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This Document is the property of

THIS MORTGAGE ("S¢curity Instrument®) is given bne Mti Reporder! . The morigagor is
JOSEPH P WILLIAMSON and XBBONXE WILLIAMSON, HUSBAND AND WIFE
DEBRA Dw

("Borrower"). This Security Instrument is given to AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ehide
Seventy Thousand Five Hundced Fifty and no/100 ATNR A I Samenomshrmstsinssesamsan ety -
. ~Pgdars (US. § 70,550.00 ).
y Instrument ("Note"), which provides for
h 1 , 2030 .
the Note, with integést, and all renewals,
th interest, advanced under paragraph 7 to

This debt is evidenced by Borrower’s note dated the sam
monthly payments, with the full debt, if not paid earlier, due &
This Security Instrument secures to Lender: (a) the repayment
extensions and modifications of the Note;(b) the payment of
protect the security of this Security Instrument; and (¢) the perfe )
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

sl e ol

A
Tr

which has the address of 1531 174TH ST, HAMMOND, IN 46320 ) 6453@:“‘- Cl
Indiana 46320 [Zip Code] ("Property Address"); i \5
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the’Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over thls Security Instrument as-a lien-on the P{Opcrly (b) yearly leasehold payments

or ground rents on the Property, if any; (¢) yearly haz ?@“m @ yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the marﬂm rt called "Escrow Items."
Lender may, at any time, collect and hold F u | t.a lender for a federally
related mortgage loan may require for, er’g-gscrow account under the ral Real Estate Settlemery. Procedures Act of
1974 as amended from time (o time, 1mm mm& Sﬁﬁe *;)plics to the Funds
sets a lesser amount. If so, Lender may, at ﬂl alla? Bﬁﬁp w yexceed the lesser amount.
Lender may estimate the amount of Funds duée on thi asls of current d reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home |oan Baok. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Boirower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, Ihe Funds are pledged as addmonal securily for all sums secured by this Security Instrument,

. Ler
Prperty, Lender, priof (0 the acquisition or sale

of the Propeny, shall apply any Funds he I(I lw l cudu at the time of 4€¢ or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a Imlicc mE has offered to settle a claim, then
Lender may collect the insurance proceeds. Fender m ore the Property or to pay sums
secured by this Security Instrument, whether ¢ otice is given,

Unless Lender and Borrower ()lherwncmm‘mmmﬁmupdl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs l and 2 or change the amoum of the payments. If
under paragraph 21 the Property is ac {l) mmmmg ins p? eds resulting from
damage to the Property prior tothe doqulsnion pt a‘k Lender.to the extent <ﬂze sums Sﬁll‘@d y this Security Instrument
immediately prior to the acquisition, oun €cor

6. Occupancy, Preservation, Mnimenance and Protection of the Property, Borrower’s Loan Application; 1.caseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consént shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ¢reated by this Sceurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falseor W;\fommtlon or statements to Lender (or failed
to provide Lender with any maerial information) in connection with. ie loa eeidetged by the Note, including. but not limited
to, representations concerning Bortower’s occupancy of the Propetfy as a principal résidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of fhe leasé. It Borrower acquires fee title (o the Property, the
leasehold and the fee title shall not merpe unless Lender agreesﬁthe merger in wr

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants and agfeements contained in
this Security Instrument, or there is a legal proceeding that nmymm Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ’dtwm ‘laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and ‘Tender's rights in the Pfoperty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumient, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the mmmm value-of the Property immediately
before the taking. Any balance shall be paidto Ber ol' the Rroperty in which the fair
market value of the Property immediately bet ed~immediately before the
taking, unless Borrower and Lender othcmmmTﬂ‘Emnrm !rm ides, the proceeds shall
be applied to the sums securcd by this Security Instrumem whether or not the sums are then due.

If the Property is abandoned by ﬂ;hﬁ, Dmumnm ?no deﬂﬁr offers to make an

0 da

award or settle a claim for damages, Borrower fails.to respon Lender wu er date the notice is given,
Lender is authorized to collect and apply the mm Q d 5f the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in-interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llahum Co-signers. The covenants and agreemcnis of this
Security Instrument shall bind and benefit the successors and &{};L ~and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall sevewal, “Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co- slgnmg ot only to mortgage, grant and convey that
Borrower’s interest in the Property uuder the terms of this ty hmmmam ( .knot personally obligated to pay the sums
secured by this Security Instrument; and.(c) aprees that Lendefﬂ any Qd:;rbmm may agree to extend; modify, forbear or
make any accommodations with regard to the terms of this Sec M&n\m MNote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security I s {0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan@iﬁ'rm% ected of to be coMected in connection with the
loan exceed the permitted limits, then: (a) any suchJoan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any suins alieady collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note &5 if ne acceleration had occurred; (b)

cures any default of any other covenants or .q,uum’ m“mum this Security Instrument,
including, but not limited to, reasonable attorneys’ fé nm mg er may reasonably require to assure
that the lien of this Security Instrument, Len ) pay the sums secured by
this Security Instrument shall continde uumm my ImAhnlumy Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration unde i’li& ument 1s the property o

19, Sale of Note; Change of Loan m They Not arti mKst in th ‘ﬁo& l‘1'ogether with this Security
Instrument) may be sold on¢ or more times M mﬁ M in change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servieer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also ¢ontain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iny g
governmemal or regulatory a;nmv or pnvate party involving thq

claim, demand, lawsuit or other action by any
ity Hazardous Substance or Environmental Law
] h By governmental or regulatory authority, that
Property \'{6 necessary, Borrower shall‘promptly take

any removal or other remediation-of any Hazardous Substance
all necessary remedial actions in accordance with Environmerital:

As used in this paragraph 20, "Hazardous Substam.es"? M subsiances med as toxic or hazafdous substances by
Environmental Law and the following shbstances: gasoliney an QM mmable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing' maldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means. federal laws an %11{ ¢ jurisdiction where the Property is located that
relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borower and Lender turther covenait and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instru herwith this Security
Instrument, the covenants and agreemmsmmmmmmm and supplement the
covenants and agreements of this Security I"'WE'EM@UW Rémy.mm

[Check applicable box(es)]

ADJUSTABLE RATE RIDER 3 Ganpominium Rioer [] 1:4 FaviLy RiDER

[] GrapuATED PAYMENT RiDER [J PLANNED UNiT DEVELOPMENT RIDER [] BiweekLy PAYMENT RIDER
(] Baioon Riper [C] RATE IMPROVEMENT RIDER [[] SEconp Home RipER

(] VARioER [ ] Omer(s) [sreciry]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

Witness Signature Bofrower Signature

Borrower Signature

Witness Signature

Borrower Signature
L [
¢ R 0
e Y ..
( F T L . Bolrowdr Signature
STATE OF INDIANA, /Y e County ss: 2 P ke
i . '7,'7.)"““."“' ".
On this & M Day of S iy, A090  before me, the undeisigngd, a Notary
Day of Month Month K Year ’

| J Py ]
Public in and for said County personally appeared ﬁ)‘ Jogak . [ (Waliee e Ap gk /(Q(,va\_,
‘ . 7

Name of borrower(s) whose signature is being acknowledged

A L comanvy
And acknowledged th

WITNESS my halld and ofﬂéMﬁaﬁ MC GRATH

ofary Public
My Commission Expirag: State Of Indiang

My Commission [xpires Jun 16, 2007

Y MYt

v

Notary Public

This instrument was prepared by: :
T NSRS WO DoAY Loan No. 157142565570
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Loan No, 15714256-5570

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th  day of February

2000 , and is incorporated into and shall be deemed to amend and supplement the Mor(gage Deed of
Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering1 operty described in the St.t,umy.lmtrumt nt and located at:

aftgiment 1s

N&“’f"ﬁ*ﬁiﬁlcmu

THIS NOTE CONTKINS
INTEREST RATE AND M Y YME
AMOUNT THE BORROW HANGE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS, In ‘addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.900 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first days
day every sixth month thereafter. Each date on which

, 2002 , and on that
(B) The Index

published in The Wall Street Journal. ~The most recent Ing
Change Date is called the "Current Index.*

If the Index is no longer available, the"Note Holder will choose a new index that js"based upon comparable
information. The Noic Holder will give mie notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and Four
Fifths percentage points(s) ( 6.800 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Page 1 of 2 lnitialsg/ﬁ/‘___
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Loan No. 15714256-5570
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.900 %
or less than 8.900 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 14.900 % or less than 8.900 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again. °
Document 1s
(F) Notice of Changes
Q’d the-amount of my

The Note Holder will deliver or mm neticelof
monthly payment before the effective Tang required by law to

be given me and also the mhrmimm‘g hmméwi& mﬁ Mﬂ&fl may have

regarding the notice.

e County Recorder!
B. TRANSFER OF THE ﬁmﬁm‘w OR A a RIS S
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. if ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secuiity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. [ender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitted by applicable law, Lender shay ‘Ciarge- a reasonable fee as a condition to Lender's
consent to the loan assuraption, Lender may also requite the tra {o-$1gn an assumption agreement that is
acceptable to Lender and that obligates the transferee inises and agreements made in the Note
and in this Security Instrument. Borrower will con jated under the Note and this Security
Instrument unless Lender releases Borrower in writing

. Lender shall give Borrower notice of
s 1 lay8 from the date the notice is delivered or
mailed within which Borrower must pay all sumns secured by this“Security Instrument. W Borrower fails to pay
these sums prior to the expiration of this pesiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Z:( /) (Seal) A\\’A% L W\'u(’ me (Seal)

J()SEPH P WILLIAMSON -Borrower PEBORAH WILLIAMSON -Borrower
DEBRA
(Seal) (Seal)
-Borrower -Borrower
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