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s This Document is the property of

@ THIS MORTGAGE (" Sccurity Instrufinent®) ks @ibefiof - 0ty HEebouarhe28, 2000 The mortgagor is
John E Neal

-

("Borrower"). This Security Instrument is givento  Citizens Financial Services, FSB

which is organized and existing under the laws of the United States of America , and whose

addressis 707 Ridge Road, Munster, IN 4632

("Lender"). Borrower owes Lender the principal sum of ‘

Fifty and no/100 o~ - I

Dollars (U.S. $ 107,350 .00 ). This @ebt is evidenced by-Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for mon: : nts, with the full debt, if not paid earlier, due and )

payable on March 1. 2030 . This Security Instrument secires:to Lender: (a) the tepayment of the debt |
!

Seven Thousand Three Hundred

other sums, with interest, advanced under paragraph 7 to pre ;—ﬁﬂm\@‘f. y of this Security Instrument; and (c) the
N performance of Borrower’s covenants and agreements under this Sécurity Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Lake County, Indiana:

which has the address of 1213 01d Linc6In Hwy, Schererville (Street, City],

Indiana 46375  [Zip Code] ("Property /:m
TOGETHER WITH all the improvers Qumem laShe property, and all easements,

appurtenances, and fixtures now or here; placement additions shall also be
covered by this Security Instrument. All of lw% Q

ent ds the "Property.”
®
BORROWER COVENANTS
mortgage, grant and convey the Prg

mmld has the right to
nbrances of record.
Borrower warrants and will defend m"’ﬂhé“l‘ﬂﬂm‘nﬁ’&d 'demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument-eovering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepa gmllt and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

tten waiver by Lender, Borrower shall pay
te is paid in full, a sum ("Funds”) for: (a)
rument as a lien on the Pmpcny, (b)
ly-hazard or Tty insuranee premiums;
gémiums, if any; and (f) arly sums payable
W of the payment of mortgage insurance
pilect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally ré o y require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Aty ol 1972 , fropd time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless anothet law that applies to the Funds sefs lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lend€r may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise

in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

2. Funds for Taxes and Insurance. Subject to applicable Ja
to Lender on the day monthly payments are due under the Nufe
yearly taxes and assessments. which may attain priority oy
yearly leasehold payments or ground rents on the Prope
(d) yearly flood insurance premiums, il any; (e) yearly ni
by Borrower to Lender, in accordance with the
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as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occured. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writtefi notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name gad address of the new Loan Servicer and the address to which
payments should be made. The notice will also coﬁ@wmnﬁuls by applicable law.

20. Hazardous Substances. Borrowef shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the m T:t fone ¢clse to do, anything
affecting the Property that is in violation om mm ences shall not apply to the
presence, use, or storage on the Pro, wf S doys Substances that are gen}mlh recognized
to be appropriate to normal residenti; aihienial G :

Borrower shall promptly give Lender &m tl M lawsuit or other action by
any governmental or regulatory agency m éﬁ& W% azardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enyironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbieides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sperify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from #} e the ice is given to Borrower, by which the
default must be cured; and td) that failure to cure the d¢ i pre the date specified in the potice may
result in acceleration of the surus secured by this Secusity oreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borra ernf iht gt 10 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-ex;ﬁwe of & default er any other defense of Borrower to
acceleration and foreclosure. If the default is not cured%bt‘m daste specified in the notice, Lender, at

its option, may require immediate payment in full of all “this Security Instrument without further
demand and may foreclose this Security Instcument by judic ng. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies-provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees aid costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)|

X ]Ad|ustable Rate Rider UCondominium Rider UOne or Multi Unit Rider
[ | Graduated Payment Rider |__|Planned Unit Development Rider [:_]Construction Loan Rider
|| Balloon Rider I__,Othcr(s) | |Second Home Rider

| |VA Rider X_J Rider to Delete and Substitute Security Instrument Covenants
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notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
the time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. “The covenants and agreements
of this Security Instrument shall bind and berefi B h‘;&mﬁ Mf derand Borrower, subject to the
provisions of paragraph 17. Borrower’s €oven and several. Any Borrower who
-signing this Security Instrument only to

co-signs this Security Instrument but does not execute the Note: (a) iS co-Sig
mortgage, grant and convey that Bormwﬁ d @ ' hi urity-Instrument; (b) is not
personally obligated to pay the surms se¢ afl

that Lender and any other
Borrower may agree to extend, mom W 0; mt ms.of this Security
Instrument or the Note without th g ﬂf MET’W rﬁfr

13. Loan Charges. If the loan securg} gylﬁagcumy?nstngt 1$ sugject toa lgw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted dimit; and (b) any sums alréady collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any &g gd,ress Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall b@ m ve been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Securlty mnm :h;ll governed by federal law and the law of the
jurisdiction in which the Property is located. In the event of clause of this Security Instrument or the
Note conflicts with applicable law, such confliet shall nGt, Other provisions of this Security Instrument or the Note
which can be given effect without the coaflicting provnsxca, bﬂhﬁ#‘ provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nofe and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

Form 301579/90
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suffcient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law applies otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Charges; Liens, Borrower shall pay xaxe% assessments, charges, fines and-impositions attributable to the
Property which may attain priority over this M ayments or ground rents, if any.
Borrower shall pay these obligations in the m & paid_in that manner, Borrower
shall pay them on time directly to the pérgon o y ish to Lender all notices of
amounts to be paid under this paragraph. Nﬁ m@xﬁ? er shall promptly furnish
to Lender receipts evidencing the payments

Borrower shall promptly dmlﬂg}i !1? i ?rﬁ m W untess Borrower: (a)
agrees in writing to tge paymént of g&y og) S ﬁ 1 m tom der; (b) contests in
good faith the lien by, or defends against énfordemeit of ch in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from theholder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject

to a lien which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one-.or more of the actions set forth-abeve within 10 daysof the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hiereafter erected on
the Property insured against 10ss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obiain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable
Lender shall have the right to hold the policies and renews
all receipts of paid premiums. and renewal notices. In ‘
insurance carrier and Lender. Lender may make proof of]

Unless Lender and Borrower otherwise agree in wr
repair of the Property damaged, if the restoration or 7
lessened. If the restoration or repair is not economically féas er's se
proceeds shall be applied to the sums secured by this oftt; whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or answer within 30 day< a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

ael shall include a standard mortgage clause.
res, Borrower shall promptly give to Lender
T rrower shall give prompt notice to the
ainptly by Borrower.

ceeds shall be applied to restoration or
feasible and Lender's security is not
rity would be lessened, the insurance

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

Form 3015 9/90
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shall not be unreasonably withheld, or unless extenuating circumstances exists which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes a forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all of the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is‘a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bdnkmp((ym “)rtenuru or to enforce laws or

regulations), then Lender may do and pay Jor wh Mﬁm alue of.the Property or Lender’s

rights in Property. Lender’'s actions may_ir s | ed which has priority over this

Security Instrument, appearing in court,m rial ’! = %ﬁ‘m the Property to make
s Dl

repairs. Although Lender may take action g
oranh g&m f rower secured by
pTee jounts shall bear

Any amounts disbursed by ke IS para
interest from the date of disburscment at dt]?fetem @wn@lmme]@n notice from Lender to

this Security Instrument. Unlé¢ss
Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintainthe mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ¢eases to be in effect, Borrower shall pay the )
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeci; from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain
these payments as a loss rescrve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage (in the amount for the period that Lender requires) provided
by an insurer approved by Lender again becomes available an&h{; ned
to maintain mortgage insurance in effect, or to provtde
ends in accordance with any written agreement between

9. Inspection. Lender or its agent may make reasof eﬁﬁu tq:# d inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an in: sonable cause for the inspection.,

“the requirement for mongage insurance
, applicable law,

I's
*
e

10. Condemnation. The proceeds of any award or clal m »threct or consequéntial, in connection with
any condemnation or other taking of any part ef the Property veyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

Form 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

STATE OF INDIANA,

On thi 28th f Februar . 2000
A o Jo?myE Nea

This Document is the property of
the Lake CountyRecordert—

e (Seal)

-Borrower

— (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Lake County ss:

and for said County, personally appeared

WITNESS my hand and official seal.
J

County of Residence:

My Commission Expires:

This instrument was prepared by:

ELF-6R(IN) (907

Brian L. Goins, Vice President, ATTY # 8616-45
CITIZENS FINANCIAL SERVICES, FSB
707 RIDGE ROAD
MUNSTER, INDIANA 46321

Page 7of 7

-Borrower

, before me, the undersigned, a Notary Public in

Form 3015 9/90




rThi.s Document is the prbpertyuof
the Lake County Recorder!

A part of the half acre of land described as the East 110.83 fe smmmo 3 feet of that part of
theNorthhﬂfoﬂ?' IW half of the Northwest 1/4 of %ﬁ ow 35 North, 9ngi.the
Second Principal Meridian, lying Southerly of the centellm ofa pub ay known as Original or Old

Lincoln HlPhWiy in the Town atln arerville, Lake and more p larly described as
commencing at a point in the ce ld Lincoln | y which is the most Northeasterly point of said
half acre rcalnhd : : ike:; kum 1 the East line of the West oaam(oftho
North half of the North half of the Northwes [ ction 17 for a distance of 156.2 feet; thence West at
right angles to said East li Wes! adis of 76.70feet toa N yuth projected
line of the 4-front door entrances; thence » North frommr line for a distance of

36.5 feet to the North line of the East-West llm of u

comen : thence East on North line of

the East-West line of the : 1 a distance of 76. ) East line of the West 2610.83 feet
10 said North half of the North the west 1/4 of said iT‘ nce North on said East line for a
distance of 36.5 feet ta the ng, com f Scherorvma as

shown in Plat of Survey recorded




RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 28k day of  February 2000 , and is
incorporated into and shall be deemed to delete and subsutute a portion of Uniform
Covenant 6 and all of the Non-Unifo i , Seeurity Instrument of the
same date given by the undersi ned (B " oP¥s Note to CITIZENS

FINANCIAL SERVICES, FS tpT the property
described in the Security Instru &Qm T Ktvg
1213 0id Lklsis Bpcument is the property of
Schererville,IN 48379y 21 County Recorder!

In addition to the uniform and non-uniform covenants and agreements made in the
Security Instrument, Borrower and Lender further covemnt and agree: (1) to delete the
flrst sentence of Uniform Covenam6entit¥ed 0“ ipacy, Prescrvation Maintenance ang

» Property; Borrower’s Loan Application; ., tute the
followmg "Borrower or approved family member shall oc«:upy, establish and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy. unless Lender otherwisc \grees in. writing, or unless extenuating
and (2) to delete Non-Uniform

"Upon payment of all sums
tl?lg &\lrﬁty Ins

Covenant 22, entitled Releas nnd substitute the
secured by this Security nstmment Lend
Borrower shall pay Lender for expenses in
including, but not limited to, preparation
processing of Satisfaction of Mortgage and rece

W A4 "

John K Neal

4 striment.
asing the Security Instrument,

jents, preparation of and
= "

(Seal) (Seal)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th dayof February, 2000 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

1213 01d Lincoln Hwy.Schererville,IN 46375
{Property Address}

THE NOTE CONTAINS PR( ONS ALLOWIN(: FOR GHANGES IN THE INTEREST RATE
AND THE MONTHLY PAY MOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT MAXIMUM RATE THE

R T O P T AL

ADDITIONAL COVERARTS QFHARE DA RG BEQREEEY i e security
Instrument, Borrower and Lendﬂfemmm R@ﬂbrder!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 7 . 8 75 0% . The Nete provides for changes in the
interest rate and the monthly payments, as-follows;

4. INTEREST RATE AND MONTHLY PAYMENT C HANGES )
(A) Change Dates
The interest rate [ will gay may change on the firstday of  Mérc¢h . 2007  “and on that day every

12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my ierest rate will be based on an index. The "Index" is
Monthly Average Yield On U.S. Treasury SecuritiasAdjusted to a Constant Maturity of One Year

each Change Date is called the"Current
6ose a new index which is based upon
s choice.

Ny New interest rate by ddding Two and Three /
2 7650 %)tothe Current Index. The Note
' 2810 e-eighth of oneg‘percentage point (0.125%).

Subject to the limits \mud in Section 4([)) below, this mundcd amount will be'my new interest rate until the
next Change Daic.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date,
The maximum interest rate ("Ceiling") charged will not be more than 13 . 8 %5 The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘
Uniform Covenant 17 of the Security Instrument is amended to read as folows:

Transfer of the Property orm If all or any part of the
Property or any interest in n is sl est in Borrower is sold or

transferred and Borrower | itterconsent, Lender
may, at its option, require by this Security
Instrument. However, th tlst is prohibited by

his-option
der 10 evaluate the

federal law as oft p ‘}h } ‘ .“ 40

if: (a) Borrower ca ! bmitted to or !
intended transfciee as if a W () Lender
reasonably determines that r s security will not ; by the loan assumption and

that the risk of a breach of any covenant or agreement in this rity Instrument is acceptable

to Lender.
To the extent permiited by appiicabie law; Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender may also require the (ransferee N

to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender exereises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these suins prior to tg: expiration of this period
Lender may invoke any remedies permitted:by iy Yirstrument without further notice or
demand on Borrower, oy

- ’rﬂ
BY SIGNING BELOW, Borrower accepts 5 10 {ﬁg n&m covenants contairied in this
Adjustable Rate Rider.

\ ( ’?ff’l'“ % / 7 i -

John L{ Neal -Borrower

[ (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
® -Borrower
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