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THIS MORTGAGE IS DATEL e SANG IYOUNG CHYUNG and CHIE HONG
CHYUNG, HUSEAND AND dem ﬂmm“ MUNSTER, IN 46321 (referred
Io below as “0rantoy”) yaf Givipy Serl AP S4EPHE 2R AT SRR g onc. 1N 40321 (refered to

below as "Lenticr ")

GRANT OF MOFTGAGE. Fm%%hﬂﬁmﬁﬁgl‘dﬁﬁh-m and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erccted or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; o/l water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rlghts . and all other fights, royallies, and profits relating 10 the real pro erig including with llmlsﬁlo.ll
all minerals, oll, cas, geothermal and similar matters, located in LAKE Coun&, late of Indiana e
Property"):

THE SOUTH 30 FEET OF THE WEST 100 FEET OF THE EAST 350 FEET OF THE NORTH HALF OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE SQUTHEAST QUARTER OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA AND THE EAST HALF OF THE SQUTH HALF OF THE SOUTH MALF OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 36 NORTH,
RANGE 9 WEST OF THE SECOND PRINCIP#1. MERIDIAN, IN LAKE COUNTY, INDIANA, EXCEPT THE
WEST 265 FEET THEREOF; AND EXCEFT THE EAST 87.0 FEET OF THE WEST 362 FEET OF THE
SOUTH 290.0 FEET THEREOF, AND EXCEPT THE WEST 200 FEET OF THE EAST 250 FEET OF THE
NORTH 105 FEET THEREOF; AND EXCEPT THE WEST 140 FEET OF THE EAST 190 FEET (EXCEPT
THE NORTH 105 FEET) THEREOF.

The Real Property or its address is commonly known es 2381 45th STREET, HAMMOND, IN 46322

As more fully described in this mortgage, the Propeidy includes: (a) all extensions, improvements, substitutes

replacements, renewals, and additions to any of’the. A‘;peny described; (o) all rents, proceeds, 'lm;ome, and

profits from any of the other propsrty deseribed; and e}~ (b) all awards, payments, or proceéds of voluntary or

mvoluntary gonversion of any of the property described, including insurance, condemnation, tort claims, and other

obligations discliai geauie iii casii.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in to all leases of the Property and

all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in thli Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
b Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means SANG YOUNG CHYUNG and CHIE HONG CHYUNG. The Grantor is the
mortgagor under this Mortgage.

® Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, including, but not limited to, attorneys’ fees, cost of
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collection and costs of forecbsuré. togdher with interest on such amounts as provided in this Mortgage.
Lender., The word "Lender" means Civitas Bank, its successors and assigns. The Lender is the mortgagee

under this Mortgage. .
Mo ag‘e. The word "M " means this Morty between Gmgor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. r

. Nr‘;él;& alTh?n word "Note;tr:fems t’ha?’° m ory note or credit aoreerr'n‘ant dn?:,e& Febru:lry és. zoooﬁm tl;fo i
original pr amou $298 om rmtohgnd«, t er w renewals of, extensions of, ,
m ﬂcaggns , refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Kot is f-‘&rugry 28, 2010, i

Personal Pro . The words "Personal Pr " mean all equipment, fixtures, and mo)t(ggr articles of

nal?r 2rty now or hereafter owned by G , and now or hereafter attached or a ed to the Real
ofm?uerf\y; ogb‘;hn? "éﬁ“a%'éﬁ%?‘%"nﬁ B denn&ﬁi:‘%ns tlgbm ithout Ilmﬁat?o%f'ﬁp (’:ngt':r'mcenproc:efd?;' an
refunds of premiums) from any sale or other disposition :ﬁhe Property. '

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Pro . The words "Real Pro " mean the property, interests and s described above in the
"Grant wmgsge' section. opwy " e

:
Related Documents. The words "Related Documents” and include without limitation all promissory ;
notes, credit egrnment:, loan agreements, environmen m:ﬂroqmen 8, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
§
‘.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefite darivad fram tha Branerty

THis Mﬂgggﬁgg INCLUDING THE wu&m OF RENTS &ND [HE SECURITY INTERHST IN THE RENTS
BERFORMANCE O AL O |GATIONS OF B MORTGAGE AdD THE RECATED

DOCUMENTS. THIS MORTGAGE IS GI 3 iD THE F WING TERMS: %
PAYMENT AND PERFORBMAN as s@ provided, i age, Grantor shall pay to Lender all "
amounts secured by this Morigage as they become due, and § rictly perform all of Grantor's obligations

under this Mortgage . = . = ‘
POSSESSION AND MANTENANCE DF JE FABPERTY " Gidhio abres (et Qiinios cossession and use of |

the Property shal! be gover "%@M&Bﬂ%ﬁ? Recorder!

Possession and Use. Unitil in default, Grantor may” remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve iis value

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened rclease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envlrommg:maf Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9%01 at seq. gCEFiCl A", the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢! seq., the Rgrource
Conservation an_d Recovery Act, 42 U.S.C, Section 6901, et seq., or other applicable state or eral laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance" shall also include, without limitation, Petroleum and petroleum b¥—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of C?nantor’o ownership
of the Property, there has been no use, enmsm , manufacture, storage, treatmeni, disposal, release or
threatened rc¢lease of any hazardous waste O tgbtmww any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o believe taf there has been, except as previously disclosed fo
and acknowledaed by Lender in writing, <4 any use, g¢ tion, manufacture, Storate, treatment, disposal,
release, or threataned release of any hazarGous 18 O ance on, under, about or from the Propet
any prior owners or-gccupants of the Prap.!';g or | al or threatened litigation or claims of any kind
by any perton relating to such matters; (c:gﬁ ot @s previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, r, agent or other authorized user of the Property
shall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or substance on
under, about or from the Rropéry and ) ]nxﬁ;;ug‘.l! activity shall be conducted in compliance with al|
applicable federal, state, and local laws, reguidfions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lénder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the onqgge. Any mspecfions or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liabilit ;
on the part of Lender to Grantor or to any other person. The representations and warranties contained herei |
are based on Grantor's due dill?ence in investigating the Property for hazardous waste and hazardous .
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or ‘
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmiess Lender against aerg and all claims, losses, liabilities, damages
N enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
¢ and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

® require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives ma)‘,enter upon the Real ProPeny at all i
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
/ compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing o and so long as, in Lender’s sole
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opinion, Lender's interests in the Pr /e not jeopardized. Lender may require Grantor 10 Dost adeauste
SOCUy O 6 Burety Bong., TeasonaDl SeUEon 10 L anasr o pragect Landh s Therest AR S0

Duty to Protect. Grantor neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set fmh‘pggve in this oeg! , which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its orL declare immediately due and payable all
sums secured by this Mortgage upon the sale or ot;fmfer, without the Lender's prior written consent, | or an

art of the Real Property, or any interest in the Real Property. A "sale or transfer s the conveyance of R

roperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntar or
involuntary; whether by outng t sale, deed, installment sale contract, land contract, contract for deed, leaseho
interest a term greater than three ﬂ&%m loase-okﬂon contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trus ing title to the Real Property, or l?ty ny other method of conveyance
of Real Property interest. |f ane/ Grantor is a corporation, partn zép or lim ility company, tr;an?fer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabil compa:z interests, as the case may be rantor. However, this option shall not be exercised
by Lender if such exercise is prohlbi’ted by federal law or by Indiana law.

L%ﬁg;ﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall g'ay when due (and in all events prior to dellnquencxz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr: free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conpection with a good
faith dispute over the obligation1o_pay. $c.long as Lender's interest in'the Property is not Aaol;ardlz . Italien
arises or is filed as a result of no m ReR ﬁ' iteen-(15) days after the lien arises or, if a
lien is filed, within fifteen (15) day$'s 3 O t ling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cor;;;‘grate surety bond or other security

ggt ;;a&totrhy&;u(:)zi:fg:s:u(i’fmmmgﬂ cﬂ‘e‘ Iem / costs and attorneys’ fees or other
%

; ; ien. ~In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall ﬂam(_Mrm m |Imél i‘(fﬁel”t?\’ B(fzi {furnished in the contest

proceedings

Evidence o! Payment. G ]}# lfﬂgf@m RM ikfactory evidence of payment of the
taxes or w;essr%ents andﬁ%ﬁ!au orize the appropm overnmental official to deliver to Lender at any time
a written statcment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nofify Lender at feast fifteen (15) days before any work is commenced,
any services are furnished, or any tnaterials are supphed 1o the Property, if any machanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covaérage endorsements on a replacement basis for the full insurable value covering all
Improvemenis on the Real Property in an amount sufficient io avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage. amouné as Lender may request with Lender being named as
additional insureds in such llablgg insuane gz Ae5 . Additionally, Grantor shall maintain such other
insurance, incl 1? but not limited to h , busingse interruption and boller insurance as Lender may
require. Policiss shall be written by such. insurance coinpanies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lénder cenit:cates of coverage from e

~ i ) om each insurer containing a
stipulation that coverage will not be cang or diminishea without a minimum of thirty (30) days’ prior written
notice to Lender and not containing any disgiaimer of the insuyer's liability for faiture to giva such notice. Each
insurance policy also shall include an eadorsement % g that coverage in favor of Lender will not be
impaired in any way by any act, omission &r defauit of \arantor or any other person

Application of Proceeds. Grantor shall prorrxm.y aetdyLender of any losé or damage to the Property. Lender
may make proof of if Grantor faile to do s6 within fifteen (%%{ days of the casualty, ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to th@ reduction of the
Indebtedness, payment of any iien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortq:ge then to paar accrued interest, and the
remainder, if any, shall be applied to the principal balance of the ,ebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dehthe property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to com IY. with any provision of thl% Mortgage, or if any &ction or
Broceedmg is commenced that would materially affect Lender’s interests in the Pro , Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of an‘r agplicable insurance policy or (ii) the rema nl?g term of the Note, or
(c) be treated as a balloon payment which will be due and Fayable at the Note's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender mafy be entitled on account of the defauit. Any such action by Lender
ahgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad,
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mr?gmw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: Grantor holds good and marketable title of recorg, to the Property in fee
gtmml:h fret%emd clear of gﬁcﬂe%w encumbran t 1 those set forth in the Real l!'r desc

other than {
onnatiion wih this Morlgage. and () rantor has the Tul ight. power, and auinori 10 executs and delier

EE——— this Mortgage to Lender.

Defense of . Subject to the axcrmon, 1 in the raph above, Grantor warrants and will forever defend
the title to the Pr mf nst the lawful claims %?5 ﬁr‘ms 'In the event any or prxeﬁln is
commenced that questions Grantor's title or the interest of Lender under this M 19age, rantor shal defend
the action at Gr ?expcme. Gmarmybethenom&ndmlnwch ocC g, but Lender shall be
entitled to ipate in the procaod, ing and to be reprgomad n the proceeding by counsel of Lender's own
choice, rantor will deliver, or cause to be delivered, to Lender such InummeXt, s as L may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proj and Grantor's use of the Property ¢ ies with
all e:geting applicable laws, ordinances, and regulatlonsogf lrc;ycn.'emmenml authorities. e

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Wleﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain &roeeedings
|y an\‘ oceeding or purchase in lieu %f condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the rep&tr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sha!' promptly take such stens as may he necessary to dafend the action and obtain the award

Grantor may be the nominal party in such proceeding, but Lender e entitled to cipate in the
proceeding to osertesyimy the proceeding by coupsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender raupsted by it from time to time to permit such

participation

IMPOSITION OF TAXES, FEENR T, HORITIES. The following provisions
g:gdr{t?nt ;rnxsg? &eW: Ugn rﬁeﬂ gﬁ Lender, Grantor shal] gxu;jgte ‘r‘#ggt da%%umantti' in
oNn 10 this Mot \ ymf,ﬂm, to p { continue
Lender’s lien on the Real Property, | rantor’s‘mal reimbur ,erm?m”es, as described below, together
[ g i
J O &

with all expenses incurr A6HHNG OO0 age, including without limitation all
taxes, fees‘, documentary !»1 8, n arges 1o m&mmgg this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this éype of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a spacific tax on Grantor

which Grantor is authorized or required to deduct from payments on the [ndebtedness secured W this type

Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and L)

aGap?c ic tax on all or any portion of ihe Indebtedness or on payments of principal and interest made by
rantor.

Subsequen! Taxes. If any tax to which this section applies I8 enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise ary or all of its available remedias for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as grovnded above in the Taxes and
: iel?s gectic:ﬁ and deposits with Lender cash or a sufiicient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement,  This instrument shall canctitut:ng satmrit)“agreement to the extent any of the Property
constitutes r othe(r)gersonal prg%r!#, and Lender 8hall have all of the rights of a secured party under
the Uniform ¢ cial Code as amen om tirme 1o time,

Security Interest. Upon request by Lender, Granior ahall @xecute financing statements and take whatever

L

other action is requested by Lender tG pecfect and ue Lender's security interest in the Rents and
Personal P: ty. Grantor hereby appoiits kendes as'Grantor's attorney i fact for the purpose of executin
any docum necessary 1o perfect or conuiun T Kecurity interes ited in the Rents and Person
Property. | ender nd file financing Statemants without Grantof's signature. In addition to recording
this Mo?rtqs.;. n the property Tecords, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a fipancing statement.

Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall assemble the Personal Prapemf in @ manner and at a place remnab% convenient
;o Gria_nt%r and Lender and make it available to Lender within three (3) days after receipt of written demand
rom Lenaer.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%aoe may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

e Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem sppro;wiate, any and all such mortga es, deeds of trust,
| security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, ect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mnnrglage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%Preed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
® and expenseés incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding parngm%h. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

J irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, executInP. deliverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor ’Jnaxs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any

T e
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reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defzuit on Other P . Failure of Grantor within the time required b Mort to make an
gnamt for taxes or insurance, or any other payment necessary to p'?m ﬁlﬁ"tgﬂg or to% discharge

conﬂuu Failure of Grantor to comply with other term, obligation, covenant or condition
cont 'nod"%t is Mortgage, the Notear‘n any oftheynelued‘n uments.

False Statements. Any warranty, representation or staten made or furnished to Lender by or on behalf of
Grantor under this Mly age, the Note or the gﬂmﬂ&tuments is false or mtlifmmgyin any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mort: or any of the Related Documents ceases to be in full force
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolv Oﬂ%ﬂ“‘@ d of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the ntment of a receiver for any part of Grantor's pfme'ed?ny
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclo , Forfeiture, etc. Commencement of foraclo%ure or forfeiture proceedings, whether by judicial
proceeding, self-help, ropos‘gmlon or ﬁny other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeituré proceeding, providedthat Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim gati? n&m o

Breach of Other Az;zreement, Aﬁ ! Mem terma of any other agreement between
Grantor and Lender that S_nar withi r ovided therein, including without limitation
'artly agreement umre;ﬂingﬁ@ 3 W@o g&r ta o Lender, whether existing now or
ater, ®

Events Affecting Gu A f i i e any Guarantor of any of the
Pt A0 CrESG SO SRS W IEUA ISR, o TR 6 bl
under, any Guaraniy 0 :tlib gdﬁnzzs. ;

Adverse Change. A mat a@?&%nm{ “ﬁEmI condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith deems itself insacure.

RIGHTS AND REMEDIES ON REFAULT. Upon ihe occurrence of any Event of Befault and at am( time thereafter
but subject to any limitation in the Note or any limitation in this Muetﬂ’age, Lender, at it8 option, ea(x exercise any
one or more of the following rights and remedics, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirleelgc:ebméness immeadiately due and payable, including any prepayment penalty which Grantor would be
requir 0 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, i_ncluqu amounts past d;ﬁ a7l unpaid, and apply the net proceeds, over and above
Lender’s cosis, against the Indebtedness. Ifi-h mumrﬂ Aol thjs right, Lender may req:

user of the Property to make payments of ferit or use tgeg directly to Lender, [f the
Lender, then Geanior irrevocably desigr; Lender as Grantor's attorney-in-fa
received in payment thereof in the name-of Graritor end™¥e negotiate the same :

Payments by tenante or other users to Landar in response to i.ender's demand shall satisfy the obligations for
which the payments are made, whethet oF not-anw broper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

ahd collect the proceeds.

point Receiver il have the vight 1o fiave a yeceiver appoinied to take possession of all or any
art of the wer to protect dad ﬁ?mgerve the Property, to operate the Prope preceding
oreclosure or and t Hect the Rents froH'the Property and apply the proceeds, gver above the

cost of the receivership, against'the Indebtedness. The receiver may serve without bond If permitted law.
Lender’s righi i e appuiiiiinent 0l a receiver shall_exisi wheiher oi ot the arpau‘ant vdlue of the P

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver,

;J#dgaclal F’%ll'eclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. With res to any Grantor who also is personally liable on the Note, Lender ma
obtain a judgment for any deficiency remalninq‘ in the Inggb(ednese due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebybgvalves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

&rope?y is é? be irtrimda. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ea '§ rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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timel of"&u antor’s curri udﬁrcu

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

mndmnh. This Mortgage, together the e understandin
e mm*‘ﬁﬁﬁw o o ST

ﬂd y the alteration or ¢

un in writi party or pmiu uowht to be charged

the Proport}

Law. This cepted by Lender In

.“:a?‘..u“""n s Mortgage mmmmmmm e the e ot e B

c nmﬁémga eepcrotpelmy:e osss only and are not tobe
to interpret or define t proi of is la??ga Otﬂ ng

mmr Thére shall be nd- ﬁ@ ‘iﬂu 6‘&!‘ ﬂﬂ!ﬂ Mortgage it any other inter

e:tn oen!tn Be P operty at any time held by or for the beneﬂt of Lender in any capacity, without the wr en

c

Multiple AII obligatic unda@r this Mortgane shall be joint and several, and all references

to amor all mean eact _and every uramor This means that e 1cn of the persons signing below is

responsible for all obligations in this Morigage,

Severability. If a court of competent jurisdiction finds any provi
unenforc ' a8 to any person or circumstance, such findi
unentefco&b as to any o{h\ persons or circumsiances. |f f aslble ny such offending ogr

eemed to e modified to be within the Iimits of enforceability or valic fity; however, if w ending provisi
cannot be so modificd, ot shm* be stricken and all eiher provisions of thig Mongage in 2!l other respects shall
remain valid and enforceabl

Successors 2d Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor ) imeree}

this Mort hall be binding upon and inure to g henefit of the parties, their succes:: t

ownenhi% ® Property becomes vested na mma @her than Grantor, Lender, ramor

m dea Wi wantor § Successors with fo-ahis Mortgage and the' Indebh "ﬁ bx way of

f r extenslon without releasing CGiantor 1hg obligations of this Morigage ar liability under the

lndebtedne(:fe

Time Is of the | ce Time is of the assance in the pe?brmance of this

Waivers and Consenis. Lender shall nof b‘ d waived any fi his Mort or under

the Reltted ;8 such waly is SIQHOG by | delay or m(

part of f / right sha mrm waiver of s ' other right. A w, r b

any party o titute a waiv the tg y's right

to demand tRal proy other provis yai\ Lenﬂer nor any
ourse of deal ] S gmeons! "« htl any of

rantor’s oblig atfons au to an future transa

a wai Lender
‘When onsent by Lendef is uired ln
the granting of such consent & Lender in any Inctance shall not constltﬁte contlnuln%qcunum to suboegagﬁ{

instances where such consent is required.

ADDITIONAL INDEBTEDNESS. The word "Indebtedness" shall also include all other liabilities (primary,

secondary, direct, contingent, sole, joint and several) due or to become due of Borrower to Lender.

EACH GRANTOR ACKNOWLEDGESS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERM
GRANTOR:

P

shall furnish to

i Of this MOfMdﬂO to be invalid or
i render that sian invallc'! gg

25 x 1 []



STATEOF ___ Indiana . )

| )es
COUNTY OF__ 1ake Tl R

On this day before me, the undersigned Notary Public, personally appeared SANG YOUNG CHYUNG and CHIE
HONG CHYUNG, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Give, under my hand and officlsl seal this 29th day of
: /) &

|

: ", s ;“/
muzmlgap and for the State of

W g — Deeamentip . -
B N res 11/20/2001
o A WON

2 Ly

This Mortgage 1. 1 W fy: | WAAMAS 4 SAPSIERIYICE BRERIRENT,, o f
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