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MORTGAGE

P's Loo #23¢ 00/
1950055 9? Rehabilitation Deferred Loan Facade Program

: between_Debra K. Borsh &
hereinafter called, and if more than one party jointly
regiding at 54 172nd Street, Hammond, Lake

This Mortgage made this

and severally hereinafter called SMortaagor”),

County, Indiana acting by and through Hammond Redevel@pment Commission, or its successors
(hereinafter called “Mortgagee”) .

Wabheghegsgngthe principal amount of
> S > ] : ; . " y mﬂ), which shall be
payable in accordance wit 1t beat ﬁtsm, ’W, to further
secure all other indebtedmi ‘ 3 ! % . 1f?£dis wbligated to

pay to the Mortgagee, in€ludir m%m fces or payments made by
Mortgagee under the provisions of said Note or this rtgage; any other indebtedness of
any nature at any time incurred or owed by Mortgagor, either jointly or severally, to
Mortgagee, and any note evidencing the terms of [8ueh loan; any expenses, €osts or
attorneys' fees incurred by Mortgagee in connection with colleection of any inhdebtedness
owed it by Mortgagor; and any extensions or renewals of any obligation heretofore
described, the Mortgagor hereby mortgages and warrants to the Mertgagee the following
described property situate in hake County, Indiana:

Document 1S

Lot 13, Block 8, in|Dawsen Park Addition to the City of Hammond as shown in Plat Book 19,
page 30 in the Lake County Reccorder's Office.

: A

TOGETHER, with all appurtenances thereata:
Mortgagor in and to such property or in
other structures now on her'attgt thlsgea

¢ purpose for /which they were or
are to be erected or installed, ed to 811 bhéating, plumbing,
bathroom, lighting, cooking, laundry, rigguth-lg, incinerating, and air-
conditioning equipment and fixtureshand all replacements theregf and additions thereto,

whether or not the same are or shall be attached to such land, buildings or structures in
any manner:

TOGETHER, with any and all awards now or hereafter made for the taking of the
property mortgaged hereby, or any part thereof (including any easement), by the exercise
of the power of eminent domain, including any award for change of grade of any street or
other roadway, which awards are hereby authorized to collect and receive the proceeds of
such awards, to give proper receipts and acquittances thereof, and to apply the same
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toward the payment of the indebtedness secured by this Mortgage, notwithstanding the fact
that the amount owing thereon may not then be due and payable; and the Mortgagor hereby
agrees, upon request, to make, execute and deliver any and all assignments and other
instruments sufficient for the purpose of assigning each such award to the Mortgagee,
free, clear and discharged of any encumbrances of any kind or nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land
lying in the streets and roads in front of and adjoining the above described land (all the
above described land, buildings, other structures, fixtures, articles of personal
property, awards and other rights and interest being hereinafter called the “mortgaged
property”) .

TO HAVE AND TO HOLD the mortgaged property and every part\thereof unto the

Mortgagee, its successors and ass,ignﬁmﬁi%ﬁtﬁg and uses herein set forth,
AND the Mortgagor furt}wrW 6FFIﬁCf.!nIJvaq&e as follows:

1. The Mortgagor will tly pay the principal inﬂﬂbtm.ll evidsnced by the
Note, and all other chafge ﬁgbom m s Martgage, at the

times and in the mannér pl’avié%% ngtc%ﬁwhﬁeﬁafaérl

2. The funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by federal or state ageney (including Tender 4f Lender is such
an institution)., Lender shallewapply thesFundssto pay the c¢scrow igems. Lender may not
charge for holding and applying the Funds, analyzing the account or verifying the escrow
items. Lender shall give to Borrower, without charge, an annual accounting of the Funds
are pledged as additional se@ucrity for the sums secured by this Security Instrument.

3. Upon payment im full of all sums secured by this Security Instrument, Lender
shall promptly refund to Boxrowersany Funds held by Lender. 1If the Property is sold or
acquired by Lender, Lender shall apply, no later thqn immediately prior to the sale of the
Property or its acqulsitim by bﬂt‘kﬁﬁt and Fuade heid by er at the time of lapplication

4. The Mortgagor will pay when dues e provided, all gprbund rents, if
any, and all taxes, assessients, water rag Wernmental charges, fines and
impositions, of every kind ahd nature whatfe rer sreafter impoOsed on the
mortgaged property, or any parb thareof, ard » ften due every amount of

5. This Mortgage and the Note were executed and deiivered Lo secure moneys
advanced, or to be advanced, by the Mortgagee as or on account of a loan evidenced by the
Note, for the purpose of making the improvements described or referred to in the
Specifications or on the mortgaged property, and for such other purpose, if any, described
or referred to therein, which improvements are hereafter collectively called
“Improvements”. The Mortgagor shall make or cause to be made all the Improvements. If
the construction or installation of the Improvementg shall not be carried out with
reasonable diligence, or shall be discontinued at any time for any reason, other than
strikes, lockouts, acts of God, floods or other similar catastrophes, riots, war or
insurrection, the Mortgagee after due notice to the Mortgagor is hereby authorized (a) to
enter upon the mortgaged property and employ any watchmen to protect the Improvements from
depredation or injury and to preserve and protect such property, (b) to carry out any or
all then existing contracts between the Mortgagor and other parties for the purpose of
making any of the improvements, (¢) to make and enter into additional contracts and incur
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obligations for the purposes of completing the Improvements pursuant to the obligations
of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d)
to pay and discharge all debts, obligations and liabilities incurred by reason of any
action taken by the Mortgagee, as provided on demand and shall be secured by this
Mortgage; provided, however, that the Mortgagee shall not be required to perform any act
so authorized,

6. No building or other structure or improvement, fixture or personal property
mortgaged hereby shall be removed or demolished without the prior written consent of the
Mortgagee. The Mortgagor will not make, permit or suffer any alteration of or addition to
any building or other structure or improvement now or which may hereafter be erected or
installed upon the mortgaged property, or any part thereof, except the improvements

required to be made pursuant to Paradraph 3 hereof, nor will Bthe Mortgagor use, or permit

or suffer the use of, any of the mOrgsw '3 or rpese other than the purpose
or purposes for which the same is nat n{enﬁai& hout\the prior written
mortgaged . property in good

consent of the Mortgagee. The Mox will - c
St ‘ d ° W i #p te to any part thereof,

condition and state of repaitr ap |
and will promptly comply with ; requirements o ‘ederal , Ej and\Local

governments, or of any d@péﬂﬁstﬂmnﬁmwmmw to such

property or any part rhereof.
the Lake County Recorder!

7. The Mortgagor will not veluntarily create or permit or suffer to be created or to
exist, on or against the mortgased property, or any part thereof, any lien superior to the
lien of this Mortgage, @Xelusive of €he lien or'liens, if any, to which thig Mortgage is
expressly subject, as seét forth in the granting clause above, and will keep and maintain
the same free from the elaims of all partiecs supplying labor or materialg which will enter
into the construction oOr installation of the improvements.

8. The Mortgagor will keep all buildings, other structures and improvements, including
equipment, now existing or which may hereafter be erected ©r installed on the land
mortgaged hereby, insured against loss by fire and other hazards, casualties and

contingencies, in such' amounts and manner, ;' : h periods, all as may be required
from time to time by the Mortgagee. Un ,f: \CHeTiiaé Yequired by the Mortuagee, all such
insurance shall be affwcted by Standard F*ij A Coverage Insurance policies, in
amounts not less than nexes sy to compl =g4- ¢oIASrance clause percentage of the

value applicable to the lowmatien and chaid
insurance shall be carried in companies ap
therefore shall be in such foxm and shall<d
favor of the Mortgagee and any other parties ‘@i > be satiefacfory to the Mortgagee.

All such policies and attachments thereto shall, be doTlvprpd pfomptly to the Mortgagee,
unless they are required to be delivered to the holder of a iien of a mortgage or similar
instrument to which this Mortgage is expressly subject, in which latter event certificates
thereof, satisfactory to the Mortgagee, shall be delivered promptly to the Mortgagee. The
Mortgagor will pay promptly when due, as hereinafter provided, and any and all premiums on
such insurance, and in every case in which payment thereof is not made from the deposits
therefore required by this Mortgage, promptly submit to the Mortgagee for examination
receipts or other evidence of such payment as shall be satisfactory to the Mortgagee. The
Mortgagee may obtain and pay the premium on (but shall be under no obligation to do so)
every kind of insurance required hereby if the amount of such premium has not been
deposited as required by this Mortgage, in which event the Mortgagor will pay to the ‘
Mortgagee every premium so paid by the Mortgagee.

perty to be covered. All such
Mortgagee and all policies
therete lo<£s payable clauses in

(b) In the event of loss or damage to the mortgaged property the Mortgagor will
give to the Mortgagee immediate notice thereof by mail, and the Mortgagee may make and




file proof of loss if not made otherwise promptly by or on behalf of the Mortgagor. Each
insurance company issuing any such policy is hereby authorized and directed to make
payment hereunder for such loss directly to the Mortgagee, instead of to the Mortgagor and
the Mortgagee jointly, unless the amount of loss is payable first to the holder of a lien
under a mortgage or similar instrument to which this Mortgage is expressly subject; and
the insurance proceeds or any part thereof is received by the Mortgagee may be applied by
the Mortgagee, at its option, either in reduction of the indebtedness hereby secured, or
to the restoration or repair of the mortgaged property damaged. In the event of
foreclosure of this Mortgage, or of any transfer of title to the mortgaged property in
extinguigshment of such indebtedness, all right, title and interest of the Mortgagor in and
to every such insurance policy then in force, subject to the rights and interests of the
holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaged
property together with such policy and appropriate assignmerit of such right, title and

interest which shall be made by the Dcfi&:aument is

9. The Improvements ahd all plans pecifications therefare shall comply with
all applicable municipal ordingHg e é : @ Aﬂ ! pramulgated by lawful
authority, and upon their complétion shall comply therewith.

This Document is the prope of

10. Upon any fdailure by the Mortgagor to comply With “or pefform any wf the terms,
covenants or condiriong of th3 ebiﬂiﬁﬁ tﬁ Q‘é%- of any money by the
Mortgagor, other than the principal amount of the loan evidenced by the Note, interest and
other charges, as provided in the Note, the Mortgage may at its option make such payment.
Every payment so mada by the Mortgagee (including reasonable attorney's fees incurred
thereby), with interest thereon from the date of such payment, at the rate of eighteen
percent (18%) per annum, except any payment for which a different raté of interest is
specified herein, shall be payablea by the Mortgagor to the Mortgagee ofi demand and shall
be secured by this Mortgage. This Mortgage with respect to any such amount and the
interest thereon, shall congtitute a lien on the mortgaged property prior to any other
lien attaching or ac¢cruing, subsequént to the lien of this Mortgage,.

inspect the mortgaged property from time tosk wtJany, reasonable hour of the day. Should
the mortgaged property, or any part thered; 2t any bize reguire inspection, repair, care
or attention of any kind or nature not S 1-by th¥s Mortgage as derermined by the
Mortgagee in its sole distretion, the Mord f g notice to the Mortgagor, enter
or cause entry to be made upon, the mortgaged propert: ¢id inspect, repair, protect, care
for or maintain such property, as the Mortd ‘“QEEQ@#’ 8 sole discretion deem necessary,
and may pay all amounts of money therefore; 4ﬂﬁﬂﬁ§‘w tgagee may in its sole discretion
deem necessary. L

13, The principal amount owing on the Note, as therein provided and all other
amounts of money owing by the Mortgagor to the Mortgagee pursuant to and secured or
intended to be secured by this Mortgage, shall immediately become due and payable without
notice or demand upon the appointment of a receiver or liquidator, whether voluntary or
involuntary, for the Mortgagor or any of the property of the Mortgagor, or upon the filing
of a petition by or against the Mortgagor under the provisions of any State insolvency law
or under the provisions of any Federal Bankruptcy Act or Code, as amended, or upon the
making by the Mortgagor of an assignment for the benefit of the Mortgagor's creditors.
The Mortgagee is authorized to declare, at its option, all or any part of such
indebtedness immediately due and payable upon the happening of any of the following
events:




(a) Failure to pay the amount of any payment, or other charges payable on the Note
or the occurrence of any circumstances by which the entire remaining balance of the Note
by its terms is immediately due and payable;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition
of this Mortgage, or of the Note (except as otherwise provided in subdivision (a) hereof)
or of any other agreement heretofore, herewith or hereafter made by the Mortgagor with the
Mortgagee in connection with such indebtedness;

(c) PFailure of the Mortgagor to perform any covenant, agreement, term of condition
in any instrument creating a lien upon the mortgaged property or any part thereof, which
shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovér
Mortgagor to the Mortgagee to discl
of the making therein or in # f

orrsgtamiure. in any application of the

Morbgagee to be material, or

the Mortgagor with the

Mortgagee (including, bup” ! ;m tilih Mortgage) of any
misrepresentation by, on bHehalf of or for the the H@rtg;gor,

ThlS Document is the pro e

(e) The sale,/ ledse er o tu:e of “the mortgaged
property, or any paft zmnet, .tﬁu-‘lé!.ﬁ@ I5f the Moxtgagee;

(f) The enactment after the date of this Mortgage of any law of the State of
Indiana deducting from the value of themortgaged property (or any.part’ thereof), for the
purpose of taxation, any lien thereon, or changing An any way its laws for the taxation of
mortgages or debts secured by mortgage for state or local purposes, /or the manner of
collection of any stich tax, 'sc as to affect this Mortgage and if_aftér such enactment or
change the holder of the Note and this Mortgage gives written notice to the Mortgagor
declaring the Note and all other /indebtedness secured by this Mortgage to be due and

payable because of any such enactMent or chHange, immediatély upon the expiration of thirty
(30) days after such notice.

the Mortga

De]

(g) Impairment @r deterioration e S t¥uaged premises or any improvement
thereon or waste comnitted or pemitto 18 MoftE&agor in regard to” the mortgaged
premises or any improvement thereon.

The Mortgagee'’'s failure to ‘exercise any hereunder siall not constitute a
waiver thereof. All the eventws in this Pad ’ S ferated upon fhe happening of any of
which the Note shall become, or “nay be decls ) immediatedy due and payable are in
this Mortgage called “events of default”,

13. The Mortgagee may from time to time cure each default under any covenant or

agreement in any instrument creating a lien upon the mortgaged property or any part
thereof, which shall have priority over the lien of this Mortgage, to such extent as the
Mortgagee may exclusively determine and each amount paid (if any) by the Mortgagee to cure
any such default shall be paid by the Mortgagor to the Mortgagee; and the Mortgagee shall
also become subrogated to whatever rights the holder of the prior lien might have under
gsuch instrument.

14 . (a) After the happening of any default hereunder, the Mortgagor shall upon
demand of the Mortgagee surrender possession of the mortgaged property to the Mortgagee
and the Mortgagee may enter such property and let the same and collect all the rents
therefrom which are due or to become due, and apply the same after payment of all charges

e < e S g n.m““ Hw T




and expenses, on account of the indebtedness hereby secured and all such rents and all
leases existing at the time of such default are hereby assigned to the Mortgagee as
further security for the payment of the indebtedness secured hereby; and the Mortgagee may
also dispossess, by the usual summary proceedings, any tenant defaulting in the payment of
any rent to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or any
part thereof, the Mortgagor agrees to surrender possession of such property to the
Mortgagee immediately after any such default hereunder and if the Mortgagor remains in
possess after such default, such possession shall be as a tenant of the Mortgagee, and the
Mortgagor shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly
rental for the premises occupied by the Mortgagor, an amount at least equivalent to 1/60th
of the original principal sum of thé Note, plus the actual "amount of the annual ground
rent, if any, taxes, assessments, /w ratesypotherygovegnnental charges and insurances
premiums payable in connection with ﬁ@mming such year, and upon the
failure of the Mortgagor to pay su€h maﬂthif!;iﬂtll, the Hortg&iol may also be disposed by

the usual summary proceedings a m&: MI.mE @ n‘ shall become effective
immediately upon the happening}oi y “Such—d A d in the sole discretion
of the Mortgagee, who ShalT'ﬂrs Pmem fgm?@w &ftqagor; and in the
case of foreclosure and the appointment of a receiver 6f tHe rents, the within covenant
shall inure to the Penefit of Iihlehkm(]ountyrﬁﬂeaﬂhn! not affect Mortgagee's
rights to foreclose this mortgage or to payment of the amounts secured hereby .

15. The Mortgagee in any acdtion to foreclese this Mertgage shall be entitled to the
appointment of a receiver without notice, as a matter of right and without regard to the
value of the mortgaged preperty, or the solvency or insolvency of the Mortgagor or other
party liable for the payment of the Note and other indebtedness secured by thig Mortgage.

16. The Mortgagor, within ten (10) days upon request in person or within twenty
(20) days upon request by mail,/ will furnish \promptly’ a written statement in form
satisfactory to the Mortgagee; signed by the Mortgagor and duly acknowlecged, of the

17. The Mortgagor will give immedisle; I = B Bgistered or certified mail to the
Mortgagee of any fire, damage or other d¢dEualty affécking the mortgaged property, or, of
any conveyance, transfer or“change in ownershi f su property or any part thereof.

18. Notice and demand or reqiest may PR/ mHS\ MO writing and'may be served in person
or by mail.

19. 1In case of a foreclosure sale of the mortgaged property it may be sold in one
(1) parcel.

20, The Mortgagor will not assign the rents, if any, in whole or in part, from the
nortgaged property, or any part thereot, without the prior written consent of the
lortgagee.

ad s The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged property
and has good right, full power and lawful authority to mortgage the same in the manner
above provided and will warrant and defend the same to the Mortgagee forever against the
lawful claims and demands of any and all parties whatsoever.




22. This Mortgage and all the covenants, agreements, terms and conditions herein
contained shall be binding upon and inure to the benefit of the Mortgagor and the heirs,
legal representatives and assigns of the Mortgagor and to the extent permitted by law,
every subsequent owner of the mortgaged property; and shall be binding upon and inure to
the benefit of the Mortgagee and its assigns. If the Mortgagor, as defined herein,
consists of two (2) or more parties, this Mortgage shall constitute a grant and mortgage
by all of them jointly and severally, and they shall be obligated jointly and severally
under all the provisions hereof and under the Note. The word “Mortgagee” shall include
any person, corporation or other party who may from time to time be the holder of this
Mortgage. Wherever used herein the singular number shall include the plural, the plural
number shall include the singular, and the use of any gender shall be applicable to all
genders wherever the sense requires,

°
23, Mortgagor shall not ronmimemntnlst\pairment or deterioration of

the mortgaged property or apy ifprovement tkcrtbn, Qﬂé shall maintain the mortgaged
property and all 1mprovernem~snNt?T.p o| I3 4r. Mortgagor will not
commit or permit any waste a “hé- m & in as good order and
condition as they now are,’gyg H{ég&%%hﬁﬁ“iﬁe@ ent that Mortgagor
shall not comply with the © ations her re stated s p agraph, then Mortgagee,

in addition to any ¢ther &\miiﬁhf m iatciy to restrain same
by injunction or other appropriate proceeding.

24, Mortgagor waives all right of valuatien and appraisement,
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IN WITNESS WHEREOF, the Mortgagor has executed this mortgage as of the date and year
first written above.

niahul E leﬂh

STATE OF INDIANA )
COUNTY OF LAKE )

Before me, the undersigne6
personally appeared ebra ’
the foregoing mortgage.

WITNESS MY HAND AN

v/

My Commission Expires:
County of Residence:
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