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i “MORTGAGE _

(] IFBOXIS CﬂEﬂKED THIS MORTGAGE Mﬂg FUTU!E A&VANQBS

THIS MORTGAGE is made on this21ST _ day of __ FEBRUARY
CLIFFORD J LEE AND SUSAN LEE, AUSBAND AND WIFE

» 20 00, between the Mortgagor,

n "Borrow

=4 MULU FiINARULE GURTUnAlg s

a corporation or, n FATHINCLTLIG TR
6811 KENNEDY WA J PLAZA HAM\AOND IN 486323 i
(herein "Lender" (? (; I( jI § L'
The following pa precoded by a checked box is apphcable
This Document is the property of
[Lx] WHERE 5. Borrower itmbﬁakb@omﬂznﬁd@mdéﬂi 27908 A
evidenced by Bo o wer's Loan Agreement dated  FEBRUA 2000 and any extention: or renewals thereof
(including those p1rsuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments
of principal and 1 urest, in any @ the » ot payme contra ¢ rate if that rate is
variable, with the balance of the indebtedeness, i rot sooner paid, duc and payablc on  MARCH 1, 2016 ;
[__] WHEREAS, Borrower.is indcbted to Lender in the principal sumof § r 80 much thereof
as may be advan cd pursuant to Borrower's Jicvolving 1. o:n Agreement dat , ~_and
extensions and roncwals hereof (herein "Note” ). providing for monthly installments, and intcrest at the rate and
under the terms -pacified ote, including any adjus u the interest rate if that rate is variable, and
providing for a ¢ it limit stated in the principal sum above and an initial advance of § > :
E:] TO SECUH n Lender the repayment Q! ui ‘the gn‘f'j" piess evidenced by the Ne 1 interest thereon,
including any in the contract rate is vatinble; (2) future sdvances under any Revo! ing | oan Agreement; (3)
the payment of  surng, with interest Gicréon, advanoed iLmordanee herewith 1o pr 1e security of this
Mortgage; and ( Normance of the covensats kad agreemenis of Borrower oron d, Borrower does
hereby mortgagt onvey to Lender &ad Lander's successors and assigns cribed property of
located in the C . %, & State of Indiana:
L0 OfT E
SHC'"I‘ IR B S ) WOWE NN L = LI L™ 4 S5 1 LA S ite M P ve v .f"‘- TY e W W R Y
OF LAKE COUNTY, INDIANA.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtsngmnndmg,;unfm&atﬂlhmwhﬁdmgnzmdtﬁmmwmh
Mortgage; and all of the foregoing, Wﬂiﬁiﬁmtxﬁxslwmﬂﬂﬂé&w:smn
leasehold) are hereinafter msemd to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, - focmumhmwesofrgoarﬂ Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided in the Note, including any variations resulting from changes in the
contract rate,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein 'Funds‘g.ggmi to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the

Property, if any, plus one'twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. mm&mamm to
makesuch payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior

or deed of trust if such holder is an institutional lender.

rrrower pays Funds to Lender, the Funds shall be held in an ig;tiwﬂaaﬂsdoﬁdtsar accounts of which are
msured or guaranteed by a Fednﬂi or state agency (mcludm; Lﬁdﬁ if Lmésr is such an institution). Lender shall
applythsFuﬂ&to ,:;;. as insuran € pre U nts. Lender may nt Chlfﬁ for so

hOldﬂm and ﬂpplylﬂ ane } account or verif giug and 6‘) N d - and bll}s, unless
Lender pays Borrov % ‘lm?m ux to 1 ~harge. Borrower
and Lender may ag < riting at thg'time of execution ol ortgage thay interest on the Funds shall be paid

to Borrower, and u+! my’: hﬂm rest.to be paid, Lender shall not
be required to pay ! mm gw to tumsmf without charge,
an annual accountinz of the I'undg showing credits and debits tg the Funds and the purpn t v which each debit to
the Funds was mad- |} | 'Ad§nsts Bl3dgee e wddizion! 1so il his Morigage,

If the amount of ihe unds hel dery together with the fytiire monthly in allments of Funds payable prior
to the due dates of (e, ammﬁﬁewmmty Rj 3 M exceed the m.auﬂtp.requirepdn to
pay said taxes, asicisments, insurance premiums and ground rents as they fall due, such cxcess shall be,
Borrower's option, < ther prompﬂv repatd to Rnrrnwer or credited to Borrower on mnnthly insts/ ments of Fuﬂda

If the amount of the Hunds held by Lander shall not be suffielent to pay taxes, assessments, insurance Fremiums and
ground rents as the, fall duc !iorrower shall pa) to Lender any@mount necessar to maL up the deficiency in one
or more payments 2s [.ender may require.

Upon payment in full of all sums secured by this Mortgege, Lender shall promptly refusd to Borrower any funds

held by Lender. If under paragrapu |7 hereof the I'roperty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immecdiately prior to the sale of the Properiy or its acquisition by Lender, any
Funds held by Lender at the time of application as a eredit against the sums secured by this Mortgaga,

3. Application of Payments | uess applicable law prownides othcrwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender farsl in paymem of amounts p: «ble to Lender by
Borrowu;r under paragraph 2 hereof, then to interest AL &fm A@;ﬂscable contract rate of the Noic, and then to the
principa

4. Prior Mortgages ﬂnd Decd of Trust; Chxfﬁ:i Liens. Emmwer ghall perform all of Borrower's obligations
under any mortgage, desd of trust or other sectfily egreement Wi lien which has priority o\ of this Mortgage,

including Borrower wits to make paymenws Whefi. die BoirGiver shall pay or cause 10 ba paid all taxes,
assessments and other charges, finss and impositione utttibetable to Bxe Property which may attain a priority over
this Mortgage, and [caschold payroents or ground yents, i o

5. Hazard Insurance. Borrower shall keep the mmm BOW existing or héreafter erected on the Property
insured against loss by fire, hazards included within the term8xrended coverag: and such other hazards as Lender
may f&l\)im.ﬂdiﬂ‘:u?- amounts and g '\V‘hl;‘iﬁé“"t’-?i',.[ der may requ e

The insurance Carricr oroviding the insusance shall be chosen by the L.g, rower subiect to aoocHVEL by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
llthmhdormgumnumm;m@lmm;p@aéumdamt Borrower shall perform all of
Borrower's ablsgtm under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the eomdommim or planned unit development, and constituent
documems

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortggs or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest, If Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in until such time as the requirement for such insurance
terminates in accordance with Borrower’s and Lender’s written s t or applicable law,

Any amounts disbursed by Lender pursuant to this paragra 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mﬂ%ﬂp@ Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable mﬁm from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require to incur any expense or take any ucunn hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspec of the Property,
provided that Lender shall gwe Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Cendemugﬂeg 'ﬁse proceeds of any awird or clmn far é;mqu d:rect osr caaaqumuﬂ in connection with

any condemnatic art there ' mdemmﬁon, are
hefaby mgﬂﬁ : | be i & ""', buujvut lu Wit ieims UL d‘l_y n f:’é{%f -,Eam‘f of trust or other mﬂity
AR R icn hich has prior Eomrpg nt1s

10. Borrower * ed’ Forbearance nder Not a Waiver. Lxtension of the time for payment or

ccegsor in interest of
'« to release, in any
~uch other parties

modification of & o L6f

Borrower and all othe pyri mmwm&zm noY_ ¢
manner, the lia}ni‘r; u* ngﬁ Borrower and Borro er's successors in inc
secondarily liable | . o wsor or refuse to extend

time for paymen' v LLC!’WISG ?‘ﬁ ogtizatipn of the um ur E his gortgage by reason of any demand
made by the orig’ Bormwer ém Cg&miym &lfv arance by Lender i exercising any
right or remedy | under. or otherwise afforded by applicable law, shall not be a waiver of or | 'elude the exercise
of any such right o1 remedy.

11. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements
herein contained <all bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjcct to the provisions of paragraph 16 hereof, All covenants and agrecments of Borrower shall be
joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this
Mortgage only to mortgage, granl and convey that Borrower's interest i1 the 'roperty to Lender under the terms of
this Mortgage, (b) i3 not personally |iable on the Note or under this Mortgagc, and (c) agrees that Lender and any
other Borrower horcunder may agree 1o extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Bomower's consent and without releasing that Borrower or
modifying this M gage as to that Borrower's interest in the Property,

12, Notice, F « pt for any notice required under agplicabis; law to be given in another manncr, (a) any notice to
Borrower provided for in this Mortgage shall be giten. By agfivering it or by mailing such notico by certified mail
addressed to Borowcr at the Property Address&* i such Qﬁfe ‘sddress as Borrower M okl /nate by notice to

Lender as provi¢cd lirein, and (b) any notice 3% }.ender shall O gn*en by certified mai! lar's address stated
herein or to such other address as Lender rakyidesignate-by sbmbe to Borrower #¢ prodided herein, Any notice
provided for in 1his Mo n‘tuf' hall be deemed 10 have been gwea ﬁr Borrower or T.endef when given in the manner
designated hereit

13. Governing Law; Severability, The stawm 1oeal mqspmable to this Xlortgage shall be the laws of the
jurisdiction in which the Property ocated, The" ﬁ\m@i@ sentence shall not lifmit the applicability of Federal law
to this Mortgage |1 th f it dny provision or clause st this Mertgage orfhe Note conflicts with applicable law,
such conflict shall not affect RVisi f this Mortj r the Not€ whicl o effect without the

conflicting provnsnon, and to thns end the prowsnons of thm Mortgage and the Note are declared to be severable. As
used herein, "costs," "expenses" and "attorneys’ fees" include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if
requested, at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.
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16. Tuudsdﬁg&opﬁg.ﬂﬁ@mﬁgmwéagygﬂdgs ropert) ougéawnfw
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, f%nmmmam.mg
operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee, h@aﬁ?mﬁhaﬁmmwﬁmﬁ
this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be

immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Bor

acceleration in accordance with paragraph 12 hereof. Such notice shall "",,jnpgxgnfaeﬁumﬁdtp&em&e

date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay

smhmmawmﬁaemmﬁ@dﬁhm&mmy.ﬁémnmuaﬁamm‘ag&mw,iawh

any remedies permitted by paragraph ﬁw : = 7
NON-UNIFORM C TS. Bor '

OOVE&!I“ ﬂl‘ ',

evidence reports, u;:‘ig?m olgy covenant or
18. Borrower’s l&ﬁt to m Natmtiﬁmdmg Lender’s acceleration of the sums by thu w due to
Bomwerswh.&gsawuﬁl mﬂm@tmhv;my M@M@M%«@mtﬁ:m

discontinued at an) ys Lender all sums
which would be the @it LI PNULE 1B {iU ss«wu:n‘& st cures all hfmh&
of any other coven: B@@ rl& i reasonable expenses
incurred by Lender iie covenants and agreements of Borrower contained | ge, and in enforcing
Lender's remedies &in NGl - : L Tl [Anild § o my: fees; and (d)
Bortovie M mmmmmm o Mortga i AN
in the Property an i 1 unimpaired. Upon
such payment and ﬂhxs or gage and q%e ) :gaﬁl %’sﬁsﬁxgegﬁ:e@f;h smoin in full force and

effect as if no accel - n had occulme Lake County Recorder!
19. Assignmen ' of Rents; Appointment of Receiver. As additional security hereuncr, Borrower hereby

assigns to Lender rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17

hereof, or abandoent of sperty ht to and reia ‘nts as 11y become due and
payable.

Upon accelerati on under paragraph 17 hereo! or abandonment of tha Property, Lender shall be entitled to have &
receiver appointed 1 a cou snter upon, toke possession of and manage tle T y and o collect the rents of

the Property including those past Jdue. All rents collected by the recciver shall be applied first to payment of the
costs of managemcn' of the Propert; :nd colleciion of renis, including but not limited to, reccivér's fees, pfemiums
on receiver’s bond: :ad reasonable «1iorneys’ feoo and the; (0 the rums securcd by this Mortg:go. The receiver shall
be liable to accour ' only for :nts actually received.

20, Release. U)o payment of all sums secured by th:s Mortgage, Lender shall release th - ‘Mortgage. Borrower
shall pay all costs (.| recordation, if any,

21, Waiver of \ 2lustion and Appraisement: K*Jﬂrc!‘ hﬂ'&\ waives all right of valuation .rd appraisement,

22. Redempticn. Uorrower, to the extent a!{éi&’i by law, {iw=ty waives any and all ;11 of redemption in the

event of foreclosur his Martgage.
01-01-00 MTG INOD1284
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REQUEST FOR NOTICE OF DEFAULT

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
haspnontyomthisMorWtogﬁaNaﬁoewLeadm at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNEE

STATE OF IN

On this 2!
Notary Public |
HUSBAND ANI

- AND FORECLOSURE UNDER SUPERIOR — 2
MORTGAGES OR DEEDS OF TRUST

Docﬁtﬁgpt is,

g SASR— REAL)

N OT (}F A -Eormuor
This Document is ,
: : NN e
the Lake County Rgcorder! s
CLIFFORD J.
ANA, I AKE § e County ss:
day of FEBRUJARY 0 00 . beforo me, the undersigned, a
nd for s2'4 County, person:(ly appesred CLIFFORD J. LEE FND SUSAN LEE,
TFE nd ackno v fedgec cufion of the fﬂmmng instrument.

My Commissi

&

:xpires. ; 74 / '
OCt, (b, 200 | PR 1o /1 ¢ VAREY
AN YY) Notary ublie

) KIMBERLY MCNEAL
This instrume as prepared by:
_ﬂICDLE pur
ne)
6997 K5 OND, IN 46323
‘e88) i
H

(Space Below This Line Reserved For Lender and Recorder)
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