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Words used in multiple scctions of this document are defined below and other words are defined in Sections 3
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 2
in Section 16.
(A) "Security Instrument" means this document, which is dated ~ February 25, 2000 , @
together with all Riders to this document. #
(B) "Borrower" s 2
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Borrower is the mortgagor under this Security Instrument. ;
J
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(C) "Lender" is  National City Mortgage Co.

Lender is a
organized and existing under the laws of The State of Ohio

Lender's address is 3232 Newmark Drive, Miamisburg, Ohio 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  pebruary 25, 2000
The Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND FIVE HUNDRED & 00/100 Dollars
US. § 88,500, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full notfater than March 1, 2015

(E) "Property" means the property LhD mﬂi\\eﬁfhigadmg Trdnslcr of Rights in the

Property.
(F) "Loan" means the debt um’rm [ ropaygpend charges and late charges
due under the Note, and all sum i i mmm&rur!
(G) "Riders" mecans all s Security Instrument ﬁ: are executed by Borrower. The following
riders are to be exccuted bm&al‘& € prop e&y Of

he Lake County Recorder!
] Adjustable Rate Rider Condominium Rider Second Home Rider

[ Balloon Rider | Planned Unit Development Rider [ 1-4 Family Rider
VA Rider ] Biweekly Payment Rider —J Other(s) [specify]

(H) "Applicable Law" means all controlling applicablc federal, siate and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees and Assessments" mcans all dues, fees, assessments and other
charges that ar¢ waposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. ANER “,
(.l) "Flectronic Funds Transfer" means any traost  funds,

r than a transaction originated by check,
getronic terminal, telephoniC instrument,

account. Such term inc hldu but is not d 16 i ¢ transfers, automated teller machine
transactions, transfers initiated by 1clephone, wire ‘__ . and automated clearinghousc transfers.

(K) "Escrow Items" mean those items that are déseril S 7

(L) "Miscellaneous Proceeds" means any compensa sitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) for (i)
damage 10, or destruction of, the Property, (i) condemnation or other taking of all or any part of the Property,
(ii1) conveyance in lieu of condemnation or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs thi_ same subject matter. As used
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received b der when.received. at thc lpcation_designated in the Note or at
such other location as may be designay dt il dofdanice Svith the notice provisions in Section 15.
Lender may return any paymient ) or-partial payment(s) are
insufficient to bring the Loan LuNs) éTﬂm im payment(s) insufficient to
bring the Loan current, wi ver of any rights hereunder or prcjudlce to ns rights 1o refuse such
payment(s) or partial payl ljﬂ!ﬂ:ﬁaﬁmm&i ot GbBRAIEA 16 ‘apply s yments at the time
such payments arc accepled. If g@gh-Periodie Ragment j ﬂ@ehpdmed due date, then Lender
need not pay interést on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment(s) to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borower. If notapplied earlier, such funds will be applied to
the outstanding principal balance under the Note immediatcly prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (1) interest duc under the
Note; (2) principal due under the Note; (3) amoun;s\ﬁqé{éﬁdqwumn 3. Such payments shall be applied o
cach Periodic Payment in the order in which it bﬁt&cm ﬁ&yﬁmammg amounts shall be applicd first to
late charges, second 10 any other amounts due M% ijarumem and then to reduce the principal
balance of the Note,

If Lender receives apayment from Bom for a Mﬁmlt Periodic Paymert which includes a
sufficient amount to pay any late charge due, mﬁmwhépphcd 10 the delifiquent payment and the
late charge. If more than one Periodic Payment is o \¢Lender may apply any payment received from
Borrower to the repayment of the Périodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent thai any excess exisis after the payment is appiied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County [Type of Recording lurisdiction]
of Lake [Name of Recording Jurisdiction] :

Document 1s
SEE ATTACHED MIOEER@R F I C IAL !

This Document is the property of
the Lake County Recorder!

Parcel ID Number: which currently has the address of
914 SWAN DR UNIT 3-C, _ [Sireet]
DYER (City], Indiana 46311 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now-oi-hierealtor erécted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the fitegaimg5 teferred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that-Borrower-is-lawfully seised-of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,
o
Initials
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tifme period as Lender may require. Borrower's obligation to make such

payments and to provide receipts shall ti covepant and agreement contained
in this Security Instrument, as the scd in~Section 9. If Borrower is

obligated to pay Escrow ltems WEF pdy the amount due for an
Escrow Item, Lender may exer and Bocrower shall then be

obligated under Scction ?Pmywmméﬁ%%@ l.h&fmv&r as to any or all
Escrow Items at any tiume by giyen accordance 15 d, upon such revocation,
Borrower shall pay 1o Lender alt under this Section 3.

Lender may, at any time, collect and hold Funds in an amoum (1 sufﬁcnem 1o permit Lender to apply
the Funds at the time specificd under RESPA and (2) not to exceed the maximum amount a lender can require
under RESPA. [ ender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insurcd by a federal ageney, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unles nder pays Borrower imerest on the Funds and

Law requires interest (0 be paid on the Funds ;
carnings on the Funds. Borrower and Lender
Funds. Lender shall give.to Borrower, with
RESPA.

If there is a surplus of Funds held in m under RESPA/ Lender shall account to
Borrower for the excess funds in accordance with cre 18 a shortagé of Funds held in escrow, as
defined under RESPA, Lender shall™notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leaschold payments or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abhove in this Section 4.

Lender may require Borrower 1o pii(mc time charge for a re dl estate tax verification and/or reporting

service used by Lender in connection w gn
C Improvemen now existing or hereafter erected on the

§. Property Insurance. Borrower
Property insured against logs hN mm‘mLovmgc,” and any other
hazards including, but not limnd m‘ ' | requires insurance. This
insurance shall be main um mtg gbﬁ' Ei% nods that Lender
requires. What Lender rm ng term ef the Loan.

The insurance carrics providing Jthe i t to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone detcrmination,
certification and tracking services or (2) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages doscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is_under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the ‘onients of the Property, against any risk, hazard
or liability and-might provide greater or le ' was previously in effect. Borrower

acknowledges that the cost of the insurance ¢ 0 - ‘::’ might significantly exceed the cost of
insurance that Borrower could have obtained, “Afy amourits-disbaised by Lender under this Section § shall

become additional debt of Borrower secured by this y-Insttument. These amounts shall bear interest at
the Note rate from the date of-disbursement and:sh - payable, wi
to Borrower requesting payment:

All insurance policies required by Lender and ‘fé §*0f such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clayse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requlred by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repairis economically feasible and

@ «6(IN) (9904) Page 6 of 15 Form 3015 3/99

i



7

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 3() days to a notice_from Lender that the insurance

carrier has offered to settle a claimy the Qﬁ g.the claim. The 30-day period will
begin when the notice is given. In_€i w i ir€s the Property under Section 22 or
otherwise, Borrower hereby as:m:r( ‘ er'swights toa n ce proceeds in an amount
not to exceed the amounts unp F feUr strUme zl) any ather of Borrower’s
rights (other than the n W@?ﬂq Mﬁ\é inder all insurance
policies covering the l’ruperty, SUC 18 are &pp gl co?t:g; of the Property. Lender
may use the insvirance proceed: Iﬂaii& Qﬁ.smoums unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within sixty days after the cxeeution of this Secunity instrument-and shall continue to occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propefty, allow the Property to deieriorate or commit waste on the| Property.
Whether or not Borrower is residing in the Property, Bormwer shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in val tue Lo 1is condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoi ey grrower shall promptly repair the Property if
damaged to avoid {urther deterioration or c&-or condemnation procceds are paid in
connection with damage to, or the taking of I r shall be responsible for repairing or
restoring the Property only if Lender has rclca@ yoeads for aﬁ@urposes Lender may disburse proceeds
for the repairs and restorativn in-a single pi 1 or W a w of progress payments as the work is
completed. If the insurance or tondémnation p ( Thot.sifficient to repair or restore the Property,
Borrower is not relieved of Borrowet’s obligation for ion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

@-G(IN) (9904) Page 7 of 16 Form 3015 3/99

s s
e



9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Su‘uring the Property includes, but_is not limited to, entering the
Property to make repairs, change locks lau: or board up doois ang- windows, drain water from pipes,
climinate building or other code viol; , B89 have utilities wrned on or off.
Although Lender may take action eC have to do 50 and is not under any
duty or obligation o do so. “Nﬁ mfo@:i‘q&% taking any or all actions
authorized under this Seetion 9.

Any amounts disburiedabg lBﬂCﬂmmtei&tthﬁ?mﬂf debt of Borrower

secured by this Sccuriy Instr ’i;ﬂ“gog iiﬂm (Ee@i pte rate from the date of
disbursement and shall be paya ¢, with such inferest, upor notice to Borrower requesting

payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required tomake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance prev 08!
the cost to Borrower of the Mortgage Insurange
selected by Lender. 1 substantially equivalent Martg;
continue to pay to Lender the amount of the sepaia
coverage ceased (0 be in cffect. Lender will acoe n |
reserve in lieu of Mortgage Insurance, Such loss caserve- ¢ Not refundable nmwnhsmdm the fact that
the Loan is ultimately paid in fulland Yender shaling /hd teqaired o pay Borrower any interest or earnings
on such loss reserve. Lender can no langer reqire foss resirve payments if Mofigage Insurance coverage (in
the amount and for the period that Lender requires) provided by any inSurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note.
A\\ -
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such’Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

[ )]
In the event of a total taking, dusng. GMeﬂte}ﬁpmy, the Miscellaneous Proceeds
shall be applied to the sums x(&ﬁw”mmt*m due, with the excess, if
any, paid to Borrower. 4

In the event of 3 pagual taking, destruction, or loss in yalue of the Property in which the fair market
value of the Property nmmﬁf MW,MW&!& s cqual to or greater
than the amount of the sums gdeuied by fthis Wmm i .beiore the partial taking,
destruction, or loss in value, unless Borrower and Lender o! ise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediatcly before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i} afie ce by Lender to Borrower that the Opposing
Party (as defined.in the next sentence) offers to 4 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after . s given, Lender is authorized 10 collect and

apply the Miscellancous Proceeds either 1o rest ; e Property or to the sums secured by this

Security Instrument, whether or not then due? "Gpposiag: arty”! means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a-fight of action in régard 1o Miscellaneous
Proceeds.

Lender’s judgment, could result in forfciture of the Property or other materiat impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security

Instrument only to mortgage, grant.and m Property under the terms of this
Security Instrument; (b) is not pcrs()mlnmﬁm by this Security Instrument; and
(c) agrees that Lender and &,iqm A m forbear or make any
accommodations with regard N ﬂ Seguri e without the co-signer’s
consent.

Subject 10 the prov oS B SAHOH TR Bhy Sibdeskor ﬁmpmpwwnﬂﬁmm Borrower's
obligations under this Secunlt W der, shall obtin all of
Borrower’s rights and benefits under ocumy nstryment. orrower all not be relcased from
Borrower’s obligations and liability under dus Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxis o charges, and that law is finally intcrpreted so

that the interest-or other loan charges collected or in connection with the Loan cxceed the
permitted limits, thien: (a) any such loan charge &h e amount necessary 1o reducc the charge
1o the permitted limit; and (b) any sums alreat rrower which exceeded permitted limits
will be refunded to Borrower. Lender may ch i by reducing the principal owed under
the Note or by making a dicect payment to Bg Jeduces prineipal, the reduction will be
lrcatcd as a panml pn paynu n w:thoul any p hether or not 4 pnpaynunl charge is

will constitute a waiver «)1 any rlght of.action Borrower nug,ht have arising out ot such nvcuhargc

15, Notices, All notices given by Borrower or Lender in-connection with this Security Instument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security IpStru d_@ﬂm ﬁ S& gender shall mean and include
corresponding neuter words or” wor m soin the singular shall mean and
include the plural and vice vcrsNG T@FFI @Iw(llw'mnm any obligation to take
any action.

17. Borrower’s (o;!\ﬁfg()ﬂrd%mﬂm%@ H%nséft unty Instrument.

18. Transfer of the rty lal lnteres used in this Section 18,
"Interest in the Property" mean lmf luding, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any [ntérest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requirc immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be excreised by [onder if such exercise 15 prohibited by federal law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticcds given in accordance with Section 15
within which Borrower must pay all sums secured by thm Secumy Instrument. If Borrower fails 10 pay these
sums prior to the oxpiration of this period, Ler\&}‘ ke any remedies permitted by this Security
Instrument withont further notice or demand on - Batrowi

19. Borrower’s Right to Reinstate € &mm If Borrower meets certain conditions,
Borrower shall have the cight 1o have cnforcah( of this S@Cﬂh nstrument discontinued at any time prior
to the earliest of: (1) five days before sale o(hm Ml 10 any power of sale contained in this
Security Instrument, (ii) such other period as Am spccnfy for the términation of Borrower’s
right to reinstate; or (iii) entry ofa judgment enfm ﬁbcumy Instrumenit. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Segdrity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or

Initials:
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cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should bemade and any other information RESPA requires in connection with a

notice of transfer of servicing, If the N is serviced by a Loan Servicer other
than the purchaser of the Notg{ the m@@ mm 1o Borrawer will remain with the
Loan Servicer or be uarnslcncmﬁmeIWlEand by the Note purchaser
unless otherwise provided by thi : i

judigial action (as either an

Neither Borrower f3F lyéaddl may-qommenss joie, ofbe joined
ﬁ ﬁagamﬁws pursuant to-this Security

individual litigant or the memberof a class) that grises from the other

Instrument or that alleges that fﬁﬁ%ﬁaﬁﬁ%&h %y duty owed by [reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Section 22 and the notice of acccleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opportunity 1o lake corrective action provisions of this Scction 20,

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental [.aw and the
following substances: gasoline, kerosene, other MWJIMIC petroleum products, toxic pesticides and
herbicides, volatilc solvents, materials contairaiig asbestos or {ofmaldehyde, and radioactive materials; (2)
"Environmental Law" wecans federal laws and 4aws of ithe Ms&ﬂ@ where the Property is tocated that relate
to health, safety or enviranmental protection; m ' Envitonmental {leanup" includes any response action,
remedial action, or removal action, as dcfinwﬁ‘kmmm‘wv and (4) an "Environmental Condition"
means a condition that can cause; contribute to, of otherWiss ifigeer an Environmerital Cleanup.

Borrower shall not cause or permit the presence, n‘s'c,'dispma], storage; or release of any Hazardous
Substances, or threaten to release any Nazardous-Substances,-on-or-in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM (‘()VENAN’I‘SM“mm oi»s\am and agree as follows:
22, Acceleration; RemedN @%OFFeI«@ME! to acceleration following

Borrower’s breach of covenant or agreement in this Security Instrument (hut not prior to
acceleration under SCCM \‘% ! ¢ shall specify: (a)
the default; (b) the action rediived o auleethic defautt;((¢) 4 bate; not déss thian 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the femedies provided in this Section 22, including,
but not limited 10, reasonable attorneys’ fees 4ndl ¢osts of title evidence.

23. Release. Upon.payment of all sumiiﬁ‘ﬁc& by ﬁis ib?ily Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a feg &fm this Security Instfument, but only if the
fee is paid to a third party for serviees renderétf.’fﬁiwmg of the fec is pérmitted under Applicable
Law. : '

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

A
F.R "S‘ "ll
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STATE OF INDIANA, Lake County ss:
Onthis 25th  gayof February, 2000 before me, the undersigned, a Notary Public in
David L. Jabaay
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LEGAL DESCRIPTION

Unit 3C, in Building No. 9, in Meadow Lake Condominium, a Horizontal Property Regime, as created by Declaration of
Condominium recorded March 5, 1997 as Document No. 97014095 and 97014096, as amended by the First
Amendment to the Declaration of Condominium recorded October 23, 1997 as Document Nos. 97072163 and
97072164, as amended by the Second Amendment to the Declaration of Condominium, recorded December 4, 1997 as
Document Nos. 97082898 and 97082899, and as amended by Third Amendment to the Declaration of Condominium
recorded January 14, 1999 as Document Nos. 99003263 and 99003269, and all amendments thereto, together with
undivided Interest in the common areas appertaining thereto, as per plat thereof, recorded in Plat Book 86 page 6, in

the Office of the Recorder of Lake Coumm‘nnent is
99056375 and 99056378

*and as amended by Fourth W@Tﬁ%fé%@&L!

This Document is the property of
the Lake County Recorder!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  4ay of February 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given hy the undersigned (the "Borrower") to 4
secure Borrower's Note (o

National city Mortgage co  JOCUIIMENt iS (the

"Lender") of the same date andNﬂ WF‘ Umlwalrumcm and located at:
[ ]

14 swan ok i PBediiEiiSihe property of
The Property inCludes a “"“ﬂhd"mgmﬁﬂmmmm elements of, a

condominium project known as:
MEADOW LAKE CONDOMINIUM
|Name of Condominium Project|
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations, Borrower shal orm all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. he *C “ tnent Documents” are the: (i) Declaration or any
other document which creates the Condominium ,-, (i11) code or regulations; and (iv) other
equivalent documents, Borrower shall promptly-pay, ues and assessments imposed pursuant to
the Constituent Documents. S ~ :
B. Property Insurance. So long as » NeLSASS
insurance carrier, a "master” or_ "blanket" policy
E and which provides insurance caverage in the amg
A against loss by fire, hazards included within the term e coverage,” and any ()Lhu hazards, mcludmg,
but not limited to, earthquakes and floods, from which Lender requires insurane¢, then:

®
MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@8R (9904) 02
Page 10f3
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and
(i1) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satsfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a conditionof this waiver can change during the term of the loan.
Borrower shall give Lender pro otice of an uwed property insurance coverage
provided by the master or blanket ;X);l):cy. Ocuﬁle ?
In the event of a distribution of propei sural ceds in licu uf restoration or repair following a
loss to t.he Property, whcthcr 1o [the! @nitior mmon cleraents @ ablé-to Borrower are
i the Sccurity Instrument,

whether or not then duc @Iﬂéhm ‘ %f

C. Public Liability Ins able (o insure that
the Owners Association mm i

amount, and cxtent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in ¢onnection with any condeémnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Sccurity
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent (o;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination requircd by law in the case of substanual deswcﬁon by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the' Consttuch ments if the provision is for the
express benefit of Lender;

(iii) termination of proféssional managente
Association; or

(iv) any action which would have thg
maintained by the Owners Association unacceptable

F. Remedies. [f Borrower does not pay condorin nes-and assessments wher due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bécome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
s o _(Seal)

—ne 7\ -Borrower

NOT OFFICIAL!

__This Document is the property of (sea

the Lak®'€County Recorder! -

e (Seal) [ . - - .(Seal)

-Borrower ‘Borrower

(Seal) ... - ~ (Seal)

-Borrov(\gr\ DOER’S ~7 -Borrower
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