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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $42,500.00.

5 bm as ﬂﬂl‘Rar"! and Bﬁil( Dm. N-i
whose address is 100 Fast Irond Stfﬂ,t Cotigm | (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable consig idortgages, warrants, and conveys to Lender
all of Grantor s nqm mra dl\d interest in~an f swiry described real property, together with all
nents and fixtures; all easements, rights of

P . S g
with ditch or Irrrumnm nql ts); '}nd all other riafits; Yovalties, and profits relating to the real property,
including without limitation all minscals, oil, gas, geothermal and sifmilar matters, (the “Resl Property”™)
located in LAKE County, State of Indiana:

Tax ID : 25-41-96-1
Lot 1 and 2, Block 2, Bormann’s Second Addition to Tolleston, in the City of Gary, as shown in Plat




MORTGAGE Page 2
(Continued)

Book 7, page 17 in Lake County, I

The Real Property or its address is commonly known as 2301 W 9TH AVE, GARY, IN 46404. The Real
Property tax identification number is 25-41-96-1.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit, which obligates Lender
to make future obligations and advances to Grantor up to a maximum amount of $42,500.00 so long as
Grantor complies with all the terms of the Credit Agreement. Such future obligations and advances, and
the interest thereon, are secured by this Mortgage whether such obligations and advances arise under the
Credit Agreement. this Martasae or otherwise. This Mortaaae algo cacurae all madifications, extensions
and renswals of the Credit Agreement, the Mortgage or any othér_amounts expended by Lender on

Grantor’s behal’ as provided for inmm iay be made, repaid, and remade from
time to time, subject to the limit JHENE balancs _owing at any one time, not
including finance charges on e E o gaty og sur as provided in the Credit
Agreement, any temporafy va m! Im'lhnded ot advancaed as provided in
either the Indebicdness r.mor this par rﬂ\.sm not ow}ar, # Limit as provided in the
Credit Agreement, |t msl i .ﬁ ‘enttbt ﬁxage secures the balance

outstanding und=: the Credit &e‘m&nMRMﬂ the Credit Linit as provided in

this Mortgage a ¢ any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements,
substitutes, replacements, ienewals, and additions to ainy of the propeity daseribed; (b) all rents,
proceeds, income, and profits from any of tha other property described; and (c) all awards, payments, or
proceeds of voiuntary or inveluntary conversion of any of the property described, including insurance,
condemnation, tort claims, and other obligations dischargeable in cash.

Grantor present!y assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Properiy. In addition, Grantor grants to Lender a Uniform
Commercial Cocie security inierest in the Personal Property and Rents.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF/BENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN Y5 SECUfE {A) PAYMENT OF THF INDFBTEDNESS AND
(B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMESSTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives aftrights o defendes arising by reason of any "one action" or

"anti-deficiency” law, or any ofher |aw which fray prevantbender from bringing any action against Grantor,
including a claim for deficiency tothe oxtent Lenderis otherwise entitled’to a claim for quhciency, before or
after Lender's commencement or completion of any foreclosure actigh, either judicially or by exercise of &

power of sale.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is
executed at Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and
authority to enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage
do not conflict with, or result in a default under any agreement or other instrument binding upon Grantor
and do not result in a violation of any law, regulation, court decree or order applicable to Grantor; (d)
Grantor has established adequate means of obtaining from Borrower on a continuing basis information
about Borrower's financial condition; and (e) Lender has made no representation to Grantor about
Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to
Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
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Grantor’'s possession and use of the Property shall be governed by the following provisions:

MQRTEAQE Page 3

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any person
on, under, about or from the Property; (2) Grantor has no knawledge of, or reason to believe that
there has been, except as previaysly disclosed to and acknawledged by Lender in writing, (a) any
breach or violation of any.Envi eumentyl@, generation, manufacture, storage,
treatment, disposal, releagé or threatened release of any Hazardous Substance on, under, about or from

the Property by any pno.N@TﬂPﬁlQﬁ%' (c) any actual or threatened
litigation or claims of any ® and Except as previously
disclosed to and ac kw w gnthm dfr ,my tenant, contractor,
agent or other authorized user of the roperty sh anufacture, store, treat, dispose of

or release any HHazardous rty; and (b) any such activity
shall be conducted in complianco with all applicabh federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws, Grantor authorizes Lender and its
agents to enter upon the Proparty to make such in€pections and tests, at Grantor's expense, as Lender
may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to
create any responsibility or liability on the part of Lender to Grantor or te” any othgr person. The
representations and warranties contained herein ore based on Grantor’s due diligence in investigating
the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for ¢leanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaltieb h‘nj ﬁxmnsas which Lender may direatly or indirectly
sustain or suf{er rasulting from a breachyf ‘gf the Mortgage or as = consequence of any
use, generation. manufacture, storage:; m méﬁi or threatened relcase ocourring prior to
Grantor's ownership or interest in the Fidperty, wheﬁm' or not the same waz or should have been
known to G%mwh The provisions of this. s8stion dshe Mortgage, incfuding the obligation to
indemnify, shall survive the payment of QWQMW &nd the satisfaction and reconveyance of the
lien of this Mwm ige and shall not be awmwﬁm § acquisition ot any interest in the Property,
whether by foreclosure or otherwise, !

Nuisance, Waste. Grantor shall\not cause, conduct or permit anhy nuisance nor cornmit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without limiting
the generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove,
any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without
Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender’s prior written consent. As a condition to the removal of any Improvements,
Lender may require Grantor to make arrangements satisfactory to Lender to replace such Improvements
with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real
Property at all reasonable times to attend to Lender’s interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
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occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in
the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character and
use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sume sacurad hy this Martnage unon the eala or tranefer withaut Lendar's prior written
consent, of all or any part of the Béal Property, or any interest in the ‘Real Property. A "s#le or transfer”

means the conveyvance of Real Pmpg,Weq ti§\ in the Real Property; whether legal,
beneficial or equitable; whethef voluftary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, (;oni:’Nt mﬂﬂlﬂmftzv greater than three (3) years,
lease-option contract, or by sake,“aSsifn y s{er ' iéb interest in or to any land trust
holding title to the Real F:mrit ; ﬁl anﬁ otaaf eigog&f conveyance of an infrest in the Real Property.
However, this option sh goﬂ fe g\ r chﬁ‘ﬁ?ﬁ‘i&oﬂ ited by faderal law or by
Indiana law. the Lake County Recorder!

TAXES AND LIENS . The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessnecnts, water charges and sewar service charges levied against or on account of
the Property, and shall.pay when due 8!l claims for work dona on or for services rendered or material
furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or
equal to the interest of Lender under this Mortgage, except for the lien of taxes and assessments not
due, and except @s otherwise provided in the following paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to. ey, st 6kg as Lender’s interest in the Property is not
jeopardized. ¥ o lian arises or is filed as 9 vosuit of Mntaveyment, Grantor shall within fifteen (15) days
after the lien ariscs or, if a lien is filed, Wurhin fifteen (15} days after Grantor has notice of the filing,

secure the discharge of the lien, or if feghested by Lengdr, deposit with Lender cash or a sufficient
corporate surety bond.or other security Satisiattory t& Lenger in an amount sufficient to discharge the
lien plus any costs and permissible fees, B Bther vharg8s Shat could accrue as a result of a foreclosure
or sale under the lien. In-any contest, Gfi;}*nrzﬁﬁ Sefend itse!t and Lender and shall satisfy any
adverse judgment before enforcemant against tha Pisperty. Grantor £hall name Lender @s an additional
obligee under any surety bond furpnished in the contest proceedings

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment
of the taxes or assessments and sha!ll authorize the appropriate governmental official to deliver to
Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or
materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to
Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of
this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
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clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and
not containing any disclaimer of the insurer’'s liability for failure to give such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Director of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available,
within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the full unnaid princinal balance of the loan and any prior liens on the proparty securing the
loan; up to the maximum policylimits set under the National Floodh Insurance Program, or as otherwise

required by Lender, and to mmm:DﬁuéﬁmEMIist the.loan,

Application of Proceeds, Grantor shall pror:ﬁ not% Lender of any loss or damage to the Property.
|
e

Lender may make proof '@ E @vawen {15) days of the casualty.
Whether or not Lender’'s §écurity is impaired, Lendef may, at Lender's election, receive and retain the
proceeds of iy nsTihde; afd @arply the-praededs e ﬂtmﬁdehmdnns, payment of
any lien affeciing the Property, or the restqration and ir of the Property. i Lender elects to apply
the proceed: 'u restorat @ni:icc'ﬁ,(gmtﬁ ﬁﬁﬂﬁ&ﬁﬂ e the damaced or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimbtirse Grantor from the proceeds for the regsonable cost of repair or restoration
if Grantor is not in default under this Morigage, Any pioceads which have not been disbursed within
180 days after their rdaceipt and which Lender has not committed to the repair or rastoration of the
Property shall be used first to pay any amount owing to Lender under this Mottgage, then to pay
accrued interest, and ihe romainder, if any, shall be applied tc the principal balance of the
Indebtedness. If Lender holds any procedds after payment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor's interasts may appear.

Unexpired Insurance at Saie. Any unexpired insurance shall inure io the benefit of, and pass to, the
purchaser of ihe Property covered by this Martgags at any trustee’s sale or other sale held under the
provisions o{ thiz Mortgage, or at any fore@@iwiéif{such Property.

LENDER'S EXPINDITURES, If Grantor faila {A) to keex fte Property free of all iaxes, liens, security

interests, encumbrances, and other claims - {8 to-provide 3uy- required insurarce on the Property, or (C)
to make repairs to the Rioperty then Lendar mnvdo so.. If any action or procecding is commenced that
would materially affect Lender's interests ii-the Proparty, {ﬁﬁv Lender on Granior's behalf may, but is not
required to, take any action that Lender bsﬁv?a to'Be appropriate to protect Lender's interests. All
expenses incurred or paid by Lender for such purpanestWill then bear interest at the rate charged under the
Credit Agrggmgm from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the indebtedness and, at Lender’s option, wiii (A) be payable on demand;
(B) be added to the balance of the Credit Agreement and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2)
the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Property also will secure payment of these amounts, The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part
of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
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authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons, In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to
Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existina annlicable laws, ordinancas. and reaulations of anovernmantal authoritias,

Survival of Promises. All promisgsy agreements; and stajemeents Grantor has made in this Mortgage
shall survive the execution and dn& all e conrinuing in nature and shall remain

in full forgce and effect until suéh tim ﬁower s Indebtedness is aui in full
CONDEMNATION. The foll é qamr:(sedings; arg a part of this

T This Document is the property of
Proceedings. i any pro& ding in con%aﬁ ed, a or hall promptly notify Lender in
writing, and Grantor shal M@-kﬁe &ssary to defend the action and
obtain the award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and

Grantor will deliver or cause 10 be delivered to Lender such instruments and documentation as may be
requested by Londer from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the Indebtedness or the
repair or restoration of the Property. The net proceeds of the award shall mean the award after
payment of !l reasonable costs, expenses, and attomays fees incurred by Lender in connection with
the condemnation,

IMPOSITION OF TAXES, FEES AND cnms iv WNMENTAL AUTHORITIEE.  The following
provisions relating to govarnmental taxes, feg:s/and charges ais a part of this Mortgage:

Current Taxes, Fees and Charges. Upaﬁ llquest by L.cm Grantor shall extcute such documents in
addition to this Mortgage and take vihatever ofher @eton is requesteg by Lender to perfect and

continue Lender's lien on the Real Property, "aantet sheil reimburse Lerder for all taxes, as described
below, together with all expenses incurréd /i tueording, perfecting or continuing this Mortgage,
including without limitation all{axes, fees, documentary stamps, and other charges for recording or

registering this viviigage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this
type of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific
tax on Borrower which Borrower is authorized or required to deduct from payments on the
Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against
the Lender or the holder of the Credit Agreement; and (4) a specific tax on all or any portion of the
Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or
all of its available remedies for an Event of Default as provided below unless Grantor either (1) pays
the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as




a ncumv lafnmmt are a part of thi: Mortgooo

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a
secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take
whatever other action is requested by Lender to perfect and continue Lender’'s security interest in the
Personal Property. Grantor hereby appoints Lender as Grantor’'s attorney in fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted in the Rents
and Personal Property. Lender may sign and file financing statements without Grantor’s signature. In
addition to reecardina thie Martnaga in the raal pronertv racords. | andar may, at anv time and without
further authorization from Grantér, file executed counterparts, coples or reproductions of this Mortgage

as a financing statement b'd{mbmmg Il expenses incurred in perfecting or
continuing this security jnterest Ss»mah!( the Personal Property in a
manner and at a place Te mmm mimnn Fnd make it available to Lender
within three (3) day# afta

Addresses. 1 n’l’\hlsel)mnieqwm tdaktor) kantiy (@dcurod party) from which
information concerning the secyrity, in ranthR thia rt e may be obtained (each as
roquired by the. uniform CRIMrLARIREel s WA HedUE GO RALGEDS of this Mo sage
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are 8 part of this Mortgage:

Further Assirances. At any time, and from time to time, upon requast of Lender, Grantor will make,
execute and deliver, ur will cause to be made, executed or delivered, 10 Lender or to Lander's designee,
and when requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, s the case may be,
at such times and in such offices and places as Lender may deemn appropriate, any and all such
mortgages, deads of trust sccurity deeds, security agreements, financing staterments, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole
opinion of Lender, be necessary or desirable in order to effectuate, complete, perfact, continue, or
preserve (1) Borrower's and Grantor's eﬂhﬁaﬂw under the Credit Agreement, this Mortgage, and
the Related Uncuments, and (2) the hem wnd securiv (terests created by this Vorigage as first and
prior liens on the Property, whether now ‘avnad or hereefter acquired by Gramm Unless prohibited by

law or Lender agrees to the contrary i writing; Grettor shall reimburse Lender for all costs and
expenses incurred in bonnection with tha mmcrs refa:rqﬁ;o in this paragraph

Attorney-in-Fact. |f Grantar fails to do awu?meWreferred t0'In the prec mimq paragraph, Lender
may do 80 for and in the hame of Grantof #ovd af&rantor 8 expenge. For such purposes, Grantor
hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing,

delivering, fiiig, iecoiding, aid doing aii viher things as may be nievessaiy ui uesiable, in Lender's
sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account,
and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute
and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any i
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Borrower’s or Grantor's income,
assets, liabilities, or any other aspects of Borrower's or Grantor’s financial condition.

(2) Borrower does not meet the repayment terms of the Credit Agreement.
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(3) Erantm s action or inaction IdVlﬂ.W nffocts the ee#latord or Lundor s riehts in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the
dweiling, creation of a senior lien on the dwelling without our permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender,
at Lender’'s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare
the entire Indebtedness immediately due and payable, includ mq any prepayment penalty which Grantor

would be recuired 1o pay. Document 1S
UCC Remedics. With respect (o all or a § art of the Personal Property, t.ender shall have all the rights

and remedies of o « «urwiN(J)J{‘ FfFTGi AL'

Collect Rent:. | onday m e the right, withqut nqtice to Borrowar or Grantor, to take possession of
the Property and coll qumlﬁnﬂb dAEIHPNId R 2only the net proceeds,

over and above Lender's % geoimsp hpmnce of this right, Lender may
require any tenant or other user 0 roperty t rmRika paymants of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lcnder as Grantor’'s
attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and colleci the proceeds. Payments by tenants or other users to Lender in response
to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. lender may exercise its rights under this subparagraph either
in person, by agent, or through a receiver

e

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or
any part of the Propeity, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
and above the cost of the receivership, againgh ‘e debtedness. The receiver may scrve without bond
if permitted hy law, Lender's right to the sppaittndsiC of a receiver shall exist vwrether or not the

apparent value of the Property exceeds/ Ho indibt:ﬂim,by a substantial anourit. Employment by
Lender shall not disqualify a person from Zéfving #s-a recalver.

Judicial Foreclosure. Lender may obtaiit @ jiticial decred fereclosing Grentoy’s interest in all or any part
of the Property .

Deficiency .ir!ri«;wwm With. respect to afy-Geantsr who also is personally liabla on the Credit
Agreement Lender may obtain\a judgment for any deficiency remaining in the Indebtedness due to

Lender after appiication of au amounts received from the exercise of the rignts proviged in this section,
Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other
valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives
any and all right to have the property marshalled. In exercising its rights and remedies, Lender shall be
free to sell all or any part of the Property together or separately, in one sale or by separate sales,
Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of
the Personal Property or of the time after which any private sale or other intended disposition of the
Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10) days
before the time of the sale or disposition.

BT T 2% -:f;t-—v<.—~i%4—g==ﬁ-m§75-¢-»
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Election et Rmﬂu An ehcttan by Lmdcr to ehoou any one romody will not bcr Lender from ustng
any other remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under
this Mortgage, after Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to
declare Grantor in default and to exercise Lender’s remedies.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.
All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall
be sent to Lender's addrace as ehawr near the beainnina of this Mortnaae Anv nareon may change his or
her address for notices under this Mortgage by giving formal written natice to the other pdrgon or persons,

specifying that the purpose of the fﬂrgqmgmrm? ddrsss. For notice purposes, Grantor
agrees to keep Lender informéd at rrent ‘dddress. - Unless otherwise provided or
required by law, if there is mm mmm to any Grantor is deemed to
be notice given 1o all Grant m the athers of the notice from
Lender. Notwithstanding+he. forggoing, the address for notice for Lender is: Epnk One, P.O, Box 20682,
Phosnix, AZ 86035 TS BoeuhENTIsThE operﬁy of

IDENTITY OF LENDER. Lend&@%ﬂ‘?ﬂlﬂt&tﬂﬁ%ﬂﬂ@'&sociation with its main offices

located in Columbus, Ohio.
MISCELLANEOUS PROVISIONS. The following miseellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in tha Related Documents is Grantor's entire
agreement with Lender coneerning the matters covered by this Meortgage. To be effective, any change
or amendment to this Moitgage must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to
be used to interpret or define the provisions of this Mortgage.

Governing Law . This agreement will be q&nﬁ!oﬁ By and interpreted in accordance with federal law
and the laws of the State of Indiana, exeupl for Mattess related to interest and the exportation of
interest, which mattars will be governed by and interpteted in accordance with federal law (including,

but not !imhnmg to, stattites, regulations,.ihterpratetions. ard opinions) and laws of the State of Ohio.
However, if there ever s a question about whethey afy provision of e agreement is valid or
enforceable, the provision that is questicnes wil he goveined by whicheyér state or federal law would
find the provision to be valid and enforéealy, TTHaloaN transaction which is evidenced by this and

other related documents has heen approved, M3da and funded, and &l necessary documents have been
accepted by Lender in the Stateaf Ohio

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint
and several, and all references to Grantor shall mean each and every Grantor, and all references to
Borrower shall mean each and every Borrower. This means that each Borrower and Grantor signing
below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender’s rights, that does not mean Grantor will not have to comply with the other provisions of this
Mortgage. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor will not have to get Lender’'s consent again if the situation happens again. Grantor further
understands that just because Lender consents to one or more of Grantor’'s requests, that does not
mean Lender will be required to consent to any of Grantor's future requests. Grantor waives
presentment, demand for payment, protest, and notice of dishonor. Grantor waives all rights of
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cxompt@en erom gmutlnn or similar lgw in the Praamv (inﬁndlnq w%thout nmimlon. the homutud
exemption), and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior
to Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore,
a court will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may
be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Sucoessars and Assigns. Subjegt to any limitations stated Jn this. Mortgage on trangfer of Grantor's

interest, this Mortgage shalt be owmc)n_t tl@enrhi of the parties, their successors

and assigns. |f ownership of the Property becomes vested in a persbn other than Grantor, Lender,
without notice to Gre mmamm WEIQML erenge to this Mortgage and the
Indebtedness by way of £ fanior from the obligations of this
Mortgege o liabiity PHASTSEPHeNIt is the property of

Time le of the Essence. Tigpds Pl SSEBURTY RIEEGIAE s Mortoooe

DEFINITIONS. 1« following words shall have the following meanings when used in this Mortgage:

Borrower. Tha word "Borrower" means VERNON L ROBINSON and SHIRLEY A ROBINSON, and all
other person: and entities signing the Credit Agresment.

Credit Agreement. The words "Credit Agreement" mean the credit sgreement dated February 17,
2000, in the original piincipal amount of $42,500.00 fi( 'fn Borrower to Lender, together with all
renewals of, cxtensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreemant., The maturity date of the ,,redlt Agreement is February 17, 2020.

Environmental Laws. 1he words "Environmental Laws” mean aiy and all state, federal and local
statutes, repulations and ordinances relating to.ths protection of human health o the environment,
including without limitation the Compreheiaive Snvligbmental Response, Compensation, and Liability
Act of 1980 x5 amended, 42 U.S5.C. S3di6n 9601, ¢l 52q. ("CERCLA"), the ¢ uumiund Amendments

and Reauthorization Act of 1986, SRub, L. No, 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 (1.8.C. Section 1BO1, st teq., the Resource Consmwu.;m and Recovery Act, 42
U.8.C. Section 6901, ¢t saq., or other m‘. staie o7 federal laws, dles, or requlations adopted
pursuant theret

Event of Default. The words "Event of Defsdlt™'Mean any of the £vents of Default set forth in this
Mortgage in the Events of Defalt section of this Mortgage

Grantor. The word "Grantor" means VERNON L ROBINSON.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present
or potential hazard to human health or the environment when improperly used, treated, stored,
disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous
or toxic substances, rnaterials or waste as defined by or listed under the Environmental Laws. The
term "Hazardous Substances” also includes, without limitation, petroleum and petroleum by-products or
any fraction thereof and asbestos,

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
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expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’'s obligations under this Mortgage, including, but not
limited to, attorneys’ fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. In addition, and without limitation, the term "Indebtedness”
includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage. However,
the term "Indebtedness” is subject to the limitations identified in the Maximum Lien paragraph of this
“ﬂ 7“’ u..
Lender. The word "Lender" means Bank One, N.A., its successors and assigns. The words
"SLUOCESROME Of assigns® mean Aany person of company that. acquires any Interept in the Credit |
Agreement,

o
Mortgage. 1he word ‘Me:'rz?igggge"nugmmtllsmamm and Lender
Personal Property. The \rNQm F}Q’ eai o1, fixtures, and other articles of
personal properiy now o Reréaftér owned by Grantof, a Peniter site

ed or affixed to the
Real Propert, o0o/ial, vdth ol eeessiopst Qg%h@tt)mm @ifreplacements of, and all
substitutions o1, any of such property; and together with all eeds (including without limitation all =
insurance prv o c.ds and refj‘lﬁ iaﬁw&o&mﬁy&aem‘aw position oi the Property, ;

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Pioperty” mean the teal property, interests and rights, as further |
described in this Mortgage. 1’

Related Documents. 1he words "Related Documents” mean all promissory notes, credit agreements,
loan agreemcnis, environmenial agreements, guaranties, sccurity agreements, mortgages, deeds of
trust, security deeds, collateral mortgaces, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties,
profits, and othor benefits derived from the Srepmetyy

GRANTOR ACKNOWLEDGES HAVING REAR AL\ THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS 1ERMS

GRANTOR:

VERNON L ROBINSON,
Individually




STATE OF INDIANA )
188
COUNTY OF LAKE )
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On this day before me
known to h; thi
'lan.d the Mor! gé

aha SONE

{ 1aer € ippeared VER
his &r hef d for g

B - - OEMCML/a.
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Notary Public in «nd for the Stste of .7 >

T is Dog;ument is the property of
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" m] Q.d tha he or m
| purposes therein

Tpden 57

My commission expires_
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