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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.
[ y slrlyl‘l: Cdgm:;f\:éiﬁ\(”:;;;nm lnslrumﬂ is glv_eili)n i'iguﬁy .fosoo . The mortgagor

e whose address is 9616 Hampton D"W OF FI(; ! ’
i orrower"). This Security Instrument

Highland, IN 46322
is given to Eagle Mortgage CRipdny [) o cument is the property of

P 3 which is organized and cxisting unéeth@aldmm Recorder! hand s

(L 1 address is 9005A Indianapolis Blvd.

Highland, IN 46322 ("L ender").
Borrower owes Lender the principal sum of One Hundred Ten Thousand One Hundred Sixty DOLLARS
and Zero CENTS
Dollars (U.S. $ 110,160.00 ). This debt is evidenced by Borrower's note dated the same date as )
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid :
carlier, due and payahle on March 1, 2030 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to *

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and 3
agreements under this Security Instrument and the Nele,“Por this purpose, Borrower does hereby 3
mortgage, grant ‘and convey to the Lendety the MQM described property located in
Lake County/Indiana:
hip 35 North, Range 8 West of
line of said Section 15, which
irter of the Northwest Quarter of
153 feet to the said North line of
tion, 76 feet to the place of

Part of the Northeast Quacter of the Northwest Guarfer Section 15, T&
the 2nd P.M., described as follows: commencing at a polnt on the
point is 1041.3 feet East of the Northwest corner: Northeast
this Section; thence South 153 feet; thence East 3 Nor
the said Section 15; thence West along the North ling of the said &
beginning, in Lake County, Indiana.
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which has the address of 640 E. 69th Avenue, Merrillville
[Street] [City)

Indiana 46410- ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
——— .J)a&umﬁm

1. Payment of Principal and Interes nt. Bomower shall promptly pay
when due the principal of and jrtere p y e Note and epdy ment.and late charges
due under the Note. Privitege 48 prefitim. or fee, the entire
indebtedness or any part thc:l-t [ | x‘m ($100.00),
whichever is less. Prepaym ud ﬁ g gnt, other than
on an installment du¢ date, nee M{S}l @i‘u: ate or thirty days
after such prepayment, whichever imeﬂ&m (ngu

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by [.cnder,
Borrower shall pay to Lender on the day monthly payments are due under the Note. until the Note is paid in
full, a sum ("Funds") for: (a) yearly ‘taxes and assessments which may attain priority over this Sedurity
Instrument as a lien on the Property; (b) yearly lcaschold pay ments or gmund rents on the Property, if any;
(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums;. if any: and (f) any sums payable by Borrower to Lender, in adeordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc called
"Escrow Items". Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally velated niortgage loan may require for Borrower's eserow account under the
federal Real Estate Settlement Procedurés Act of 1974 as amended from dime to time, 12 US.C. 82601 gt
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may . at any
time, collect and hold Funds in an amount not to excee the ';-‘,« mount. Lender may estimate the amount
of Funds due on the basis of current data and reasonabl¢\as U Lexpenditures of future Escrow liems or
otherwise in accordance with applicable law. J’

The Funds shall be held inan institution whose'dg
or entity (including | Lndu H I ender ll such an i -!':?,

by a federal agency, Tnstrumentality,
feral Home Loan Bank,“1.ender shall

Funds, annually anal)/ing thc escrow aecount, or y he Es; tems, unless Lender pays Borrower
interest on the Funds and applicable [aw its Héwever, Lender may
require Borrower to pay a one-time charge for an indepe sierniss i Qte tax reporting service used by Lender
in connection with this loan, unless applicable taw mw otherwise  Unlessan agreement is made or
applicable law requires interest to be paid, Lender shall not be required to péy Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
lLender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 2%. Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument, )

Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed pafymem. orrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinalin% the lien to this Security Instrument. If Lender
determines that any part of the Property i§ subject to a lien which may attaih. priority over this Security

i Bowrgver shall satisfy the lien or take

Instrument, Lender may give Borrower a IH identilying the lien.
mmg nowexisting or hereafter

one or more of the actions set forth aboy€ wit
i‘he terg ! extended coverage" and
CS NS !

I

§. Hazard or Property Insurance

erected on the Property insured agdinst 4088
any other hazards, including flodds (i @ his tsurance shall be
maintained in the amounts and fof~th8 Perfod quttes:— @ carrierproviding the
insurance shall be chosen by ower ﬁ?ct to Lender's apli’gv&b which shall not be unreﬁ;;ubl‘\ withheld.

If Borr(l)wea fe}ils l(r)] m‘uin}uir;’ w ) s , Ohkain caverage to
protect Lender's rights in the Property in accor: > with paragraph 7.

All insurance policiés and ren s]d&& 1060 Lo bR @ hanchericde o standard. morigage
clause. Lender shall have the right to hold the policies and rerfewals. 1f Lender requires, Borrowcr shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance earricr and Tender. Lender may make proof of less if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writingd insurance procceds shall be appliod to
restoration or repair of the Property damaged, if the restoration or repair is cconomically feasible and I ender's
security is not lessened, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Seeurity Instrument, whether or
not then due, with any excess paid to Borrower. [ Borrower abandons the Property, or does not arswer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Dendcr may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree in w
not extend or postpone the due date of the monthly pays
amount of the payments. 1f under paragraph 22 theop
insurance policies and procceds resulting from dam
L.ender to the extent of thesums secured by this Sec

6. Occupancy, Preseryation, Maintenance -
Application; Leaseholds. Bocrower shall occupy
residence within sixty days after the execution of &
Property as Borrower's principal residenee for at leg
otherwise agrees in writing, which, corsent shall 1ot
circumstances exist which are beyond Borrower's controf:Zmarrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Property. Borfower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Fender's good faith judgment
could result in forfeiture of the ?’ operty or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or faileg to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to. representations concerning Borrower's ()ccuﬁancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall ‘comply with all the

application of proceeds to principal shall
@ to in paragraphs 1 and 2 or change the
ed by Lender, Borrower's right 1o any
brior to the acquisition shak pass to
thately prior to the acquisition

[ —the Property; Borréwer's Loan
ie Property as Borpawer's pringipal
ment and shall contiffiue to occupy the
fthe date of occupdney, unless Lender
pably withheld, Or unless extenuating
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provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, For condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, aﬁpearing in court, paying reasonable attorneys' fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If the indebtedness secured hereby be guaranteed or insured under Title 38,
United States Code, such Title Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties, and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby amended to
conform thereto.

9. Inspection. Lender or its agent n ake reasonable entries meand inspections of the Property.
Lender shall give Borrower notice at the u;ﬂ@ﬁdﬂi‘l@iﬁ%ﬁ&ymg reasonable cause for the
inspection.

10. Condemnation. The pr ﬂ agés, lre' orsgonsequential, in
connection with any condemnation dr 6t reConveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender,

In the event of a (ot té[l'fug tEWmcigaﬂ%hWMuwcww by this
Security Instrument, whether or not then due, with any excess paid to*Borrower. In-the event of u partial
taking of the Property” in which the ﬂaea%e @ggﬂ m?ﬂﬂg?d the taking is cqual to
or greater than the amount of the sums secured by this Security”Instrument immediately before the taking,

unless Borrower and | ender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking divided by (b) the fair market value of the Property immediately before
the taking, Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums sedured
immediately before the taking, unless Borrower and | onder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security_Insteumient whether or
not the sums are then due.

If the Property is abandoned by Borfower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to sespond to Lender within 30 days
after the date the notice is giveny Lender is authorized to collect and apply the proceeds, at its option, cither to
restoration or repair of the Property or to the sums secured his Security Instrument, whether or not then
due.

Unless Lender-and Rorrower otherwise agree j
not extend or postpone-the due date of the monthly
amount of such payments:

11. Borrower Not Released; Forbearance B
payment or modification of amwartization of the sumn§
any successor in interest of Borrower shall not opef
Borrower's successors in interest_Lender shall

pplication of proceeds to principal shall
UAG.in paragraphs 1 and 2 or change the

PWaiver. Extension ofthe time for
ecurity Instrument grantéd by Lender to
[Jiability of the original Borrower or
W commenee proecedings against any
‘ wise modify apfortization of the sums
secured by this Security Instrument by reasoh of ‘any demafrd-made by the original’ Borrower or Borrower's
successors in interest. Any forbearance by~Lender in exercising any right or remédy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

l£ Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can e given effect without the conflicting provision. To this end the
provisions of this Security Instrument and thg Note are declared (o be severablg

16. Borrower's Copy. Borrower shaﬁ ‘nyhc Nqte and of this Security

Instrument.

17. Transfer of the Property og a-Beneficial, Ing in Barco ghyghart of the Property or
any interest in it is sold or trapsferr ha are ediatelydueiand payable upon transfer
("assumption") of the property secufing such loan to an sfel ssumer™), untess the acceptability of the

i 2 [ep: r its_authorized
, SRR E

assumption and transfer of t:r‘gm :
agent pursuant to Section 371 - A 38, «'Sta v
Regulations (38 CP.R._Part 36) , ]'59?(@ rRWBNG U'VA" Guarinieed
Loan Authority (38 U,S.C. Chapter 37) and in effect on the date of this foan closing shall govern the
rights, duties and liabilities of the Faﬂies to this loan and any provisions of the Note and this Sccurity
Instrument which are inconsistent with such regulations are hereby amended and supplemented to conform
thereto,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity
Instrument. Those (conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and. the Note ag/if no accelaration had oceurred; (b) eures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such ioa as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's righ (e Property and Borrower's obligation to pay the

sums secured by this Security Instrument shall co W Jpon reinstatement by Borrower, this
Security Instrument and the obligations secured herehy futly effective as if no acceleration had
occurred. However, this right to reinstate shall not appis:in the \eeleration under paragraph A7

19. Sale of Note; Chauge of Loan Servicer. Th : fal interest in the Note (together with

this Security Instrument) may be sold‘one or more-times Withoul P Rotice to Borrower, A sale may result
in a change in the entity (known as the "Loan Servieer)that -colests monthly paymenis due under the Note
and this Security Instrument. There dlso niay be one o Y
of the Note. If there is a change of the hoan Servicer, Borrower will be giveén written notice of the change in
accordance with paragraph 14 above and dpplicable-law.—The-notice-will-state’ the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

21. Failure or Refusal of Loan Guaranty. Should the Department of Veterans Affairs fail or refuse to
issue its guaranty of the loan secured by this instrument under the provisions of the Servicemen's
Readjustment Act of 1944, as amended, within sixty days from the date the lpan would normally become
eligible for such a guaranty, the murlgagtﬂ , al its option, declare llcums secured hereby immediately

due and payable. ocumen

'S Borrower and Lender further covenant and lu as. follows:
(;"! l'(‘;PFEm ﬂ (celeralmn following
t eem ns nulunt (but not prior to

acceleration under par&graff}ﬁw Eﬁ” i”ﬁall specify: (a)
the default; (b) the action required to ¢ th default; (c) a date, less 30 days from the date the
notice is given to Borrower, by Mﬁ&ﬁ QH re to cure the default
on or before the date specified in the notice may mult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insifument without
further demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be
entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 22,
including, but not limited to, reasonable attorneys' fees and costs of title eévidence.

23. Release. U/pon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrumen( without charge to Borrower, ORI,

24. Waiver of Valuation and Appraisement. Ruen /

1 COVENAN-
22. Acceleration; Remedies.
Borrower's breach of apy coveénan

al| right of valuation and appraisement,

Riders to this Security Instrument, If one’ L# maore riders ‘é\”gxecmed by Borrower and recorded
together with this Security~Instrument, the covenﬁﬂ*ud fngnzmetﬂ:‘ﬂ*mach such rider shall be¢ incorporated

into and shall amend and suppiement the covenants wmm Bm Security Instrument as if the rider(s)
were a part of this Sccurity Instrument. {Check appln M)l S

Adjustable Ratc Rider Condominium F(iaw ANTs 1-4Family Rider
Graduated Payment Rider Phanned Unit Dev clnpmcnt Rider Biweekly Payment Rider
Balloon Rider Ratedmprovement Rider Second Home Rider

VA Rider Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
Bryap L. Neeley Pre—
®
Document’is i
‘Horrower
NOT OFFICIAL!
r - - (Seal)
This Document 1s the property of Borower
'
the Lake County Recorder! Sesl)
-Horrower
[8pace Below This Line F or Acknewledgment] — —
STATE OF INDIANA, Lake County ss:
Before me the undersigned, a Notary Public for Lake
County, State of Indiana, personally appeared
Bryan L. Neeley, Individual
and acknowledged the execution of this instrument thi
- . "H‘
My Commission expires:
Notary Public

This instrument was prepared by: J. Gregory Price, P ,”n"‘\“‘ tom L. SHELBY

Notary Public, State of Indiana

A L County of Porter 7
M My Commission Expires Nov. 11, 2007
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