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THIS Nﬁmmgm made on this21ST éy of

FEBRUARY
JOSEPH COBURN, UNMARRIED R ——
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W!‘m lorrow a4l ted o Lei i1 i€ pf' par o of § 5| UG =3 50 ﬁmb thereoi
s may be advanc-d pursuni to Borrower's Revolving Loan Agreement dated  FEBRIARY 21 2000 and
extensions and rep- als thei-o ‘herein "Note") providing for month!, installmente ., Tnterc- at the rate and
under the terms & ified in . s, includir g any adjusiments in Lo inter 1o that roic is variable, and
providing for a cre ' limit stated in i, principal <um above 1nd an inii2| advanccof$§ 16,080 0 .

TO SECUR I to Lende: the repayment u| (1) the indebic s evidenced by the Note, wiil: interest thereon,
including any incr s if the uantract rate is variable; (2) future advances under any Revolving L . Agreement; (3)
the payment of al| . her sums, with interest thereog, ¥\ &84y accordance herewith to protect 1 security of this
Mortgage; and (4 (- performance of the covenaitd »ad agidésows of Borrower herein cor , Borrower does
hereby mortgage, o .1 «nd convey to Lender ary "s‘ndn"s and assigns the follow/ g o ig property of
located in the Cor N : tate of m

LOTS ') AND FORTY - (RE S W5 r;ﬁ’; ™WO
LB NV SION, AS WARKED ANDALATY DOWN ON
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TOGETHER with all the improvements now or hemfaf erected on the property, and all easements, rights,
appuﬁgmncessaﬂrents.ﬁdwﬁshlhﬂhdsmémhtaémap&sa!msmmvmgm
Mortgage; and all of the foregoing, Wmmmm(mﬁmmu this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is hwﬁﬂlyo&ﬁdtb&ﬁ;ﬂhﬂeﬁ?m@mﬂmmﬁgtm mortgage,
grant and convey the Property, and that the property is unencumbered, for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided in the Note, including any variations resulting from changes in the
contract rate.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (iseiﬂé%n; condominium and p&mned
unit development assessments, if any) which may attain Fug‘ity over this Mﬁftw and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly

premium installments for ma [insurance, if any, all as reasonably estimated initially and from time to time by

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to

m&em&mymﬁot&aéuwlmwﬂmmmttaﬂ Borrower makes such payments to the holder of a prior
ge or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution ﬁﬂmswmd which are

insured or gmr;ggad bv a Fademi or sme !MY (mﬁu&ing I.zeuaéer if hﬁd« is mh an institution). Lender shall

apply the Funds to pay said taxes, assesgrh sround rents, | n2y not charge for so

}1121‘:1{;;3 ;n;nﬁm fi.ﬂd accougt E vc‘éﬁaﬁﬁm’ 001 v( W.H;L ts and bills, unless

a charge. Borrower
and Lender may aproc i ¢ at e time of executmn of this Mortgage thu in the Funds shall be paid
oy NORORRROEAR!,
be required to pay oo arn gi\
an annual accounti;

R ;"w:d, LE! nder shall not
'eri without dig:rge,
( t « which each debit to
the Funds was madc 1 ?ﬁ!ﬂ?’%ﬂﬁﬁm ﬁsﬂﬁ%ﬁfgﬁm be; this Mortgage.

If the amount ¢/ 1 Funds heldshg [endde dogelbsy v t:h dhuturerparliply installment o1 Bunds payable prior
to the due dates o' iaxes, assessments, insurance premiums and ground rents, shall exceed t\- amount required to
pay said taxes, ascssments, insurance premiums and ground rents as they fall due, sucl excess shall be, at
Borrower's option, cither promptly repaic to Borrower of eredited ta Boefrower on monthly i I:alltnénta of Funds.
If the amount of ti.c Funds h: ld by Lender shall riot be sufficient 10 pay taxes, assessm cnts, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments 2 Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any funds
held by Lender, If .nder paragraph |7 hereof 11« Property i3 sold or the Property is otherwise acquired by Lender,
Lender shall apply. no latcr than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application 2« a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivad by Lender under
the Note and paragphs 1 and 2 hereof shall be applied ByiLipnder first in payment of amount: »uylble to Lender by
Borrower under p«ragraph 2 hereof, then to intesesh 'ur iths zmzd;cable contract rate of the Note, and then to the

eresl

principal.

4. Prior Mortgages and Deed of Trust; Chdyges; Lisns, ﬁnﬁnwer shall perform 2!l »f lorrower's obligations
under any mortga; deedt-of trust or other seountty agreement With a lien which has priority over this Mortgage,
including Borrowe:'s covenants tn make payrenta when due, Borrower shall pay of cause to be paid all taxes,
assessments and other charges, {ines and imposiions aitribiuteble % the Property which may attain a priority over
this Mortgage, and |caschold payments or ground fopte, Tt eoH

5. Hazard Insyrance. Borrower sha keep the nmprm*cmmts now existing or hereafter erected on the Property
insured agamst loss by fire, hazards inchud ded covefay ge," and such other hazards as Lender

may requxre and in sucn amounis and tor such periods as Lender may raqmrc

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of ?roptﬁy* Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
erdetermtioaémwméﬁs&mﬁyﬁw&egwﬁﬂdwm&fﬂmmgmnm
It mwmﬁwgm;wtmlm&ﬂmmm:@mﬂxﬁth&mm{,m&lpﬂm all of
Borrower's ohﬁgﬁm under the declaration or covenants creating or governing the condominium or planned unit
?;elapmem by-laws and mctsm of the condominium or planned unit development, and constituent

uments

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or mmdmg is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender's optmn, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender
requnred mortgage insurance as a condition of making the loan secured by this Meﬂnga Borrower shall pay the
premiums roqmrad to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower’s and Lender’s written ent or applicable law.

Any amounts disbursed by Lender pursuant to this pgﬂgng 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mong:se Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lméef 8 inw in the Proparty

9. Conden vard of claim for gamagss, di 1'ial, in connection with
any condemna of condemnation, are
hereby assigne Bnmm fS“ N trust or other security
agreement witl

10. Borrow W i time for payment or
modification o N EII A:’) uccessor in interest of
Borrower and ¥ pariles who are or hareaftar ome secon ari m @ shall ‘ate to release, in any
manner, the | ¥ Borig d such other parties

secondarily liab/c ’ J(;I slxi Fn?g?b r g)rrinbmm iégggs agaXst such successor or refuse to extend
time for payme- otherwnsthehL @g“fm?m gommed ] flis Mortgag - reason of any demand
made by the original Borrower and Borrower’s successors in interest. Any forbearance by |.cnder in exercising any

right or remedy | creunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such righ' r remed

11. Successors and Assigns Bound; Joint and Several Lagbility; Co-signers. The covonants and agreements
herein contained <hiall bind and the rights hercunder slhall inure 10, the respective successors and assigns of Lender
and Borrower, ¢ ect to | rovisions of paragraph 10 hereof, Al coven ! agreemen - of Borrower shall be
joint and severs!. Any Borrowcr who co'signs this Morigage, bul does not oxecuie the Notc, (a) is cosigning this
Mortgage only 10 rnortgage, grant «1d conve, that Borrower's intereat in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable o1 the Note or under this Morig:ge, and (c) agrees that Lender and any
other Borrower !« eunde: geee to extend, modify, ic v make 11 other accominoJations with regard to
the terms of ths Mortgage or the Note without that Borrower’s consent and without relc::ing that Borrower or
modifying this | (o rtgage as to that Borrower's intergabiszibe Property, ,

12, Notice. L'xccnt for any notice required ey Wﬁﬂc law to be given in another m:aner, (a) any notice to

Borrower provi:l m this Mortgage shalt b 'given by Q‘h’mrmg it or by mailing , notice by certified mail
addressed to B ver ot the Property Adducsf or at such Othér address as Borrover s lesignate by notice to
Lender as prov rein, and (b) any notideto [endershallbe given by certificd ender's address stated
herein or to & addrogs as Lender“may demgnate by potice to Borre id herein. Any notice
provided for in g shall be deemed to hsw tm giveh to Borrower or 1 given in the manner
designated here
13. Govert 2bility, The stait W .-w;ﬂ Yaws appliceble 1 1ll be the laws of the
jurisdiction in is located. 11 sentence shalk sability of Federal law
to this Mortga_ ts with applicable law,

such conflict shall not affect other provxsxons of this Mortgage or the Note which can be given effect without the
conflicting provxszon, and to this end the provxsmns of this Mortgage and the Note are declared to be severable. As
used herein, "costs," "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if
requested, at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property,
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16. Transfer of the Property. ussswsﬁawM§lgﬁyg§é§Mmggmm
excluding (a) the creation of a lien or encumbrance subordinate to this Mor (b) a transfer by devise, descent, or by

operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. &Qwsﬁﬁmﬁboﬁiﬂﬁ&sﬁnmﬁ
this Mortgage unless Lender releases Borrower in writing. :
If Lender does not agree to such sale or transfer, Mmqﬁo{mﬂldmwﬂztwmwmm@m&
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof, Such notice shall provide a period of not less than 30 days from the
datedxemﬁcessmdlﬁeféétiwﬁﬁﬁnwﬁ&hﬁm«wmt&mwﬁg&gﬁw@mmbmaﬁ
such sums prior to the exgium of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by par
@?QNAETS mﬁdmmmﬁwgﬁldm :
n; Re es. Except as provided in paragraph 16 hereo orrower’s breach of any
f;nlsnrrgw' ’iitm!igusrﬁml ortga L@gﬁ«nmgﬂgptiag, may declare
> ge to be immedis ,,iﬂiad }thksahagﬂuf&sdsmjmé

ét:?hnuggg t g 3 : lj‘l Lender all sums
: m,gtiﬂm - Poeunwrs ,.:.ﬂ;:.m;s:
s o NP OEEICTALY. mr:‘m and (d)

Borrower takes s mﬁd may reasonably reguire jo assure that the lien oi ige, Lender’s interest

in the Property & CURERTAS ﬁmqpﬂmp@ﬁ  unimpaired. Upon
such payment an by Borr t pereby shn +ain in full force and
effect as if no acce | ation had mﬁ%nzﬂa@@dﬁmﬂbﬂ%%?ﬂ@

19. Assignment of Rents; Appointment of Receiver. As additional security hereuidor, Borrower hereby
assigns to Lender ile rents of (.o Prop ided that Borrower shall, prior io 2egeleration under paragraph 17
hereof, or abandonment of the roperty; have the right to cetlcct and retain-sueh rents as they become due and
payable,

Upon accelera::on unde: paragraph 17 hereo! or abandonment of the Property, Tender shull be entitled to have a
receiver appointed by a court to enisr upon, 1aks possession of and manage the Propefty and to collect the rents of
the Property inclding those past dus, All rents collected by the yecsiver shall be applied first to payment of the
costs of managen it of t!.c Property and collcciion of rents, ineluding, but limited to, re - ver's fees, premiums
on receiver's bonds and recsonable attorneys’ fecs, and then 0 the sums seciired by this Mortg:ge. The receiver shall
be liable to accoun ' only for thuse rents actualiy received.

20. Release. 1 /on payment of all sums secured hy cim ’\Aortgage Lender shall release t'.© Mortgage. Borrower
shall pay all coste (| r=cordation, if any.

21, Waiver of Vluation and Appralseme:ﬁi !"urmwer ﬂ'g'::w waives all right of valuation and appraisement.

22, Redemption. Rorrower, to the extent sliyived by Jaw, h¥eoby waives any and #!| rights of redemption in the
event of foreclost g Mortgage. , :
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REQUEST FOR NOTICE OF DEFAULT
——————————— AND FORECLOSURE UNDER SUPERIOR ——————————
MORTGAGES OR DEEDS OF TRUST

Borruwef and I_m request the holder of any mﬂf&g&p deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

 IN WITNESS - fhoennvent 1s
NOT OFFICIAA4), < /o
. i . (SBAL)
This Document is theprepfity of i
'
the Lake County Recorder! (SEAL)
-Borrower
STATEOP INDIANA, bAke = Qoulwy ¥
On this 21§ ot FEBRUARY .20 00, belore me, the undersigned, a

Notary Public in «n( for said Cuunty personal!, appeare! JOSEPH (OBURN, uivMARRIED b ot
and acknow!cdged the oxecution of the foregoing instrument.

wmmo"a : ‘ECOLE By DUDLFY

My Commission « pires:

: srepared by
n 'wm Dq;@
‘{ T
(Address)
{Space Below This Line Reserved For Lender and Recorder)
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