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MORTGAGE
MAXIMUM LIEN. The /i<n of this Mortgage shall not exceed 9@ any one time $100,000.00.

TL,, tod between DANIEL F SEFDAR, whose
‘ " NTHIA A SERDAR, whose address Is
{0 “WIFE (referred 1o below as "Grantor")

imbus, OH 42277 (referred to below as

THIS MORTGAGE dato«! [chruary 14, 2000, is my
address is 9606 W 8¢ 111 AVE, ST JOHN, IN 48
9606 W 89TH AVE, &7 JONN, 'N 46375-2415
and Bank One, N.A., whose adidress is 100 East
"Lender”). \ 7 ;
GRANT OF MORTGAG!. For valuabla (‘:nﬂﬁdtﬂﬂoﬁ; ; Y ﬁgnges, warpgnts, and conveys to Lender
all of Grantor's right, title, and interest™Nn and to the Tollowing described réal property, together with ali
existing or subsequently eiscied wi ailixed butidmyb, WP OVaneits aid huium-, all-sasemaents, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property")
located in LAKE County, State of indiana:

Tax ID  :911206 & 9112011
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Parcel |: Part of the Southeast 1/4 of the Northeast 1/4 of Section 28, Township 35 North, Range 9
West of the Second Principal Meridian, in Lake County, Indiana, more particularly described as follows:
Commencing at the Southeast corner of the Southeast 1/4 of the Northeast 1/4 of said Section 28,
thence West, along the South line of said Southeast 1/4 of the Northeast 1/4, ldlmof2§7535
feet; thence North, parallel to the East line of said Section 28, 20.0 feet to the place of beginning;
thence continuing North, parallel to the East line of said Section, 237.525 feet; thence West on a line
that makes an angle 91 degrees 02 minutes 30 seconds 237.525 feet; thence South parallel to the
East line of said Section on a line that makes an angle of 88 degrees 57 minutes 30 seconds

with the last described line 237.525 feet; thence East on a line that makes an angle of 92 . 02 minutes
30 seconds with the last described line 237.525 feet to the place of beginning.

Parcel li; Part of the Southeast 1/4 of the Northeast 1/4 of Section 28, Township 35 North, Range 8

West of the 2nd Principal Meridian, | Wgﬁd ws follows: Beginning at the
Southeast corner thereof; thence Nmtm 0.0 feet; thence North 88 . §7
30" West 138.765 feet to thep m des 1; thence North, parallel to
the East line of said Section, Nﬁ’n‘m m est 118.762 feet; thence

South 237.525 fect: thence outh B 57' 30" E.'it: 118 BZ feet to the point oiqummim
ocumentist ro
PV S Jg

The Real Property or iis addiess is cammjﬂly hr% as 9606 \m‘ TH HN, IN 46375-2415.
The Real Property tax «deniification ecor

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving Yine of credit, which obligates Lender
to make future obligations and advances to Granior up to # maximum amount of $100.000 00 so long as
Grantor complies with o/l the terms of the Credit Agreement. Such future obligations and advances, and
the interest thereon, are secured by this Mortgage whether such obligations and advances erize under the
Credit Agreement, thiz \Vortgage or otherwise. This Mortgage also sacures all modification:. extensions
and renewals of the Cradit Agreement, the Morigage or any other amounts expended by Lender on
Grantor's behalf as provided for in the Mortgage Such advances may be made, repaid, and ramade from
time to time, subject to the limitation that the total outstanding balance owing at any ona time, not
including finance chlh, 3 on such balance at a fixed or numriable rate or sum as provided in the Credit
Agreement, any tempo:ary overages, other charges. ant &y uroponts expended or advanced a5 provided in
either the Indebtednes: 1o agraph or this paragragn; shall not €xdeed the Credit Limit as provided in the
Credit Agreement. It = the intention of Granter and Lender thet this Mortgage secures the balance

outstanding under the Credit Agreament from time to time from 28ré up to the Credit Limit as provided in
this Mortgage and any intermediate balance.

As more fully described in this martgage, the Frof)éf‘v (halites: (&) all extensions, improvements,
substitutes, replacem«~ ts, renewals, and additions 107EEN of the property described; (b} all rents,
proceeds, income, anc profits frol yAthe other property described; and (c) all awards, payments, of

proceeds of voluntary or mvoluntary conversion of any of the property described, mcludmg insurance,
condemnation, tort claims, and other obligations dischargeable in cash.

Girantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
(B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's
obligations under this Mortgage.
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of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Cefault, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or maiage the Property; and (3) collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use. aeneration. manufacture,
gtor.go, treatmen!, disposal, release or threatened release of any Hazardous Substance by ‘any person
on, under, about or from the Propérty m}g m Siuv af, or reason to believe that
there has been, except as previdusly n m by Loader in writing, {(8) any
breach or violation of vy En T n,~manufacture, storage,
treatment, disposal, releasg or me nmmm‘!e on,under, about or from
the Property by env ners,or occu ants tﬂg{e n a tual or threatened
litigation or claims of any m 9!3 &Qo E.x« epl as previously
disclosed to and lurmowladgedmée]gg](bv@wﬂ MMor any tenant, contractor,
agent or other authorized user of the Property shall use, génerate, manufacture, store, trcat, dispose of
or release any Haz: dous Substance on, under, about or from the Property; and (b) any such activity
shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Froperty to make such inspections and tests, at Grantor's expensa, as Lender
may deem appropfiaté to determine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to
create any responsibility or liability on the part of Lendar to Grantor or to any other parson. The
representations and warranties coniained herein are based on Grantor's due diligence in investigating
the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indemnity or contribution in tha @Véit Grantor becomes liable for cleanup or other
costs under any sich Iaws; and (2) agrees to Jndsthntfy bt hold harmless Lender acainst any and all
claims, losses, liab!' e damages, penalties, smd expensey which Lender may dirccity or indirectly

sustain or suffer resu fram a breach of g /setctioh of tha Mortgage or as » consequance of any
use, generation, manufaciure, storage, disposal, relsase oF threatened releasg occurring prior to
Grantor's ownership or intersst In the Property, whather Ofmt the same w /98 or should have been
known to Granto The sions of this “2eetinii.of m Mortgage, including the obligation to
indemnify, shall survive the payment of the Indabtw @Hd the satisfaction and reconveyance of the
lien of this Mortghge and shall not be_affected by Lender’s acquisition 6f any interest in th& Property,

whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property., Without limiting
the generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove,
any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without
Lender’s prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender’s prior written consent, As a condition to the removal of any Improvements,
Lender may require Grantor to make arrangements satisfactory to Lender to replace such Improvements
with Improvements of at least equal value.

Lender’'s Right to Enter. Lender and Lender’'s agents and representatives may enter upon the Real
Property at all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances,




(Continued)

and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in 7
the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety i

bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character and
use of the Property are reasonably necessary to protect and preserve the Property,

TAXES AND LIENS. The Tolfowing provisions retating to the taxes and fieng on the Property are part of this
Mortgage:

@
Payment. Grantor shall pay when duommumgnt mquﬁrwv} all taxes, payroll taxes,
special taxes, asse¢ssments Wmm’n‘n‘ﬂmﬁf Im against or on account of
the Property, and shall pay whe i A) vices rendered or material

furnished to the Property.  _Graptor _shall maintain the Property free of all liens baying priority over or
equal to the interest of Le; bh QSW !ﬁ:ﬂl%pﬁ'ﬂmﬁj&ﬂ nd dssessments not

due, and except as o1hciwise Prefadn 18 LCURAYPREcorder!

Right to Contest. (' antor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obfiaation to pay, so long as Lender’s interest in the Property is not
jeopardized. If a lien arises or is filed 88 & iesuliof nonpayment, Grantor shall within fifteen (16) days
after the lien arises or, if o lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender in an amount suificient to discharge the
lien plus any costs and permissible fcas, or other charges that could acerue as a result of o foreclosure
or sale under the lien. In any eontegst, Grantor shall defend ftself and Lander and shall satisfy any
adverse judgment hefore enfeicement against the Property, Grantor shall name Lender as an additional
obligee under any suraty bond furnished in the contest proceedings,

Evidence of Payme«t  Grantor shall upon demand sty ihf{_.,endor satisfactory evidence of payment
of the taxes or asscssmaents and shall auth@x‘iti the appingriate governmental ofiiciat to deliver to
Lender at any time o wriiien statement of the¥axes and @ssussfents against the Property

Notice of Construction. Grantor shall notifst Lander at lunst Fifteen (18) days before any weork is
commenced, any services ars_ furpnished, or .-if»yim,mar!a, #re supplied to” the Property, if any
mechanic’s lien, materialmen’s lien, or other lien @aula e :s8srted on account of the work, services, or
materials. Grantor will upon request of Lender furfiiek’to Lender advangé assurances "—v:sl‘iSfﬂCtOfV to

Lender that Grantor can and will pay the cost of such improvements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of
this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and
not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Director of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available,




mtﬁm456&1:#29!mﬁ&ilgimbyumwtﬂﬁmtyhmﬁmaspoewﬂoodhuafd
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
Whether or not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the
proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvements In a manner satisfaci6ry to Lender. Lender shall, upon satisfactory proot of sueh
expenditure, pay ¢ st of repair or réstoration

i rarnfor nable « { s § i
if Grantor is not in default under this Hmém fm\ﬁ not been disbursed within
180 days after their recel mmjndn mm epair or restoration of the
Property shall be used first F ;\w Martgage, then to pay

accrued interest, and er, if any, shall tilapplied to the principsl balance of the
indebtedness, If Lender b QERMEI b A bI 6 RA QDS Fe®b. <. 5uch procesds

shall be paid to Gronior as Gfa%é'hﬁémfy Recorder!

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgaga at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fuieclosure sale of such Property.

LENDER’S EXPENDITURES. |f Grantor fails (A) to keep the Property free of a" taxes, lians, security
interests, encumbrances, and oiher claims (B) to provide any required insurance on the Property, or (C)
to make repairs to the Property then Lender maydo so. |f any action or pmcesdmg is nenced that
would materially affect | ender’s interests in the Property, then Lender on Grantor’s behalf may, but is not
required to, take any action that Lender believes to be eppropriate to protect Lender's interests. All
expenses incurred or paid by Lender for such purposes will then bear interest at the rate chergad under the
Credit Agreement fror the date incurred or paid by Lendsiite the date of repayment by Grantor. All such
expenses will become o port of the Indebtedness and At Lwirvdei’ option, will (A) be pavablc on demand;
(B) be added to the Im ¢ of the Credit Agreesient and be afiwationed among and be payable with any
installment payments o | ma due during eithar-41) ~the term t#any applicable insurarice poliey; or (2)
the remaining term of 1! Anreement; or 1C) be trestad a3 @ halloon paymﬂ it which will be due and
payable at the Credit /. aturity.  The Property elso will secure paym e tounts. The
rights provided for in this p: ph shall be in adSHON4a Sowiothar rights or any vhich Lender
may be entitled on account of any default Any suc‘h m«m hvtender shall net be construed as curing the
default so as to bar Lender from any remedy that it otherwis have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part
of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to
Lender such instruments as Lender may request from time to time to permit such participation.
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Om With usn. Gnntef wmanu thtt fho Property lnd Grmr s use of th; Proplﬁy compuu
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain
in full force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the& nominal party in such proceeding, but Lender shall b entitied to

participate in the proceeding and 1g he!ﬁMﬁﬂiﬁv caunsel of its own cholce, and
Grantor w&tl d.l;l\tﬂ or cause to be defi ts ancdhdocumentationn as may be
ey . M RUTETICHS

Appﬂottion of Net Proceéds, ny p ! c!h‘!ﬁmsm«( I“by eminent domain

proceedings or by any pf§cketnd B N may at its election
require that all or ~7y portion of the rocecﬁs of the a be applied o the Indebiedness or the
repair or restoration of the Pr a‘kﬂw ‘ﬁ QW&CE all mean (he award after
payment of all reésonable costs, axpenses and attorneys' fees incurred by Lender in connection with
the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to gyovernmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fec: and Charges. 'Jpon requast by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and
continue Lender's lien on the Real Property, Grantor shall reimburse Lendar for all taxes, 4s described
below, together with all expenses incurred in recording, peifecting or continuing this Mortgage,
including without |imitation all taxes, fees, documgm Y, stamps, and other charges for recording or
registering this Mortgage. ‘

Taxes. The follov /ing shall constitute taxes 14 .?‘noh W'Mn applies: (1) a specific (ax upon this

type of Mortgage o' upan ol or any part of the- mdob!ﬁmmi@ured by this Morigage; (2) a specific
tax on Grantor which Grantor is authonzed af taguired to dedust from payments on the Indebtedness
secured by this type of Mortgage: (3) a taxan thig H!aioi-*i‘tgage chargeablé against the Lender or
the holder of the Credit Agreement; and (4) &Wm Mmall or any portion of the Indebtedness or
on payments of principal and interest made by Graoys:)

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or
all of its available remedies for an Event of Default as provided below unless Grantor either (1) pays
the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as
a security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a
secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take
whatever other action is requested by Lender to perfect and continue Lender's security interest in the
Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted in the Rents




md Ftraanﬁ Premy Lm may siqn md file meng statements wi%haut Guntm s siemut;. In
addition to recording this Mortgage in the real property records, Lender may, at any time and without
further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender
within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Mortgage may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-INMFACT. The following pro yisions relating to further assurances

and attorney-in-fact arc o part of this M Eocument 18
Further A ols. At any tifg ti f_|Leénder hi antor will make,
execute and deliver, or will caus N@}T &ﬁﬁtﬂjﬁﬁsﬁ&r orto Lender's designee,
and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be,
at such times ant wT ﬁacumeﬂm &Qwelﬁ)bpfﬁa any and all such
mortgages, deeds o' !rust, se@gﬂ eq‘hﬂrya ?t ?f T' statemer(s, continuation
statements, instrurments of further assurance, certi er cuments as may, in the sole
opinion of Lender, ba necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (1) Grantor's obligatians under the Credit Agreernent, this Mortgage, and the Related
Documents, and (7] the liens and security interests created by this Mortgage as first and prior liens
on the Property, whether now owned or hercafter acquired by Grantor Unless; ;;rohit' ted by law or

Lender agrees to the contraiy in writing, Grantor shell reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph

Attorney-in-Fact, | Grantor fails to do any of the things referred (o in the preceding paragraph, Lender
may do so for and in the name of Grantor and at Grantor's expense. For such purpogses, Grantor
hereby irrevocably appoints Lender as Grantor's attor —In fact for the purpose of making, executing,
delivering, filing, ro« dmg, and doing all other giyhge y be necessary or desirable, in Lender's
sole opinion, to accomplish the matters referreé mm th Mng paragraph.

FULL PERFORMANCE. !/ Crantor pays all the Inﬁ'ﬁm‘m w!tm vue, terminates the cre H line account,
and otherwise performs all the obligations smposeﬂgpon Grantor under this Mortoage, Lender shall execute
and deliver to Grantor - -faction of this Mortpage mé{mtable state f ination of any
financing statement on file %ender s sknurity i b the Renis o nal Property,
Grantor will pay, if permitied by applicable law, any’ Wmhma termination fée as determined by Lender
from time to time,

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition,

"~

(2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor’'s action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien on the dwelling without our permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any ocne or more of the following rights and remedies,
in addition to any other rights or remedies provided by law:
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Aaahfm mm L!ﬁﬂl! shall have thc r&gﬁt at its nptmn withaut notice to Erant&r to daﬁlm
the entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor
would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights
and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lendcr, then Grantor lrrovocablv duignatoa Lender as Grantor's
marnay-in-fﬁc{ t0 endorse instruments received in payment there Grantor and to

;S?l £ ST ers 3 L 11
to Lender's deman ythe ommﬁ‘ﬁr :, whether or not any
proper grounds for the demapd H‘mm pod iﬁ A erthis subparagraph either
in person, by agent, or throdgh 4 T UFF CT SIJ'
Appoint Receiver. Lonfc FilfiriDBEisthentis HepApertie of oo s$0n OF 8 of

any part of the Property, with the power pro ct and pre the Property, to operaie the Property
preceding foreclost - or sale, tjlﬁ mﬁemdﬁm apply the proceeds, over

and above the cos! of the receivership, agamst the Indebtedness. The receiver may serve without bond
if permitted by lavv. Lender's right to the appointment of a receiver shall exist whether or not the
apparent value of the Properiy exceeds ihe Indebiedness by a substantialamount, Employment by
Lender shall not disqualify = person from serving as a receiver,

Judicial Foreclosure Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part
of the Property.

Deficlency Judgment. Wiih respect to any Grantor who also is personally liable on the Credit
Agreement, Lender may obtain a judgment for any deficicncy remaining in the Indebiedness due to
Lender after application of all amounts received from tha exerclse of the rights provided in this section.
Under all clrcumsi(sf ‘a8, the Indebtedness wx}t 4 tepald avithout relief from any !ndiana or other

valuation and appr.iscient laws, /

Other Remedies. | cndershall hava all other tfﬁ'vﬂl and ?smaéfai provcded in this Mo jo or the Credit

Agreement or available at Iaw or in equity,

Sale of the Property. 1o the oNg permitted by mphcﬁ jaw, Gramn he waives any and all
» right to have the property marshailed. In exercnsmg HE Ut and remedies. Lender shall be free to sell
\ all or any part of the Property er of separately, 1 one sale or by ;h-;={1?i‘i?i'" sales. Lender shall be

entitled to bid at any public sale on all dr any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of
the Personal Property or of the time after which any private sale or other intended disposition of the
Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10) days
before the time of the sale or disposition,

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under
this Mortgage, after Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to
declare Grantor in default and to exercise Lender's remedies,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
) default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when

actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.
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All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall
be sent to Lender’s address, as shown near the beginning of this Mortgage. Any person may change his or
her address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to
be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from
Lender. Notwithstanding the foregoing, the address for notice for Lender is: Bank One, P.O. Box 29582,
Phoenix, AZ 85038.

IDENTITY OF LENDER. Lender is Bank One, N.A., a national banking association with its main offices
located in Columbus, Ohio.

MISCELLANEQUS PROVISIONS. The fQH{Emtioisuc apart of this Mortgage:

Amendments. V/hat is writiég g this rt in_the Relat ocuments is Grantor's entire
agreement with Lender umuzuN’itqe@mM!(w be-effective, any change
or amendment to this Mortgage must be in writing and must be signed by wioever will be bound or
obligated by the ¢/:<- (Iimasdddmcument is the property of

Caption Headings  ption heatlings . shis #drigsgentesfol bonveniuries plirposes oy 2nd are not to

be used to interpt-t or define the provisions of this Mortgage.

Governing Law. This agreement will be governed by and interpreted in accordance with federal law
and the laws of tha State of indiana, except for matters related to interest and the exportation of

but not limited to, statutes, regulations, interpretations, and opinions) and laws of the State of Ohio.
However, if therc aver is a guestion about whether any provision of the agreement is valid or
enforceable, the provision that is quastioned will be governed by whichever state or federal law would
find the provision to be vaiid and enforceable, The lean transagtion which is evidenced by this and
other related documants has becen approved, made and funded, and all necassary documents have been
accepted by Lender in the State of Ohio.

Joint and Several L.iability. All obligations of G:E‘Géf mﬂﬁr% Mortgage shall be joint an« several, and
all references to Groantor shall mean each afél #very Grantwr. This means that each Grantor signing
below is responsiblc for all obligations in this ®2aortpage.

No Waiver by Lender. Grantor understandsgw witbnot give up any of Lender’'s rights under this
1

Mortgage unless |ender does so in writing. e 1a0t thmﬁéder delays or omits to exercige any right
will not mean that Lender has given up that nghi [T Lkader does agree i writing to give up one of
Lender's (ights' that does not mean. Granter will nat have to eomply with the other £§5¢'\!\‘l‘008 of this

Mortgage. Grantor also understands that if Lender does consent to afequest, that does ndt mean that
Grantor will not have to get Lender’s consent again if the situation happens again. Grantor further
understands that just because Lender consents to one or more of Grantor's requests, that does not
mean Lender will be required to consent to any of Grantor's future requests. Grantor waives
presentment, demand for payment, protest, and notice of dishonor. Grantor waives all rights of
exemption from execution or similar law in the Property (including without limitation, the homestead
exemption), and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior
to Grantor’s rights while this Mortgage remains in effect,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore,
a court will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may
be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

v — S = [
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lumnon and Aulgm Subj.ct to any Iimitation; stmd in thu Mortme on trln:fcr of erantor (
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors '
and assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender,
without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means DANIEL E SERDAR and CYNTHIA A SERDAR, and all other
persons and entities sianina the Credit Aareement. L

T SRS T

Credit Agresment. The words "Credg-Agieemeni mean the eeedit agreement dated February 14,
2000, in the original principal amou Omentclﬂm to. Lender, together with all
renewals of, extensions of, mmhmaﬂons of refman s of, eonsolidatmm of, and substitutions for
the promissory note or agregmer l%‘l \' is‘kebruary 14, 2020,

Environmental Lav ¢ :!: ZQEnwronmental LawciE mean_an and all ﬁ#« federal and local
statutes, regulaticns ond !v”a% Eprh y\tyea or the environment,

including without /mitation thetﬁvs[phjggv(]ﬁg rﬂ@g@pﬂeﬂompensau 0. and Liability
Act of 1980, as enanded, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments

and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.§.C. Section 1801, et seq., the Resource Congervation and Recovery Act, 42
U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto.

Event of Default. The words "Lvent of Default" mean any of the Events of Default set forth in this
Mortgage in the Events of Default section of this Mortgage.

Grantor. The word "Granter" means DANIEL £ SERDAR and CYNTHIA A SERDAR.

Hazardous Substences. The words "Hazardous Suhstances" mean materials that, because of their
quantity, concentration or physical, chemical or p¥astibua ctraracteristics, may cause or pose a present

or potential haza'd to human health or thél_Bawironment When improperly used, ticated, stored,
disposed of, gencrated, manufactured, travgpyirted or oth&iwise handled. The words "Hazardous
Substances” are used in their very broadest sense and inclucie without limitation apy and all hazardous
or toxic substances, materials or waste as defined Dy or W@ under the Environmental Laws. The

term "Hazardous Substances' slso includes, dthout Atiiauon. petroleum and petroleum by -products or
any fraction thereo! and asbestos

-

Improvements. "he word nprovements” means all existing and fdture improvements, bui}dings,
structures, mobile homes affixed on the Real Property, facilities, eddmons, raplacemcnts and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, including, but not
limited to, attorneys’ fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. In addition, and without limitation, the term "Indebtedness”
includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage. However,
the term "Indebtedness” is subject to the limitations identified in the Maximum Lien paragraph of this
Mortgage.

Lender. The word "Lender" means Bank One, N.A., its successors and assigns, The words
"successors or assigns" mean any person or company that acquires any interest in the Credit




m The word "

Personal Property. fmw&‘?&mmﬁv mﬁim@m fixtures, and other articles of e aas e
mmmﬁmﬁmﬂ@f&m and now or hereafter attached or affixed to the =
, erty; together with all accessions, parts, and additions to, all replacements of, and all e
mmmma%mm ﬁﬂtﬂ?ﬂ&&&hﬂﬂéﬁﬁﬁ&kﬂhﬂﬁﬁmﬁmﬁmﬁ S

unds of premiums) from any sale or other disposition of the Property.

Pm mwﬂ‘ﬁaﬁﬂv means collectively the Real Property and the Personal Property. !
Real Property. Th- words "Bast Pronarty® maan the real nroparty, intarssts and rinhes, as further | des e
mmamiﬂ rtgage. Pt

elatec 5 Raile) COGAIAINGRIAE BShicov notes, crodi
loan ag | = envi fal 2 : F T RIS ( ﬁﬁ" m Bf
trust, security deccs o 'sﬁuwN ﬁw Imr tu:eem nts and documents,

whether now or ho oo Lusting xecuted in conneption with the indebtedness.
This

cument st e e £ Bty
Rents. The wor¢ Tenis” me a s all present and future re s, enue 'ln(c)omc:, itguas, royalties, i g
profits, and other ©- 1 ufits deriv ;ﬂw&ﬁwnty Recorder! |

EACH GRANTOR ACKNOWLEDBES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGF (S TO 175 TFPMS,

DAF f?sg;%é‘s”d“h'V 7
X PR A N SO
CYNTHERA A SERDA " 0 by

GRANTOR:




COUNTY OF LAKE )

On this day before me, the undersigned Notary Public, personally cymfuved DANIEL E SEFDAR, to me
known to be the individual described in an m‘mmd“d acknowledged that he or she
signed the Mortgage »= his or hes iwa voluntary act an , Tor the Lses and purposes thereln

mentioned.
Given under my hand ¢ nfffcril‘fﬂ nnl thin Tw FI I .E/i g?,

Document is the property of

ke CoungyRecprddria K Lagmfg_.

My commission expires a‘- )Lg"‘ G?

STATE OF INDIANA
COUNTY OF LAKE

On this day before me, the undersigned Notary P’ ) AR appeared CYNTHIA A SERDAR, to me
known to be the indivicual ed itnand who exactﬁ@&"&ﬁ% Mortgage. md acknowle ﬁu | %vmt he or she
signed the Mortgage as his or her free and and deed, fop/the uses and purpbses thersin
mentioned.

R
Given under my hand and official seal this /;’
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