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in consideration of the loan or other credit’ accommodation 'e.pmdﬁu spec ‘ﬂed dnd any future advances or future
Obligations, as defined herein, which may Herdgh e advance t& | other good and valuable canﬁideration,
the receipt and sufficiency of which are hereby fe Jadaes Mortae

f*g&gss and warrant§ 1o

Mercantile National Bank of ind 599 Griffith, IN 46319

{ s 7 ' o 8}, i1s sticcessors and assigns, wi%h
power of sale and right of entry and ﬂo,a all of Mortgang 8 present and futura estate, right, title, and interest in and

§ to the real property describod in I\ﬁﬂe Il!hlb Wd necein y this reference,

g together with all presen: 2nd future Immmgmm gg gperty inciuding without limitation

é all machinery, equipmen, building ma dnsumer goods) now or hereafter
located on or used in connection with the real property, whether or not affixed to the land; all privi%(eQ( 3, hereditaments,
and appurtenances, Including al' development rights assoclated with the real property, whethar previously or

o 5 subsequently transferre (o the real properiy from other real property or now or hereafter susceptible of transfer from the
real property to other rea! property, all leases, licenses and other agreements; all rents, issues and profits; all water, well,
ditch, reservoir and mineral rights and stocks pertaining to the real property (cumulatively "Property”), until payment in full
of all Obligations secure« hereby.

Moreover, in further consideration, Mortgagor does, for Mortgagar and Mortgagor's heirs, representatives and assigns,
hereby expressly warrant, covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness,
liabilities, obligations anc! « ovenantsofBorrower or Mortgagor (¢ i ‘G_,tlvely "Obligations") to Lender pursuant to:

TITLE INSURANCE

TICCR
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FIXED §50,000.00 02/23‘/& | 000543 6- L2577

s | | | |

(b) all other prasent or future, written agreements with Lender which refer specifically to this Mortgage (whether
executed for the same or different purposes than the foregoing),

(c) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this
Mortgage;

(d) future obligations and advances, whether obligatory or optional, to the same extent as if made
contemporaneously with the execution of this Mortgage, made or extended to or on behalf of Mortgagor or Borrower.
Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this Mortgage shall continue until
payment in full of all debt due under the line notwithstanding the fact that from time to time (but before terminatlon of
the line) no balance may be outstanding. At no time shall the lien of this Mortgage exceed $ 50,000
exclusive of interest thereon and exclusive of unpaid balances of advances made with respect to the Property for the
protection of the Property or the security of this Mortgage or for the payment of taxes, assessments, insurance
premiums and all other costs which Lender is authorized by this Mortgage to pay on Mortgagor's behalf and exclusive
of attorneys fees incurred by Lender in connection with any collection or enforcement action hereunder; and
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(e) all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

Mortgagor shall pay and perform all Obligations of the Mortgagor to Lender when due and in accordance with any
instrument, document, note, guaranty or agreement creating the Obligations.

As used in this Paragraph 1, the terms Mortgagor and Borrower shall include and also mean any Mortgagor or Borrower if
more than one.

2. CONSTRUCTION LOAN. [ |This Mortgage secures a construction loan, and it will be subject to the terms of a
construction loan agreement between Mortgagor and Lender. Any materials, equipment or supplies used or intended for
use in the construction, development, or operation of the Property, whether stored on or off the Property, shall also be
subject o the lien of this Mortgage. | If checked, the construction secured by this Mortgage is for home construction
purposes.

3. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender
that:

(a) Mortgagor has fee simple marketable title to the Property and shall maintain the P free of all liens, security
interests, encumbrances and claims except for this Mc aﬂdthmedemibcdm B which is attached to
this Monggge and incorporated herein by reference, which Mortgagor agrees to pay and perform in a timely manner;
(b) Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations,
including, without limitation, those relating to "Hazardous Materials", as defined herein, and other environmental
matters (the “Environmental Laws"), and neither the federal govarnmem or any other governmental or quasi
governmental entity has filed a lien on the Property, nor are there an govefnmemg! udicial or administrative actions
with respect to en matters pending, or to the best of the mar sk , threatened, which involve
the Property. Neither Mc:’ﬁagof nor, to the best of Mortgagor's kn ge, any other pmt has used, generated,
released, d{scha’rgd stored, or disposed of any Hazardous Materials, in connection with the Property or transported
any Hazardous Materials to or from the Property. Mortgagor shall not commit or such actions to be taken in
the future. The term "Hazardous Materials" shall mean any substance, material, or waste which is or becomes
ulated by any governmental authority including, but not limited to, (i) petroleum: (ii) friable or nonfriable asbestos;
(m pdycnbﬂﬂam l)z’ h?!t\g; ) [flL 56 'ﬁu“) ances, materials or wa de as a ”hriim’ﬂm Summe

pursuant to seeﬂan 311 of ti 1 Watsr-Act or listed pursuant tg Section of the n Water Act or any
) sh =>ﬁ stat ﬁw %nlsas orwastes
"haz mmus substance"
pursuant to Section 101

defined as a "hazardous
S ' 30 Aa§
gmmmmmmmm o and. Labiy Act, of ey
amendments or replé . 0 jhat statute or any other slrnn tate or federal statute £l : ation or ordinance
now or hereafter in effect. M({[&g M s% ) B ger sim or subtenant
rdou ter ;
the”

replacements to thtt

whose operations me rosull in contamination of the Property with 8 Of ioxlu substances,; ;

(c) All applicable lavs and regula 6Lt i A3 with Dlsab.emr 5 Act, 42 US.C = .
12101 et seq. (and all requlations promulgated thereunder) and all zoning and building laws and regulations relating to
the Property by virtue of any federal, state or municipal authority with jurisdiction over the Property. presently are and
shall be observed and complied with in all material respeets, and all rights, licenses, parmits, and tes of
occupancy (including but not limited 1o zoning variances, special exceptions for nonu,m.!ormirsg uses, and final
inspection approvals) whether temporary or permanent, which are material to the use and occupancy of the Property,
presently are and she!! be obtained, preserved and, where necessary, renewed;

(d) Mort%ch has the right and is duly authorized 10 execute and perform its Obligations under this Mortgage and
these actions do not and shall not conflict with the provisions of any statute. mguiation ordinance, rule of law,
contract or other agfcvmem which may be binding on Mortgagor at any time;

(e) No action or proceeding is or shall bg pending or threatened which might materially affect the Froperty;

(h Mortgagor has not violated and shall not violate any statute, reguiation, ordinance, rule of law, contract or other
agreement (including, but not limited to, those governing Hszardous Materials) which might m mmw affect the
Property or Lender's rights or interest in the Property pursUent to thig Mortgage; and

(@) The Property is ot "property” as defined in IC:10-¥:22.5-6, i5»0t and has not been used as « landfill or dump,

contains no undergrn-. torage tanks or toxic of hazardous wasiy Or materials, and has no 'environmental defect”

as defined in IC 13-7 :nd d!sc!osure undst the Indiana Raesaonsible Property Transfer Law (IC 13-7-22.5-1 et

seq.) is not required for 1 '
4. PRIOR MORTGAGES. Mortgagor ey
Property except as set h:rm on Schedute B i
timely manner. If there : { and perform all
obligations required, unds hi he indebtedness secured thereby 4nd further agrees that & defauit under
any prior mortgage shall be a default under this Mongage and shall entme Lender to all r!ghts and remedies contained
herein or in the Obligations to which Lender would be entitled in the event of any other default.

5. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the
event of a sale, conveyance, lease, contract for deed or transfer to any person of all or any part of the real property
described in Schedule A, or any interest therein, or of all or any beneficial interest in Borrower or Mortgagor (if Borrower or
Mortgagor is not a natural person or persons but is a corporation, limited liabllity company, partnership, trust, or other

" legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued interest @
thereon immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a
complete statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their
respective ownership interests.

‘ 6. ASSIGNMENT OF RENTS. In consideration of the Obligations, which are secured by this Mortgage, Mortgagor
1 absolutely assigns to Lender all Mortgagor's estate, right, title, interest, claim and demand now owned or hereafter
| acquired in all existing and future leases of the Property (including extensions, renewals and subleases), all agreements for
use and occupancy of the Property (all such leases and agreements whether written or oral, are hereafter referred to as :
the "Leases"), and all guaranties of lessees’ performance under the Leases, together with the immediate and continuing !
© right to collect and receive all of the rents, income, receipts, revenues, issues, profits and other income of any nature now i
or hereafter due (including any income of any nature coming due during any redemption period) under the Leases or from i
or arising out of the Property including minimum rents, additional rents, percentage rents, parking or common area 1
J maintenance contributions, tax and insurance contributions, deficiency rents, liquidated damages following default in any H
Lease, all proceeds payable under any policy of insurance covering loss of rents resulting from untenantability caused by i

o4 P 1 i o st

destruction or damage to the Property, all proceeds pavable as a result of a lessee's exercise of an option to purchase the
Property all proceeds derived from the termination or rejection of any Lease in a bankruptcy or other tnsdvenﬁ
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proceeding, and all proceeds from any rights and claims of any kind which Mortgagor may have against any lessee under
the Leases or any occupants of the Property (all of the above are hereafter collectively referred to as the "Rents"). This
assignment is subject to the right, power and authority given to the Lender to collect and apply the Rents. This
assignment is recorded in accordance with applicable state law; the lien created by this assignment is intended to be
specific, perfected, and choate upon the recording of this Mortgage, all as provided by applicable state law as amended
from time to time. As long as there is no default under the Obligations or this Mortgage, Lender grants Mortgagor a
revocable license to collect all Rents from the Leases when due and to use such proceeds in Mortgagor's business
operations. However, Lender may at any time require Mortgagor to deposit all Rents into an account maintained by
Mortgagor or Lender at Lender's institution. Upon default in the payment of, or in the performance of, any of the
Obligations, Lender may at its option take possession of the Property and have, hold, manage, lease and operate the
Property on terms and for a period of time that Lender deems proper. Lender may proceed to collect and receive all
Rents, from the property, and Lender shall have full power to periodically make alterations, renovations, repairs or
replacements to the Property as Lender may deem proper. Lender may apply all Rents in Lender's sole discretion, to
payment of the Obligations, or to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the Property and the management and operation of the
Property. Lender may keep the Property properly insured and may discharge any taxes, charges, claims, assessments
and other liens which may accrue. The expense and cost of these actions may be paid from the Rents received, and any
unpaid amounts shall be added to the principal of the Obligations. These amounts, together with other costs, shall
become part of the Obligations secured by this Mortgage.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit
the termination or the withholding of any payment in connection with any Lease pertaining to the Property. In addition,
Mortgagor, without Lender's prior written consent, shall not: (a) collect any monies payable under any Lease more than
one month in advance; (b) modify any Lease; (c) assign or allow a lien, security interest or other encumbrance to be
placed upon Mortgagor's rights, title and interest in and to any Lease or the amounts payable thereunder, or permit any of
the foregoing to be subordinated to any lien of encumbrance other than a lien orencumbrance in favor of Lender; or (d)
terminate or cancel any Lease except for the ment of any sum or gihes mdtvml yreach by the other party thereto.
If Mortgagor receives at any time any written gﬂbﬂ“ﬁh dkBy i/orisagor under a Lease or purporting
to terminate or cancel any Lease, M ,ﬁ‘ agor shall co ommunication (and any subsequent
communications relatlnea thereto) 16 Lej @Lﬁ ém@ i&rig *H)nguz thereunder are hereby
assigned to Lender as additional security for t tions

8. COLLECTION OF INDEETE ﬁlmﬁna:mmtus.ﬁha ghatt b eentédyto adiiy o (o ire Mortgagor to
notify any third party (including, but no Hén& ‘ﬁs%a licen mment authprmes and insurance companies)
to pay Lender any indebiedness o aﬂ n m it r to the Propety (cumulatively
“Indebtedness") whethe: or not a default exists under this Mortgage. Mortgagor shall diligently collect the Indebtedness
owing to Mortgagor from these third parties until the giving of suech notification. In the event that Morigagor possesses or
receives possession of any instruments or other remittances with respeci fo the Indebtadness following the giving of such
notification or if the Ins!ruments r other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation piroceeds, Mortgagor shall hold such instruments and other remittances in trust for Lender
apart from its other property, endorse the instruments and other remittances to Lender, aid immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required, to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not
be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any dame o2 resulting therefrom. Notwithstaheing the foregoing, nothing herein shall cause Lender to be
deemed a mortgagee-in .0ssassion.

9. USE AND MAINTENAN(“I OF PROPERTY. Mortgagor shall take gl actions and make any repaits noeded to maintain

the Property in good condition. Mortgagor shall nat-gommit-or permit@ny waste to be committed with respect to the
Property. Mortgagor sh m use the Property solely in‘eempliance with @pplicable law and insdrance policies. Mortgagor
shall not make any alterations, additions or improverrients in the Praperty without Lender's prior written consent. Without
limiting the foregoing, &/ alter: nw; additions and improvernente Tnada to the Property sh: all be subject to the beneficial
interest belonging to Lender, shall not he removed withoit“Uender's prior writteh consent mf'i shall be made at

Mortgagor's sole expense

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
“Loss or Damage") to the Property or any portion thereof from any cause whatsoever. In the event of any Loss or
Damage, Mortgagor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cause to
be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value (replacement cost) against all hazards
including loss or damage caused by flood, earthquake, tornado and fire, theft or other casualty to the extent required by
Lender. Mortgagor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole
discretion. The insurance policies shall require the insurance company to provide Lender with at least 30 days’ written
notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender as a loss
payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance
coverage upon the Property and the insurance cost shall be an advance payable and bearing interest as described in
Paragraph 21 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance indicating the required
coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer, All such
insurance policies shall be immediately assigned, pledged and delivered to Lender as further security for the Obligations.
In the event of loss, Mortgagor shall immediately give Lender written notice and Lender is authorized to make proof of
loss. Each insurance company is directed to make payments directly to Lender instead of to Lender and Mortgagor. Any
moneys received from any insurance shall be applied first to payment of Lender's attorneys fees and then, at Lender's
option, to the payment of the Obligations or toward the cost of rebuilding and restoring the Property under controls
specified by Lender. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.
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12, ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zonirg
provisions or private covenants affecting the use of the Property without Lender’s prior written consent. If Mortgagor's use
of the Property is or becomes a nonconforming use under any zoning provision, Mortgagor shall not cause or permit such
use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will immediately provide
Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

13. CONDEMNATION, Mortgagor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain proceeding pertaining to the Property. All monies payable to Mortgagor from such
condemnation or taking are hereby assigned to Lender which may, at its option, receive such proceeds to the extent of
the Obligations, and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs
(including appraisal fees) in connection with the condemnation or eminent domain proceedings and then, at the option of
Lender, to the payment of the Obligations or the restoration or repair of the Property under controls specified by Lender.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender
with written notice of any actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby
appoints Lender as its attorney-infact to commence, intervene in, and defend such actions, suits, or other legal
mm&lmmmmm%myaﬁmmmymthgfaa Lender shall not be liable to
Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this
paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's
obligations with respect to the Property under any circumstances. Mortgagor shall immediately provide Lender with
written notice of and indemnify and hold Lender and its shareholders, directors, officers, employees and agents harmless
from all claims, damages, liabilities (including attorneys’ fees and legal expenses), causes of action, actions, suits and
other legal proceedings (cumulatively "Claims") pertaining to the Property (including, but not limited to, those involving
Hazardous Materials). Moﬁmaar upcn the request of Lanée! shall hire legal counsel to defend Lender from such
Claims, and pay the attorneys' fees, legal experses and other co ki incut nz in connection therewith. In thamm[e
Lender shall be entitled (o '

obligation to indemnify L
16. TAXES AND ASSESSMENTS. Moriga

immediately provide Lencior iPr, Mc shall deposit wi
Lender each month one- mtx estimated annual insurance pfemium taxes and mernts pertaining to
the Property. So long as lﬂ%ﬁ‘pﬁf@lﬂ@ ofPbi 120, assessments and
insurance as required on o ioperty. at its sole option, to apply the
funds so held to pay any taxes or m%ons ny s ap e@lx r?%yé Qak: Lender's option, be applied in
reverse order of the due /a1 thereof.

17. INSPECTION OF PRORERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or Its agents to
examine and inspect the FProperty and exaimine, inspect and make copies of Martgagor 3bookn and records pertaining to
the Property from time to (ime. anmqor shall provide any assistance required by Lender for thase purposes. All of the
signatures and informatic contained in Mortgagor's books and records shall be gen true, accurate and complete in
all respects. Mortgagor shall note the exisience of Lendar's bencficlal interest In its books and recorcs pertaining to the
Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financlal condition of the Property. The inform: ,,sun shall be for such periods, shall reflect
Mortgagor's records at such time, and shall be rendered with such frequency as Lender may designate  All information
furnished by Mortgagor to | ender shall be true, accurate and sompiste In all respects, and signed by Mortgagor if Lender
requests.

18. ESTOPPEL CERTIFIC A? ES. Within ten (10) days &%#r any request iy Lender, Mortgagor ha
any intended transferee of Londer's rights with respsat 1o the Dbligations, a signed and ack
specifying: (a) the outste ce on the Obligetions; and (b} whether Mortgagor pos
set-offs or counterclaim: to the Obligatians. and, i so, the nature of such
counterclaims. Mortgag b isively bound “by Any. rapreseritation that !«
transferee with respect to these mat ' the avent that Mor{egurfalls to provide the
manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrower or
any guarantor of the Obligation:
(a) fails to pay any Obligation to Lender when due;
(b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any
other present or future agreement;
(c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation,
or condemnation,;
(d) seeks to revoke, terminate or otherwise limit its liabllity under any guaranty to Lender or any individual guarantor
dies;
(e) dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the
benefit of creditors, fails to pay debts as they become due, files a petition under the federal bankruptcy laws, has an
involuntary petition in bankruptcy filed in which Mortgagor, Borrower or any guarantor is named, or has property
taken under any writ or process of court,
(f) allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is
ilegal,
(g) allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written
consent of Lender; or
(h) causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good
faith, believes for any reason that the prospect of payment or performance is impaired.

Aali

ver to Lender, or

1ay make

equested statement in a timely
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20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage,
Lender shall be entitled to exercise one or more of the following remedies without notice or demand (except as required
by law):
(a) to declare the Obligations immediately due and payable in full, such acceleration shall be automatic and
immediate if the Event of Default is a filing under the Bankruptcy Code,
(b) to collect the outstanding Obligations with or without resorting to judicial process;
(c) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the
Property at a place reasonably convenient to Mortgagor and Lender,
(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver
and, at Lender's option, to the appointment of a receiver without bond, without first bringing suit on the Obligations
and without otherwise meeting any statutory conditions regarding receivers, it being intended that Lender shall have
this contractual right to the appointment of a receiver,
(e) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor,
and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of all necessary
charges and expenses, on account of the Obligations;
(f to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mortgage or to
cure any default other than payment of interest or principal on the Obligations;
(g) to foreclose this Mortgage,
(h) to set-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender including, but not limited to,
monies, instruments, and deposit accounts maintained with Lender or any currently existing or future affiliate of
Lender; and
(i) to exercise all other rights available to Lender under any other written agreement or applicable law.
Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lender
institutes an action seeking the reeevary of any of the Property by way of a pfejudgment remedy in an action against
Mortgagor, Mortgagor vaives ih j O gnt o 156 berequired lesﬁ er or Lender's designee
may purchase the Prope 1 in one el, or in such parcels,
manner or order as Lender in its sole discretig m lsr & .of the power hergin granted shall
not extinguish or exhaus! the power upfess ihe entire Property is sold or the Obligations are paid in full. Mortgagor waives

the benefit or valuation i appraiseme R % m{'}‘?ﬁLﬂﬂf ising the Proparty marshaled.

21. APPLICATION OF FORECLOSURE P DS. Lender shall apply the proceeds from its foreclosure of this
Mortgage in the following r ‘d“n(MOMMeﬁltyﬁﬂ[@ ofit§ expenses and costs; then
to the reimbursement of Lender for It% s of the %ectgn with securing, preserving and
maintaining the Propert, o1 seeking to m rty (including buot limited to, legal
expenses, title search oxpenses, filing fees, notification costs, appraisal costs and costs incurred in conducting

environmental assessments); then to the payment of the Obligations in such order as Lender, at its option, may elect; and
then to any third party as provided by law

22, SECURITY INTEREST UNBFR THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a
financing statement and a fixture {iling pursuant to the provisions of the Uniform Commercial Code (as adopted by the
state where the real property Is looatew covering fixtures, equipment, chattels, and other goods or articles of personal
property now owned or hareafter attached to or to be used in connection with the Property together with any and all
replacements and proceeds thereof and additions thereto (the "C‘r'm_:',i‘els"! and Mortgagor hereby granis L.ender a security
interest in such Chattels The deitor is the Mortgagor described above. The secured party is the Lender described
above. Upon demand, Vortgagor shall make, execute and deliver such security agreements (as such term is defined in
said Uniform Commercial Code) as Lender at any time sy deein vocessary or proper or require 1o grant to Lender a
perfected security intercst in the Chattels, and upon Maryggor's i2iwa 10 do so, Lender is authorized to sign any such
agreement as the agen' of Morigagor. Mortgagor herety authorizes Lender to file financing staienients (as such term is
defined in said Uniform ( iat Code) with respect to the Chattels, @t any time, withou! the ature of Mortgagor.
Mortgagor will, however at upon request of Lekder, sign suehi financing statemrm‘ Mortgagor will pay all filing
fees for the filing of such statermants and for the rofiling thersof & the times required, in the opinion of Lender, by
sald Uniform Commercial ¢ ‘? the dien of this Morfgage Herstblect 1o any security ement o wing the Chattels,
then in the event of any default under this Mufmage, all the rright, tite and interest of M or in and to any and all of the
Chattels is hereby assigned to Lender, togather with the benefit of any deposits or payments now ot hereafter made
thereof by Mortgagor or the predecessors or successors in title of Mortgagor in the Property.

23. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds
(including attorneys' fees and legal expenses) to perform any act required to be taken by Mortgagor or to exercise any
right or remedy of Lender under this Mortgage. Upon demand, Mortgagor shall immediately reimburse Lender for all such
amounts expended by Lender together with interest thereon at the lower of the highest rate described in any Obligation or
the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included
in the definition of Obligations herein and shall be secured by the lien and security interest granted herein. If the
Obligations are paid after the beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at
its sole option, permit Mortgagor to pay any part of the Obligations after the beginning of publication of notice of sale, as
herein provided, then, Mortgagor shall pay on demand all expenses incurred by the Lender in connection with said
publication, including reasonable attorneys' fees to the attorneys for the Lender, and this Mortgage shall be security for all
such expenses and fees.

24. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the
amounts paid by Lender (including attorneys’ fees and legal expenses) in connection with the exercise of its rights or
remedies described in this Mortgage and then to the payment of the remaining Obligations in whatever order Lender
chooses.

25. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on
all instruments and other documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled,
but not required, to perform any action or execute any document required to be taken or executed by Mortgagor under
this Mortgage. Lender's performance of such action or execution of such documents shall not relieve Mortgagor from any

Obligation or cure any default under this Mortgage. All powers of attorney described in this Mortgage are coupled with an
interest and are irrevocable.
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26. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security

m;mmmmmmmmmwbymmdmmm security interests
or other encumbrances have been released of record,

27. COLLECTION COSTS. Subject to any restrictions imposed by law, Mortgagor agrees to pay Lender's expenses
incurred in conducting environmental assessments, and collection costs and reasonable attorneys fees incurred by

Lender in collecting any amounts due or enforcing any right or remedy under this mortgage, whether or not suit is
brought, including but not limited to fees and expenses incurred for collection, enforcement, realization on collateral,
construction, interpretation, and appearance in collection, bankruptcy, insolvency, reorganization, arrangement,
post-judgment and appellate proceedings.

28. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or
more partial releases without affecting its interest in the remaining portion of the Property. Nothing herein shall be
deemed to obligate Lender to release any of its interest in the Property(except as required under Paragraph 35), nor shall
Lender be obligated to release any part of the Property if Mortgagor is in default under this Mortgage.

29. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights
under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Borrower's or
Mortgagor's Obligations, delay or fall to exercise any of its rights or accept payments from Mortgagor or anyone other
than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one occasion shall not constitute a
waliver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor,
Borrower or third party or any of its rights against any Mortgagor, Borrower or third party or any of the Property. Lender's
failure to Insist upon strict performance of any of the Obligations shall not be deemed a waiver and Lender shall have the
right at any time thereafter to insist upon strict performance.

30. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and
Lender and their respective successors. assians, trustees, receivers, administrators. personal representatives, legatees
and devisees.

31. NOTICES. Except as otherwise %'f-fqmw;p“e!} q m agTUrTicE ition to be provided under this
Mortgage shall be in wrﬁa 1g and sent to the parties al the addresses descri n this Mtn‘i;‘, or such other address as

eived by the person to

A

I g

fi

whom such notice is belt
Thls Document is the pro of
32, SEVERABILITY. Whonever possible ea(g privg;%m of this Mortgag® shal nte reted so as (0 be effective and

valid under applicable si:tc law. If an & Violites @ 1 @K 16 unenforceablc the rest of this s
Mortgage shall continue 1o he valid and enforceable.

33. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property Is located.
Unless applicable law ps’m'ides otherwise, Mortgagor consents to the jurisdietion and venue of any court selected by
Lender, in its sole discretion, located in that state.

34. NO THIRD PARTY RIGHTS. {No person is or shall be a third party beneficlary of any provision of the Mortgage. All
provisions of the Mortge ¢ in favor of Lender are intended solely for the benefit of Lander, and no third party shall be
entitled to assume or expeat that Lender wil waive or consent to the modification of any provision of the Mortgage, In
Lender's sole discretion.

35. PRESERVATION OF LIABILITY AND PRIORITY. Without affeciing the liabiiity of Borrower, Martgagor, or any
guarantor of the obligations, or any other person (except a person expressly released in writing) for the payment and i
performance of the Obligations, and without affecting te rights of i &nder with respect to any Prnuww not expressly

released in writing, and without impairing in any way thy piority of this $artgage over the interest of ary person acquired 3
or first evidenced by rec: ,szbsequent to the resording of this Moityage, Lender may, either before or after the
maturity of the Obligation s ott notice or condent: release any person liable for pay formance of all or
any part of the Obligations. make any agreement altering the teims of pavinent or performance or any part of the
Obligations; exercise or refrain from ¢ sing or waive any.right or remety that Lender imay h: ler this Mortgage;
accept additional securi r any of the Obligationg,\ O totease or oth: y real or personal
property securing the ( | acaisiring or fétording evidence of any nature in the
Property shall be deeme. consented to all or any
such actions by Lender.

36. DEFEASANCE. Upon the payment and performance in full of all of the Obligations, Lender shall discharge this
Mortgage and execute and deliver to Mortgagor those documents that may be required to release this Mortgage of
record. Mortgagor shall be responsible to pay any costs of recordation.

, 37. WAIVER OF HOMESTEAD. To the extent permitted by law, Mortgagor hereby waives all homestead exemptions in
R the Property to which Mortgagor would otherwise be entitied under any applicable law.

38. MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mortgagor waives presentment,
® demand for payment, notice of dishonor and protest except as required by law. All references to Mortgagor in this

; Mortgage shall include all persons signing below. If there is more than one Mortgagor, their Obligations shall be joint and
several. This Mortgage represents the complete integrated understanding between Mortgagor and Lender pertaining to
the terms and conditions hereof.

| 39. JURY TRIAL WAIVER. LENDER AND MORTGAGOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY
CIVIL ACTION ARISING OUT OF, OR BASED UPON, THIS MORTGAGE.

40. ADDITIONAL TERMS:

t » & n » 275 ] Tall 3\ 7 ¥y 7 3 i
h Interest or recording any evidence ¢
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acknowledges that Mortgagor has read, understands gi@iﬂﬁgm and conditions of this Mortgage,

Mortgagor
and acknowledges receipt of an exact copy of same.

Documentis
 NOTOFFICIAL:L
This Document is the property of
MORTGAGOR: the Lake CountgRecorder!
STATE OF INDIANA , / )

COUNTYOR . Slihe, . ==

o
Bef undersigned, a Notar, y Publig in_and for said County and rsonally appearad
Mm !.(7;) u uﬁ an Z , who exccuted the foregoing

Linm £s encea fstate !m al the repre emations containad therein are true.
Witness myhnni and Notariai Seal this /. day ot k@b Ul i

“OFFICIAL &1 AL”

»:f;\r{g\fwg CDS?AE f( — County
LAKE COUNT?
MY COMMISSION [xP'HL
My Commission Ex;plrea
STATE OF INDIANA
COUNTY OF : . W
Befora me, the undersigned, a Notaty Public in and for said County and State, personally appeargt ——————
=k , wiiu easvuted the foregoing
il in my pruenceandmtsdthatmareprssammmccntnmdthemﬂ are true.
Wltness my hand and Notarial Seal this day of :
Notary Public Residing in County
Printed S re
My Commission Expires: o e
STATE OF INDIANA )
COUNTYOF TR ST )
Before me, the underslgned a Notary Public in and for said County and State, personally appeared
- . , the : of
e it i e s bt R i L NN
S e S e who executed the foregoing ... for and on
behalf of said & atcns o inmy pmoncn and stated that the representations
contained therein are true.
Witness my hand and Notarlal Sealthis Y O e it
Notary Public Residing in - County
. | Printe ature
My Commission Expires: .. TG e
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STATE OF INDIANA =}
COUNTYOF ) 88

mm.mm,;Mymmmwﬂmﬁmmm

behalf of said

The street address of the "roperty plicable)

3 | iiémmﬂéht is
legal description of ti Property is
LoT 33 AND THAT 0 i‘; :ﬁzomwmmmm».

POINT BEING 20 FI: it SOUTHWEST comn F SAID x.crr 327 TRENCR
NORTHERLY ON A SVTRALCHT Dmm

RECORDED IN PLAT 00K 21 PAGE 44
COUNTY, INDIANA.

O FICE

ER OF LAKE

SAID POINT BEING ¢ r"&T EAST or s'r co P N
BLOCK 6 IN YOUNG < DUNELANDS, &N EREOF,
’

THIS DOCUMENT WAS PREPARED BY: JESSICA O'CONNOR
AFTER RECORDING RETURN TO: yercantile National Bank of Indiana

200 W Ridge Road, PO Box 559
Griffith, IN 46319
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