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(collectively, the "Borrower"), whose addressis 2376 W.218T AVENUE GARY, Indiana 46404

. This Security Instrument is given to Advanta National Bank,
which is organized and existing under the laws of Delaware, its successors and assigns, and whose address is 850 Ridgeview
Drive, Horsham, PA 19044 ("Lender"). Borrower does hercby grant, convey, bargain, sell, warrant, alien, enfeoff, release,
confirm and mortgage to Lender and Lender’'s successors and assigns, the following described property located in
County, State of Indiana, and more particularly described as follows:
ALL THAT CERTAIN PROPERTY SITUATED IN THE coum'! OF LAKE AND STATE OF INDIANA
AND BEING DESCRIBED IN A DEED DATED 05/20/88 2ND Ri
LAND RECORDS OF THE COUNTY AND STATE SET i CORY
#979930 LOTS 23, 24, 25, 26, 27 AND 28, R/
AS SHOWN IN PLAT BOOK 9 PAGE 27B LAKE

i

D REFERENCED AS FOLLOWS
2ND ADDITION TO GARY

which has the street address of 2376 W.21S8T AVENUE GARY, Indiana 46404 ¢
(the "Property Address").
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TOGETHER with all the improvements now or hereafter erected on the above-described property, and all existing and
hereinafter acquired easements, rights, appurtenances, leases, rents (subject, however, to the rights and authority given herein to
Lender to collect and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining to, arising
from or situated at, upon or under the land located generally at the Property Address, and all fixtures now or hereafter attached to
the property, all of which, including replacements and additions thereto, shall be deemed to be, and shall remain a part of the
property covered by this Security Instrument. All of the foregoing, together with said property (or the leasehold estate if this
Security Instrument is on a leasehold), are collectively referred to as the "Property."

TO SECURE to Lender:

(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and
repaid and readvanced, from time to time, with interest thereon (the "Line of Credit"), pursuant to the terms and conditions of the
Home Equity Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all
modifications, amendments, extensions, substitutions, replacements and renewals thereof (the "Agreement"). Lender has agreed to
make advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade from time to time, Borrower and Lender contemplating a series of advances to be secured by this Security
Instrument. The total outstanding principal balance owing at-any one time under the-Agreement (not including charges, and
collection costs which may be owing from time to ime under the Agrccmcut) shall no& exceed

THIRTY THOUSAND S1X HUNDRED FORTY m]
($ 30,640.00 mgeger with interest creon (the K redu Limit"), That sum is referred to in the

Agreement the Credit Limit. The entife mm @ﬂﬁ' Rm m soaner, is due and payable
on March 1st, 2023 in wmmt. or at such earlier date
in the event such indebtedness is aucd ww mgy cumly Instrument.

(ii) The payment ofall other sums o pmwct € securi der, and of all costs incurred by
Lender in connection with the enforcement of i (Mllfdl‘:lt Agreement up to the amount of
the Credit Limit, with interest thereon at the rate provuded in the AgreemenL

(ii)) The performance of Borrower’s covenants and obligations under this Security Instrument, the Agreement, any
prior mortgage or deed of trust, including, but not limited to, Borrower’s promises to make payments when due.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property; that the Property is unencumbered, except for any prior mortgage or deed of trust (the "Prior Mortgage") and
declarations, easements or restrictions of record listed in a schedule of exceptions to coverage in the lidke insurance policy insuring
Lender’s interest in the Property; and that Borrower will warrant and defend generally the title to the Property against all claims

and demands.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall grompily poy when due the principal of and interest on the
indebtedness evidenced by the Agreement, and all late charges awrl-other chaiges provided in and authorized by the Agreement.

2. Funds for Taxes and Insurance. If required by Lander, and subject io-applicable law, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in fll, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instument as a liea on-the Property: (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property iisutance premiums; (d) yearly flood insurance premiums, if
any; and (e) yearly mortgage insurance premiums, if any. These items dre called "Escrow ltepis." Lender may, at any time collect
and hold Funds, including reserves in excess of the amounts actually needed, using such methods of calculation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. Borrower shall not be obligated to make such payments of funds to Lender to the extent that
Borrower makes such payments to the holder of the Prior Mortgage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise,
Lender may require Borrower to pay a one-time charge for a real estate tax reporting service or flood certification service
used by Lender in connection with this Security Instrument. Lender shall not be required to pay Borrower any interest
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or earnings on the Funds, unless expressly required by law to do so. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall notify Borrower that
Borrower may elect to receive either a direct refund of such excess amounts, or a credit on Borrower’s future monthly installment
of Funds. If Borrower fails to make such election within thirty (30) days after notice has been mailed by Lender to Borrower,
then Lender, in its sole discretion, may elect one of the foregoing options, and notify Borrower of such election. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument and termination of all obligations to make advances,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides-otherwise, all payments received by Lender under the
Agreement and this Security Instrument shall be applied by Lender as provided in the Agreement.
ocument 1s

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Mortgage.

Borrower shall perform all of Borrower's WdOFFT@I ME' but-not limited to, Borrower’s

covenant to make payments when due:
If Borrower fails to make any p gmfvﬁ due under s m&%‘] thgfeunder, Lender shall have
the right, but not the obligation; to make such payme n'ectl to the o er of y the Prior Mortgage, to cure
C bﬁl@ expenses incurred by Lender to

such default or to pay in full, the entire indebtedn€ss secure
cure such default or to pay the entire indebtedness secured by the Prior Mongagc
(a) shall bear interest from the date advanced until paid at the interest rate in effect under the Agreement from time to

time;

(b) shall be immediately due and payable by Borrower to Lender without notice or demand for payment; and

(c) shall be and become a part of the indebtedness secured by this Security Instrument up to the amount of the Credit
Limit,

The curing by Lender of any default under the Prior Mortgage, or the payment by Lender of the entire indehbtedness secured
thereby, shall not constitute a curing or waiver of the default under this Sccurity Insirument caused by Borrower's default under
the Prior Mortgage, and Lender shall remain entitled to exercise all of the rights and remedies available to it by virtue of such
default.

Any act or omission by Borrower which would constitute s @¢fault ok an event of default under the Prior Mortgage, shall
constitute a default hereunder, without the necessity of giving ahy notice w Homower or affording Borrower any time in which o
cure such act or omission. Borrower shall notify Lender within five (5) days after receipt by Borrower of any notice from the
holder of, or trustee named in the Prior Mortgage, notiiag or claiming the occurrence of any default, non-payment or
non-performance by Borrower or notice of acceleration under the Prior Mortgage. Borrower warrarits and represents that the
granting of this Security Instrument is not a default or an-event of default uoder the Prior Morigage and that any required
consents thereunder have been obtained and delivered to Lendér:

Borrower shall pay or cause to be paid alt axes, assessments ‘atd-other charges, fine and impositions attributable to the
Property which may attain a priority over this Seciwity Instrument, and leasehold paymeénts or ground rents, if any. Borrower
shall pay these obligations in the manner provided in Paragraph 2, or if not required to be paid in that manner, Borrower shall pay
or cause to be paid such obligations on time directly to the person or governmental authority owed such payment or payments. If
Borrower makes these payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any lien, other than the Prior Mortgage. Lender in its sole discretion may permit
Borrower: (i) to pay the obligation secured by the lien in a manner deemed acceptable to Lender and set forth in writing; (ii)
contest in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender’s opinion,
operates to prevent the enforcement of the lien or forfeiture of any part of the Property; or (iii) obtains from the holder of such
lien an agreement satisfactory to Lender to subordinate that lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument (other than the Prior Mortgage), Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien within ten (10) days after the giving of notice,
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5. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments; Leaseholds; Use and
Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property, reasonable wear and tear excepted.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all of the
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development and constituent documents.

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any
such merger extinguish the lien of this Security Instrument.

Borrower shall use, establish and occupy the Property as Borrower’s principal residence. Borrower shall not abandon the
Property or allow it to become vacant. Borrower shall comply with all laws, rules, orders, ordinances and regulations affecting the
Property. Borrower shall notify Lender promptly upon the occurrence of a notice of violation of any laws applicable to the
Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards, including
flood or flooding, Lender may require, from timeto time, and in such amounts and forsuch periods of time that Lender may

require, subject to applicable law. The insurance cn idi W‘t%m chosen by Borrower, subject to the
approval of Lender, which shall not be unreasonably "

All insurance policies and renewals sh i m ide-a standard mortgagee clause
naming Lender as an insured and pmvmnm fmm nder prior to the termination,
cancellation, amendment to, or reductign gn the amount of such policy or policies. Subject to the rights,of the holder of the Prior
Mortgage, Lender shall have the righ ﬁ MI%WQ - Bortdwer shall promptly give to
Lender copies of all receipts of paid premiugts, and reagival I@mmwgemwmage to the Property or any part
thereof, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, and may compromise any claim, appear in any action and collect any insurance proceeds.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within thirty (30) days after the mailing of a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by the Security Instrument, whether or not then due. If Borrower directly receives any insurance
proceeds under the policy or policies that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender
by endorsing to Lender any payment check or draft from the ieguriace carrier. Subject to applicable law, Borrower hereby
appoints Lender as its attorney-in-fact to endorse any checks vt othér paymeit instruments for insurance proceeds that Lender
receives under any policy(ies) ol insurance required hereundor; which are inade payable to Borrower and dclivered to Lender.
The foregoing appointment of Lender as attorney-in-fact for-Borrower is coupled with an interest and irrevocable, The rights
conferred on Lender under this third paragraph of Paragraph 6 relative 10 the insurance coverage required hereunder and the
application of any insurance proceeds, shall be subject to therights of the holder of the Prior Morgage.

Unless Lender and Borrower otherwise agree in writlisg, @ny. application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in Piragtepb8 1 and 2 of this Security Instrument, or change the
amount of the payments. If, pursuant to Paragraph 16 hereof, the Property is acquired-by Lender, Borrower’s right to any
insurance proceeds resulting irom ioss of, or damage to, the Property prior to the acquisition shail pass o Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower fails to maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, to
obtain such coverage to protect its rights in the Property in accordance with Paragraph 7. The cost to purchase such coverage,
including the amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the
indebtedness secured by this Security Instrument up to the amount of the Credit Limit and may exceed the costs the Borrower
would have incurred to obtain coverage.

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the Property.

7. Protection of Lender’s Security Interest in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may materially and adversely affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
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laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include, but are not limited to, paying any sums secured by a lien which has priority
over this Security Instrument, including the sums secured by the Prior Mortgage; procuring insurance; appearing in court; paying
reasonable attorneys’ fees; and entering on the Property to make repairs or abate nuisances. Although Lender has the right to take
the foregoing actions pursuant to this Paragraph 7, Lender shall not be obligated to do so, and may also enforce the remedies
provided for in this Security Instrument, and otherwise available to Lender at law or in equity. No such discretionary action taken
by Lender shall constitute a curing or waiver of Borrower’s failure to perform the covenants and agreements contained in this
Security Instrument. In undertaking any such actions, Lender shall have no duty of any kind whatsoever to Borrower, other than
to comply with the express requirements of applicable law.

Any costs and expenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender’s rights
under this Security Instrument or the Agreement, at Lender’s option, may be added to the outstanding principal amount under the
Line of Credit and such aggregate principal amount shall be secured by this Security Instrument up to the amount of the Credit
Limit. Unless Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date
incurred by Lender at the rate stated in the Agreement, and in effect from time to time, and shall be payable, with interest,
immediately following written demand from Lender to Borrower requesting payment thereof.

8. Inspection. Lender or its agent may enter vipon and inspect the Property at reasonable times, provided that, if reasonable

under the circumstances, Lender shall seek to nmil"ymemuis specilying reasonable grounds therefor,

related to Lender’s interest in the Property.

9. Condemnation. Subject (0 the riglNQ mieQ E FE I“QJOAGIFQ!O&B of any award or claim for
damages, direct or consequential, in % m m)m 8%‘ My of the Property, or for
conveyance in lieu of condemnation, mng: # nﬁl é (ﬁﬂ

In the event of a total aking of Propetty; the prockeds §hath @oevred by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by a fraction the numerator of which 18 the total amount of the sums secured immediately before the taking, and the
denominator of which is the fair market value of the Property immediately before the taking. Any proceeds remaining shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than (he amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums hereby secured,
whether or not the sums are then due.

Unless Lender and Borrower otherwise agree in writing, the proceeds of any award or claim for damages, shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security would not
be lessened. If the restoration or repair is not economically feasible ot Lender’s security would be lessened, the proceeds shall be
applied to the sums secured by this Security Instrument, whetkier (i ot thed diie, with any excess paid to Borrower. If Borrower
directly receives any monies that arc made payable to Bogrower, Borrower shall promptly pay such amounts to Lender by
endorsing to Lender any payment check or draft that it receives for ihe condemuation. The rights conferred on Lender hereunder
and the application of the condemnation award or damages, shali be subject to the rights of the holder of the Prior Mortgage.

If the Property is abandoned by Borrower, or if, after notiée by Lendex to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o resporid to Lendet within thirty (30) days after the mailing of notice by
Lender to Borrower of such offer, Lender shall be authorized to coMedtand apply the procecds, at its option, either to restoration
or repair of the Property or to the sums secured by this Security Instrument, whether or notthen due.

Lender is irrevocably authorized by Borrower to file and prosecute or settle Borrower's claim or claims for any such award
or claim for damages, and to collect any such award or payment. Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in Paragraphs 1
and 2 or change the amount of such payments.

Borrower shall notify Lender promptly upon the occurrence of a pending or threatened condemnation of the Property.

10.  Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for payment, or any
modification of the terms of payment of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower, shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or may refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower and Borrower’s successors in interest. Any delay or other forbearance by Lender in
exercising any right or remedy under this Security Instrument or the Agreement, or otherwise granted to Lender by
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applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy of Lender. Such delay or other
forbearance by Lender shall not release, waive or diminish Borrower’s obligations or liabilities hereunder,

11. Remedies Cumulative. All remedies provided in this Security Instrument and the Agreement or granted to Lender at
law or in equity, may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shall not
be construed as Lender’s approval to sell or transfer the Property, it being understood that upon the sale or transfer of the
Property, Lender may require the full and immediate repayment of the indebtedness and all other sums secured by this Security
Instrument. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Agreement: (i) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (ii) is not personally obligated to pay the sums
secured by this Security Instrument; and (iii) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without that Borrower’s
consent.

13. Notices. Any notice to Borrower pmvidcdmm be given by delivering it or mailing it by
first class mail unless applicable law requires use of another m ; notice shall be directed to Borrower at the Property
Address or at any other address Borrower (mmmmxcqm Lender shall be given by first
class mail directed to Lender at the address e y designates by written notice to
Borrower. Any notice provided for ""l"l’ﬁ?‘!ﬂ dr@ﬂmém rsdmai ig MWOH’OWC[ or Lender when

given as provided in this Paragraph.
the Lake County Recorder!

14. Transfer or Encumbrance of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold, conveyed, leased, encumbered, or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, and with notice to
Borrower, require immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibitcd by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower written notice of acceleration, The notice shall provide a period
of not less than fifteen (15) days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay the required sums prior to the expiration of such period, then Lender may
invoke any remedies permitted by this Security Instrument without further notice to, or demand on, Borrower.

15. Assignment of Rents; Appointment of Receiver; Lender v Possession. As additional security under this Security
Instrument, Borrower hereby assigns to Lender the rents of {fic Propedy, provided that, prior to acceleration pursuant to
Paragraph 16 hereof or abandonment of the Property, Bortawer shall have e right to collect and retain such rents as they
become due and payable. Upon acceleration under Paragraph 16 or abandonment of the Property, Iender, in person, by agent or
by a judicially appointed recciver shalt be entitled to enter upon, take possession of and manage the Property, and to collect the
rents of the Property including those past duc. Any rents colleeted by Lender or-the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, tnetiding, but not limited 10, receiver’s fees, premiums on
receiver’s bonds, trustee’s fees and reasonable atorneys’ fees, and theii 'to the sums secured by this Security Instrament. Lender
and the receiver shall be liable to account only for those rents actually received

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events shall, at the
election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Line of Credit and accelerate the
indebtedness secured hereby:

(a) If Borrower shall commit fraud or make a material misrepresentation in connection with the Line of Credit;

(b) If Borrower shall fail to meet the repayment terms set forth in the Agreement;

(c) If Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s security interest or
any other right that Lender shall have in the Property, including, but not limited to, Borrower’s actions or
omissions that constitute "Events of Default" under the Agreement, and Borrower’s failure to perform any
material covenants or agreements contained in this Security Instrument.

Upon the occurrence of an Event of Default (but not prior to acceleration under Paragraph 14 hereof unless applicable law
provides otherwise), Lender shall give notice to Borrower prior to acceleration specifying: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than thirty (30) days, or such other shorter period of time as may be necessary
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to protect Lender from an adverse and material impairment of its security interest, from the date the notice is mailed to Borrower,
by which the default must be cured; and (d) that Borrower's failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument foreclosure by judicial proceeding, or by any other
proceeding permitted by applicable law, and sale of the Property. The notice shall further inform Borrower of the right to
reinstate the Line of Credit after acceleration by Lender, and the right to assert in the foreclosing proceeding non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument, without
further demand, and may foreclose this Security Instrument by judicial proceeding or as otherwise permitted or required by
applicable law and invoke any other remedies permitted by applicable law. At any such foreclosure sale, Lender may bid and
become purchaser of the Property. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Paragraph 16, including, but not limited to, reasonable attorneys’ fees, attorney’s costs and fees, survey charges, appraiser’s
fees, inspecting engineer’s and/or architect’s fees, fees for environmental studies and assessments and all additional expenses
incurred by Lender with respect to environmental matters, outlays for documentary and expert evidence, stenographers’ charges,
publication costs, and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and similar data and assurances with
respect to title as Lender may deem reasonably necessary and costs of title evidence.

The Lender shall apply the proceeds of the Sale in the Inlluwmg order: (|) to all cxpen\m of lhc sdlc mcludmg bul not
limited to, the balance of all prior liens as of the dlm sale, 4 AS s attd]
all sums secured by this Security Instrument; and (i )m

17. Borrower’s Right to RﬁnstaNQd\Ih@lEdF‘ I:QIALQ sums secured by this Security
Instrument due to Borrower’s defau m: %mhcable law, B mw hall have the right to havg.ary proceedings begun by
Lender to enforce this Security Ins pﬁﬁ Mﬁ t enforcing this Security
Instrument if: (a) Borrower pays Lender nll@hewﬂqu(@ idor-this Se¢luity-Instrument and the Agreement had
no acceleration occurred; (b) Borrower cures all violations of any other tovenants or agreements of Borrower contained in this
Security Instrument; (c) Borrower pays all reasonable expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees and court ¢osts; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s interest in the Property, and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. This right to
reinstate shall not apply, however, in the case of acceleration pursuant to Paragraph 14,

18. Governing Law; Severability. This Security Instrument shall be governed by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the applicability of federal law to this Security Instrument. In the event
that any provision or clause of this Security Instrument or the Agréemént conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Agrserosnt whicly ¢an be given effect without the conflicting provision.
To that end, the provisions of this Sccurity Instrument and the Agreement are déclared to be severable.

19. Loan Charges. If the Line of Credit secured by-this Security Instramesit is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or-other MMwmd, or 1o be collected, in connection with the
Line of Credit exceeds the permitted limits; then® (i) any suih eliarge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (i) any suss already collectéd from Borrower which exceeded permitted limits shall be
refunded to Borrower. Lender shall refund such excess either by reducing the principal owed under the Agreement or by making
a direct payment to the Borrower. If Lender applies the excess toward reducing the principal, such reduction shall be treated as a
partial prepayment under the Agreement.

20. Release. Upon payment of all sums secured by this Security Instrument, termination of all obligations to make
advances and upon demand by Borrower, Lender or Trustee shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing the Security Instrument, but only if the fee is paid to a third
party for services rendered and charging of the fee is permitted under applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normal residential uses
and for maintenance of the Property.

W
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Lawof which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

22. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance prcmu cing paid by B mthm insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain '-u y of mortgage insurance payments. Loss

reserve payments may no longer be rcquiruw m mMmeragc (in the amount and for the
period that Lender requires) provided by an and 1s obtained. Borrower shall
pay the premiums required (o mzum,,m in effect, or to provi loss reserve unless an gvmul the requirement for
mortgage insurance ends in accordan %‘m licable law.

the Lake Coun "gr Recorder"
23. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with

this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the
entity (known as the "Loan Servicer") that colleets monthly payments due under the Agreement and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Agreement, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with Paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law .

24, Borrower’s Waivers. To the extent permitted by applicable law, Borrower waives and releases:
(a) unless expressly provided for in the Agreement or this Security Instrument, all notices of Borrower’s default or
of Lender’s clection to exercise, or Lender’s actual exeéitise of any right or remedy under the Agreement or this
Security Instrument.
(b) all benefit that might accrue to Borrower by virtue of any pressit or future law exempting the Property, or any
part of the procecds arising from any sale theréof, from atachiment, levy or sale on execution, or providing for
any stay of execution, exemnption from civitprocess or exiension of time for payment.

25. Obligation to Advance. Lender's obligation 1o advance finids 10 Bastower upon and subject (o the terms stated in the
Agreement after receipt of a Credit Line Check or other request foran-advance made in accordance with the Agreement shall be
obligatory.

26. Lender’s Rights, Lender shall be deemed to have the full benefit of all rights, remedies, and actions authorized under
current and future federal and state laws which are generally and specifically available to lenders making or collecting loans of
money, or offering credit, secured in either event by residential real estate, although such rights and remedies may not be
expressly herein stated or conferred on Lender. Nothing herein stated shall be deemed to limit or prevent Lender from asserting
such rights, remedies or actions in connection with the enforcement of Borrower’s obligations under, or Lender’s administration
of, the Agreement and/or this Security Instrument.

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or any other mortgage, deed of trust or other encumbrance with a lien which has priority
over this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the Prior Mortgage or other superior encumbrance and of any sale or other foreclosure
action.

IN Q/A/
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28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into, and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(& licable box):
Rider attached, dated
No Rider(s) attached to this Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument as of the date first above written.

Witn

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) r

-Borrower

(Seal)

-Borrower

This instrument was prepared by:

STATE OF INDIANA,
County ss: / /< e

Onthis 54'!7 day of FEBR "4&}/ R sbefore me, the undersigned, a Notary Public in and for
said County, personally appeared ,
MELVIN (. DORSEY, G oNzeLen I_)mss)/

and acknowledged the execution of the foregoing instrument.

Pt \ Lake C

i i o' My Commission Expires |
(Mo roonay 20,2008 |

My Commission expires: 2 /01 O /a 4
Omry Public ‘ p CC |
Typed or printed name: ﬁ’ RICIA ‘ m 0}/ ‘

County of residence: A K €

IN
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