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THIS MORTGAGE is given on Febyuary 24, 2000. The mortgagor-is Michael S. Borsh and Debra K.
x Borsh (Borrower). This mortgage is given to mémancial Serviees »F SB, which is organized and existing
- under the laws of the United States of Ameri dse addressis. Pdge Road, Munster Indiana 46321

/. (Lender).
5 NOT OFFICIAL'
Borrower has received a f@m w ]lhousand Five Hundred
Dollars and 00/100 ($4,500.00) from tix; er gc%ir l‘i eactlor i) eral Home Loan Bank's
(0] e ]

Affordable Housing Program.

In addition, Borrower has received an additional and related loan in the amount of $0.00 from Lender as
evidenced by a promissory Note of even date (“Related Note™).
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The purpose of the (“Subsidy Note™) was to provide financial assistance to homeowners to improve the
condition of their residence. The subsidy is evidenced by Borrower's Note dated the same date as this Mortgage
which provides that a proportionate share of the subsidy loan is forgiven yearly on the anniversary date of the
(“Subsidy Note”). This Mortgage secures to Lender; (a) the repayment of the subsidy evidenced by the Subsidy
Note in the event of Borrower's default in any of the terrnsmpﬁ onditions of the Affordable Housing Program; (b)
the promissory Note to Lender of even date in the amoua{ of “Related Note™); (¢) the payment of all other
sums advanced by Lender to protect the security for the Mortgage; fé) _ rformance of Borrower's covenants and
agreements under this Mortgage and the Note; and @ﬂi fees and ises incurred by [ender in preparing and
recording payoff statements, assumption agreementszﬂm ¢leases.

to Lendcr the following described property

N For this purpose, Borrower does hereby mortgage, grant M o
located in Lake County, Indiana:

el T N 2y i

Lot 13, in Dawson Park in the City of Hammond, as per plat thereof, recorded in Plat Book 19 page 30, in the
Office of the Recorder of Lake County, Indiana.

which has the address of 54 172nd Street, Hammond, Indiana 46324,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by the Mortgage. All of the foregoing is referred to in this Mortgage as the "Property."
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.
Borrower further covenants and agrees: +

a. Not to permit any lien of méc om m to remain on the premises

b. Keep the premises in good re ab

c. Pay all taxes and assessmient 6 mmm marls;

d | ut relief from valuation and

Pay all indebtednéss s
appraisement Jawspl, i g Document is the property of

BY SIGNING BELOW, Borfower accbbiaki @indes b S K RRES ARG Eontained i this Mortgage and

in any rider (s) executed by Borrower and recorded with it.

| Mishot | Foodd

ichael S, Borsh, B rrower
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Debra K. Borsh,, Borrower
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On this 24 thday of /& Jﬁ oo before , @ Notary Public in and for said

County, personally appeared 2 4,04 / ;\* Loesw . and acknowledged the
N execution of the foregoing instrument as a v nhmtary act
® Witness my hand and effjcial seal.
My Commission expﬂcs* Y¥-18-00
County of Residence: 1 A/ & Notary Public
CECEL/A A Bead. Al
This Instrument prepared by Brian L. Goins, Attorney-at-Law #8616-45, 707 Ridge Road, Munster, IN 46321
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