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ASSIGNMENT OF RENTS

THIS ASSIGNMENT COF RENTS IS DATED FEBRUARY 29, 2000, between Diamond Veil Development, Inc.,
whose address is P.0. Box 486, Schererville, IN 46375 (referred to below #= "Grantor”); and Citizens
Financial Services, FSB, whose address is 707 Ridge Road, Munster, IN 46321 (referred to below as
"Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor s iight, title, and lntorut in and to the Reiils from the following described

8‘

TICOR TITLE INSURANCE
Crown Poim Indiana

Property located in Laic County, State of Indiana:

The Real Property or ils address is commonly X
Property tax identification numbsr is Key No. 15128

DEFINITIONS. The following words shall have the g
herwise defined in this Assignment shall have the meana

See Exhibit "A" siiached hereto and by regghu '.
WWn as O % Street, Merrillville, I 46410, The Real

() Meanings when used in tris Assignmaent. _Terms not
attribLed to such terms in the Uniform Commercial

ode. All references to dollar amounts shall mean amounie i money of the United States of America.
Assignment. The word "Assignment! means this Acerqnmom of Rents péetween Grantor and Lender, and
includes without limitation all assignmentg and security interest provisions relating to the Rents

Event of Default. The words "Event of Default" m%an and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Diamond Veil Development, Inc..

Indebtedness. The word "Indebtedness” means all principal and int payable under the Note and any

amounts expended or advanced by Lender to discharge obll tions of Grantor or ses incurred by Londer
to enforce obligations of ?ntor under this Assi?nment including, but no( limited to, lttornoys fees, cost of
collection and costs of foreclosure, her with interest on such ai e&r ed in this ment. In
addition to the Note, the word edness" includes all obliga ons. d llabmﬁes s interest
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thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or

any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the

Fu se of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,

Jidated or unliquidated and q.?mhcr Grantor may be liable maivlduaﬂx or jointly with others, whether
mit

6‘%“ ated b:r'r gaarantor or otherwise, and whether recovery u 1 Indebtedness may be or hereafter ma

, J such
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Note. The word "Note" means the pygrissory note or credit agreement dated February 29, 2000, in the
e o e oo RN GGG o0, e g o
OB T YT B B o o o i
P oorerBalang. secio T8 EFBUNMUH ISR HPYE A g ococroed sbove in the
note, crodhagreents. loan’ hrcamEHl. SNNONMONEI ATGomBnts blaranies, sy agroomonts

mort?agei. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed n connection with the Indebtedness,

Rents. The word "Rents" means all rents, revenues, Income, issues, profits and proceeds from the Propeft){,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this As-ionmen!

THIS IﬁSIGN MENT IE GIVEN 70 SECURE 1%)ﬂ?w‘ﬁ.YMENT OF THE INDEBTEDNESS AND xz P%F:EOF!MA%
OF ANY AND'ALL OB\ GATIONS OF GRANTOR UNDER 1115 NOTE, THIS A5 SIGNMENT 10 THE RELA
DOCUMENTS. ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME -
PAYMENT AND PERFORMANCE. FExcept as otherwise provided in this Assiognment or any Related Document,
Grantor shall pay to Lender all amoupts secured by this Assionment as they become due, and shall strictly
Perfgm all of Grantor's obligations under this Assignment. Unless and until Lender exercises 18 right to collect
he Rents as providec halow and so long as there is no default under this Assignment, Grantor may remain in
possession and contrc' of and operate and manage the Property and collect the Rents, provided that the granting
of thgeg ht to collect the Rents shall not constitute LeNSer's coniais to the use of cash collateral in a ban ruptcy
proceeding. : :
GRANTOR’S REPRESENTATIONS AND WARRARYIES WITH REEPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender-that:
Ownership. Grantor is entitied 10 receive the-Rents Tree@ and clear of all rights, loans, liens, encumbrances,
and claim'gexcept as disclosed\to and acceptedg Le‘m!gt ?{:d ing. 4
Right to Assign, Crani he-full right, powee aid Mﬁﬁty to enter inio this Assignment and to assign
and convey the Rents 10
No Prior Assignment. Grantor has not previously assigned or conveyedthe Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender mtg enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{gco’;/er p?tssession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Pro . Lender may enter upon the Pro to maintain the Property and keep the same in
repair; to pay thﬁ%yms thereof and of all gervices of gl? rt43’mployees. lncludlngc‘t)gel¥ equlpr%ee?'lt. and of all

continuing costs and expenses of maintaining the Property in pr repair and condition, and also to all
taxes, asgesaments and water utilities, and t?ne prem?grensyon erd o%‘ier insurance effected by Lenggy on

the Propoity.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
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In lar::gatn'% rionu_other laws, rules, orders, ordinances and requirements of all other governmental agencies
Lease the Pr%%n Lender may rent or lease the whole or any part of the Property for such term or terms
he

and on suc s as Lender may deem appropriate.
Emplo nts. Lender may e e such or a&en as Lender may deem ropriate, either in
Lo":\%'etxs name or in ,rantor'syn , fo rent and manage the g}openy, including the coll onpr application

Rents.

Other Acts. Lender may do all v{';{ch other things and acts with respect to the Property as Lender may deem
ﬂopﬂate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connsction with the Propgrty shall be for

Grantor's account and |Lender may pay :%ur:m wents Lender, in its sole discretion,

shall determine the application of any and al ) any such Rents received by Lender

which are not applied to such costs and gxpenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment apd ¢ Mmmw a-part of the Indebtedness
secured by this Assignment, and s | e , the Note rate from date of

expenditure until paid. X %
FULL PERFORMANCE |/ Ciahibh Pabd G b1/ iRa Tadebtedase WAsh aatpa Btherwise performs all the
. and aRe ted Documents, Lender shall

obligations im uporr Grantor under t i nt,_the N
exegute and deliver topt'zm,mior a suiq%@_mﬁ&'memﬁ e statemei's of termination of
any financing statement on file evidencing Lender's security” interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if gnyacﬂon or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be requirad to, take any &ction that Lender deems apﬁmpnate. !{ny amount that Lender

expends in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid byfl‘.gnder

to the date of re%a¥mem by Granior. Al such expenses, at |.ender’s option, will ka) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during er (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounis.  The rights provided for in this paragraph shall be in addition to any other

rights or any remedies (0 which Lender may be enuiled on accouni of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had. i

DEFAULT. Each of the following, at the option of LenGsyr; ghall sttisitute an event of defau!t ("Event of Default")
under this Assignment: "

Default on Indebteciness. Failure of Grantor G figke any paymani when due on the Indebiednass.

Compliance Default. Failure of Grantor to camply with -any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any-of the Releted Documents.

Default in Favor of Third Parties. Should Bortows? 6or ﬁ Grantor default vnder any loan, extension of
credit, security agrecmen ,mn? 1se-0r sales agreermiam, L dny other agreement, in favor of any other creditor
or person that may n ally affect ahy of ‘Borrower's-properny or Bofrower’s or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment ofr any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asslgnmqnt, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Asslqnment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

lnoolvoncx. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benofx of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propertg. However, this subsection shall not plx in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm?. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

%
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Indebiadness or Ay Guarantor diss o bocomes Incompetent, or revokes or dlsputes the validity of, o Nabilit
under, any Euar&nt; of the Indebtedness. - " i o

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of pa or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of pef:glt and at any time thereafter,
Lender may exg gye'gny one or more of the following rights and remedies, in addition to any other rights or

remedies provid aw:

Ac?ohr Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
:a:é riergg tebégdnm immediately due and payable, including any prepayment penalty which Grantor would be
uired to pay.

Collect Raﬂg. Lender shall have the pight, without notice to Grantor, to.take possession of the Property and
Eollect tha“:mg, malu?jing_‘; ;imtluur;ts vast due and unpaid, and ¢ %\;ghe net“ fet)(;eeﬁshov_efm.nd wg;g
Lender's costs, against the Indebtednes i nder shall have all the rights provide

for in th? Lindﬁ‘s Right to Coltect mww& collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment

thereof in the name of Granter 4 t I e PproGceds. Payments by tenants or
other users to Lender in ummnN m lln@mmﬂs for wh?ch the prments ?‘r_e
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in per By, aB9nh St ifaush ¢ Beehbic gropge of
a e iyér appoi %dt

int Receiver. | cnder shall have ht {o, have a_rec take possession of all or any
of the Proper:y, with the perate the Property preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the arparem value of the Property
exceeds the Indebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from
serving as a receive!

btm:or Remedies. | cnder sha!! have all other rights and remedies provided in this Assignment or the Note or
)y law.

Waiver; Election ¢! Hemedies. A waiver by any Fa:)?' of a breach of a ém,;v:sion of this Assignment shall not
constitute a waiver of or prejudice the Earg' 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any oth
remetﬁ. and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform snall not affect Lender's right to declare a default and exercise
its remedies under (1§ Assignment,

Attorneys’ Fees; [xpenses. |If Lender institutor ahy Sult ¢ action to enforce any of (he terms of this
Assignment, Lender ¢hall be entitled to recover Boch sum a3 Mg court mgg ad|judge reasonable as attorneys’
fees at trial and on any appeal. Whether or ney evz court actiay-18 involved, all reasonable expenses incurred
by Lender that ir Lender's opinion are necestary @t any 4fme for the protection of its interest or the
enforcement of its rights shall become a part afthe | -payable on demand and shall bear interest
from the date of expenditure until repaid at the rats pr in the Note, FExpenses covpred by this
Paragraph include, without limitation, however 10 any dimiis under applicable law, Lender's attorneys’
ees and Lender's lcgal expensas whether or not thei@ iS4 1@Wwsuit, including dttorneys’ fees for bankrugx:sy
proceedings (including efforts to-modify or vacate uny dttomatic stay or injunction), appeals and any
anticipated post-judgment collection-gervices, the cost'&fsearching records, nhm»mﬂ(g title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exteft permmed by
applicable law. Graiiioi als0 will pay aiiy Courl Cosis, i addition 10 all olfier suins piovided Ly law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

icable Law. This Assignment has been delivered to Lender and acceptodm L?ndor in the e of
|l1' |Ia3.a. This Assignment shall be governed by and construed in accordance with the laws of the State
of Indiana.
No Modification. Grantor shall not enter into any agreement with the holder of an¥' mortgage, deed of trust, or
other security agreement which has ?riomy over this Assignment by whi&h that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending ovh‘i‘on
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other reepgta shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
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GRANTOR ACK wﬁ[mj § HAVING @amﬁnt BEYHIS ASSIGNMENT OF RENTS, AND
ITS TERMS:

onaNTOR: NOT OFFICIAL!

STATE OF __[NQIC/ 14 G o

county of  LAK<

On this ﬁq #1, day of
appeared Robert Stigli
agent of the corporation ha
and voluntary act and tlooc

y Mublic, personally
: . e an authorized
: vecuted the Assngnmtm o! Rents ﬁw’ acknowledged the A ‘nt to be the free
the corporation, by-Ruthority of #ts Elaf!g«us or by resolutior ts board of directors,
for the uses and purp - cin mentioned, and on gath stated that he or she s authorized to execute this
Assignment and in fact he Assignment of bebalt of the corporation.

W—W—l Groun SO Tondnng LK

Noury Pubﬂs In and for the State of _WB&*E%Q%_
. Jotary Public, na
h 5 ; . (MEW

County of Lake
-
This Assignment of Rents was prepared by: Jeffrey C. Stur, Senior Vice President
A -"(‘\
» - .g ‘?‘ %
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Documentis

PARCEL I: Part of the Northwest o mm&t:‘f asNorth, Range 8 West of the
2nd Principal Meric ian and Heing mote partictie

This Bocument is the Pro of
Commencing at tho 11tcrsection gfghe West §in: Northwe 4cf ? east 1/4 of Suction 29 and the
North line of said M orihwest 1 /43‘% \;t}}uie(s ec?}r ence ouﬁ:tbo degrees 3o njinutes 05

seconds East, alon o the West line of the Northwest 1 /4 of the Southegsi 1/4 of Section 29, a dis (= 1ce of 727.78
feet to the point of beginning thence Norh 82 deqrees 46 minutes 32 seconds East, a distance of 1,330.54 feet,
to the East line of t' Northwest 1 /4 of the said Southeast 1 /4; thance South 00 degrees 25 minutas 02 seconds
East, along said Exst line, & uistance of 585.01 fect to the intersection of said East line withithe Eouth line of the
Northwest 1/4 of th- Southeast 1/4 of said Section 28; thenca South 80 degre < 45 minutes 32 <-conds West
along said South line, a dictance of 1.330.38 feet 1o the interseetion of said South line with the West line of the
Northwest 1/4 of the Southeas! 1 /4 of said Section 29; thence North 00 degrec- 36 minutes 05 s-conds West,
along said West linc a distance of 595.01 feet to the pomtggf geginnlng, all in Ross Township, L County,
Indiana, excepﬂm\ the “efmm that part conveyed t : ! jana by Warranty Deed datc< October 22, 1998
and recorded Jani /a1y 22 1999 as Document N/ 8

PARCEL Il: Partof the Northy
the Second Principal Meridian, w Lal

rth, Range 8 West of
""r_f as h,ﬂm:

Beginning &t the Ihtersection of the Wast line of said Northwest 1,4 of the Southeast 1/4 of said SetHion 28, and
the North line of said Northwest 1/4 of the &auzma 1/4 of said Section 29 thence Nortn esgegress 45 minutes
32 seconds East along the North line of the Northwest 1/4 of the Southeast 1/4 of said Section 29, a distance of
1,330.76 feet to the intersection of the North line of said Northwest 1/4 of the Southeast 1/4 of said Section 29
and the East line of said Northwest 1/4 of the Southeast 1/4 of said Section 29; thence South 00 degrees 35
minutes 02 seconds East along said East line, a distance of 727.95 feet; thence South 89 degrees 45 minutes 32
seconds West, a distance of 1,330.54 feet to a point on the West line of the Northwest 1/4 of the Southeast 1/4 of
said Section 29, thence North 00 degrees 36 minutes 05 seconds West along said West line (also being the
centerline of State Route #55), a distance of 727.95 feet to the point of beginning, in Lake County, Indiana,
excepting therefrom that part taken for road purposes by the State of Indiana as described in Warranty Deed
recorded December 18 1998 as Document No. 98101809
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