i¢ Imsurance Company

TN e e ~- e
le!“gg{’ i

STATE Q‘,f. ’ND’ANA

£AKE COUNTY
2000 AGREEMENT ¥ : 'ORD
H 0470000/0() gx%ﬂ ammmml 195
WCTI3 We CARTER

This Agreement is made on the_li;h__day of__Eghxunxy__ 2000,
by and among the City of Hammond acting by and through the
Hammond Redevelopment Commission with an office at 649 Conkey
Street, Hammond, Indiana (the "Existing Mortgagee"); and Delta

Funding Corporation, itg W - i igns, (the "New
Mortgagee") 1000 Woodbuty R Floor, Y, WNY . 11797; and
James J.W. & Jeanette LNQ’EXQFEIGI LLhose address

is 7545 Walnut AventphiPgCudietitls fie‘property of
the Lake County Recorder!
RECITALS

WHEREAS, Owner i8 the owner of a certain parcel of land (the
property) situatied in the County of Lake, State of Indiana, fully
described as follows:

Lot 13, Block 2, Evergreen Park Addition, in
the City of Hammond, as shown Az Plat Book 28
page 81 in the Recorder/ ' Office «of
County, ~Indiana.

and

WHEREAS, Owner, by an instrument dated on the Jrd day of
December, 1998, granted and conveyed to the Existing Mortgagee, a
mortgage encumbering the property (the "Existing Mortgage"),
securing the payment of Thirty Thousand Seventy-two dollars
($30,072.00), and recorded on the 9th day of December, 1998, as
Document No. 98097870 in the Office of the Recorder of Lake

County, Indiana;

And 2‘ M\/
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An Amended Loan Modification Agreement dated the 24" day of
June, 1999, recorded the 14" day of July, 1999 as Document No.
99058064 in the Office of the Recorder of Lake County, Indiana;

And
WHEREAS, Owner, by an instrument dated the 42 day of

FEdecnry, 2000, granted and conveyed to the New Mortgagee, a
mortgage encumbering the Prep r ; Che "f;i Mo tgage") in an

£42.000.00) i immmmh;d oo

K006 0 /Y03 )
office of the Receré'ﬁl%fﬂﬂ%%%uﬁtylﬁecorﬁ'

WHEREAS, the parties desire that the lien of the Existing
Mortgage shall be ‘postponed in lien @and operation to the full
amount of the lien and operation of the new mortgage.

NOW, THEREFORE, 1in/ consideration of the sum of the balance
due on the existing mortgage and other good and valuable
considerations, the receipt o .bk b acknowledged by the
Existing Mortgagee, the parti®sy teilding to be legally bound,
agree as follows:

1. In the event of any ,-""' ale of the property, the
Existing Mortgage is subordinateé “And stponed 1in lien position,
payment and/or distribution to the priority lien of the New
Mortgage and to the aggregate amount of all advances made, or to
be made, by the New Mortgagee.

2. The subordination of the Existing Mortgage to the lien of
the New Mortgage shall have the same force and effect as though
the New Mortgage had been executed, delivered and recorded in the
recording office prior to the execution, delivery and recording of
the existing mortgage.




3. If any proceedings are brought by the Existing Mortgagee
or its successors or assigns against the property, including
foreclosure proceedings on the Existing Mortgage or to execute
upon any judgment on the Note that it secures, the judicial sale
in connection with such proceedings shall not discharge the lien
of the New Mortgage.

4. This Agreement shall be binding upon and inure to the

benefit of the respectiVeMﬂﬁteﬁtﬁ asgigns of the

parties hereto. NOT OFFICIAL!

Dated thig _%wcmeﬁwoﬁtem, Indiana

the Lake County Recorder!
CITY OF by and through its

Hammond Redevelopment Commission

Jalles Davis, Sr., President

ATTEST:

5g Corporation
BESSORS AND/OR ASSIGNS

Flaan i/ 2

ATTEST:




STATE OF INDIANA)
) 88:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,
personally appeared James J.W. Lawson and Jeanette Lawson, who
jointly acknowledged that they executed the above and foregoing
document as their free and voluntary act, for the uses and
purposes set forth thereing-en —this ..« sday “of A£8€¢nk72000,

ocu 18
WITNESS my hand and mN@fF‘(l)FFICIAL!

This Document is the property of
the Lake County Recg ‘der! / £
NOTARY PUBLIC

My Commission Expires:

County of Residence:

N This instrument was prepared by Ca
Of McHie, Myers, McHie, Enslen & Green
® 53 Muenich Court

Hammond, IN 46320
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STATE OF INDIANA )
COUNTY OF LAKE )
Before me, a Notary Public, in and for said County and State,

personally appeared amas Das
Galvin , personally khoyw-:

97 DL — 10 —ardare ROYC

My Commission F

County of Residence:
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STATE OF INDIANA)
) 8S:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,
personally appeared YMacie Rlasa and _ .
rsonally known by me to be the __ and
ﬁ, ‘Lﬂitn% of Delta Fundinc ration, its
successors and/or assign
severally acknowledgec

who
. and

successors

uses and pur : ' 2 Aday ! ayy Qoor

, 1999,

WITNESS

My Commission Explces

W County of Residence:




