Property is tah -
through eminent domain’ (1) a judument is filed (gainst Morgagor and subjects Mortgagor and (h
Property to action that adversely affeéts Lender s interest; oc (1) o priog/lienheldor forecloses on the
Property and as . rcsult, Lende: s interest is adveisely affected.
Executive Officcrs. Any Borrower is an executive offiass of Lender or an affiliate and su 1
Borrower becon - indebted to Lender or anotherJep 'izregdte amount greater than
amount permitte [ under federal laws and regulateyfs)e
The Section titled DUE ON SALF OR ENCUMB i Wistor
the first paragraph of such section is amended to read
DUE ON SALE. [ cnder may, ab\ts option, declhiics Debt to
immediately due and payable upon the greation of or«.oﬁ%ﬁﬂﬂ hE Creation of. o rafisfer fr
Property. This right is subject to the restrictions in deral law (12 C.F B/591 bl
Mortgagor(s) acknowledge(s) receipt of a copy of this document,
, / CYNTHIA A. RAUGUTH
2/23/2000 2/23[2(7)097
D 1998 Bankars Systems in¢. St Cloud MN Eorm RE-MTGHE-FIX 111898
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