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THIS MORTGAGE ("Secusity Instrument”) is given on ~ NOVEMBER 28, 1999 . The mortgageey

BERNTCE BANKS no

o)

-]
("Borrowcr"), This Security Instrument is given lo  wMC MORTGAGE CORP . f
. . = 2B
which is organized and existing under the 1aws of CALIFORNIA ‘ .Bdw =9 X
addressis P,0, BOX 54089 ) @ LA ‘
" LOS ANGELES, CA 90054 | . s . (Lender. Bon'ower owes Lender the pm-aﬂn‘gsum@ ok
TWENTY THOUSAND AND NO/100 ‘ Ao ;
Dollm(os S 20,000,005 g “’) =T
This debt is evidenced by Bomower's note dared the same date 85 this Security Insrument ("Note"). hiqagwoyid TET
monthly payments, with the full debt, if not paid earlier, dueand payable on.  DECEMBER 1, 2029 0 R, N2 ;
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and nl} ewal, £ -'2 % ;
extensions and modificationy of the Note: (b) the payment of all other sums, with interest, advanced undee h §70 ﬁ

protect the security of this Securly Instrument; and (c) the performance of Borrower’s covenants end ngreements under
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" Sccurity Instrument aad the Note. For this purpose, Borrower docs hereby mortgage, grant and convey w Leader the following

dmdbedpropmy locatedin LAKR County, Indiana:
LEGAL DBSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT *A",
which has the address of * SEE OVERFLOW FAGE FOR ADDRESS {Street, Clty),
Indiana [Zip Code] (“Property Address™;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemeuts, appurienances, and
fixwres now or hereafier a part of the property. All replacements and additions shaualsobecovmdbyth!s Security
Instrument. All of the foregoing i3 referred to in this Security Instrument as the "Propexty,”

BORROWER COVENANTS that Barrower is lawfully seised of the cstate hereby conveyed and has the right (o mortgage,

grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Bofrowes warrants
and will defend generally the title 1o the Property agsinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
vatiations by jurisgiction to constitute a uniform security inscument covezing real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agres as follows:

1. Payment of Principnl and Luterest; Prepayment and Late Charges. Bomower shall promptly pay whea dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2, Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Bonowershallpayeo.

Lender on the day monthly paymentsiare dusundar theiNots, until the Notw is paid in foll, & sum ("Funds") for: (a) yearly taxes

and assessments which may sitain priority over this Security Instrument g4 a lien on the Property;: (b) yearly leasehold payments -

or ground xents on the PtOpezty if any; (¢) yearly hazard ar property insurance premiums; (d) yearly flood ingweance premiums,

if any; Q) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with:
the provisions of paregraph 8, in liew of the payment of morigage insurance premiums. These items are called “Escrow Jiems.”

Lender may, at any time, collect and hold Fuads in an smount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Bomower's escrow account under the federsl Real Bstate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2501 e seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If 50, Lender may, at any time, collect and hold Funds in an amount not 1 excead the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonahle estimatss ofexpwd:mms of future

Escrow Jtems or otherwise in accordance with applicable law,
The Fundg ghall be held in an instiltion whoss deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender ray not charge Boxmower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower ingerest on the Funds and spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one-timie chargs for an independent real estate tax reporting service
uscd by Lender in connection with this loan, unless epplicable law provides othexwiss, Unless an agresment is made or
applicable law requires interest to be paid, Lender shall not be required to pzy Bomower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrameat,

Xf the Punds held by Lender excoed the amounts permiited to be held by applicable law, Lender shall account to Borower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bomrower in writing, and, in such case Barrower
shall pay to Lender ths amount necessary to make up the deficiency. Bomrower shall make up the deficlency in no more than
twelve monthly payments, at Lender's solo discretion, .
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The South 58.5 feet of Lots 25 to 29, both inclusive, Block 4, in the
Resubdivision of Lots 20 to 29, both inclusive, Block 4, New
Kensington Addition to Gary, as shown in Plat Book 12, page 27, in
Lake County, Indiana.
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! Upmpﬂmn!mﬁnofmmmsmﬁbymhsmlnsmmt.Lendarshallpmmpﬂyxefundmnwowulny‘ ,
.~ Funds held by Lender, If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior to the acquisition ar sals
- -of the Property, nhannvplrmyl’undaheldbyl&ndﬁﬂﬁeﬂmeduqﬂmmnlonaaedﬁagmmmmmby
l ﬁmsmm&msent. T
‘ 3, Application of Paymeats, Unlesaapplicablelaw pmvidel mbetwlsa. aupaymenumwvedbylmduundu
’landzlhanbeapphed.ﬁtsz,mm prepaymentchargesduoundmheNow;mxd.mmunupayablemdupmmhz
third.toinmtdue,fmmh to peincipal due; and last, to any late chacges due under the Note, -
i J ‘4, Charges; Liens, Borcower shall pay all taxes, assessments, charges, fines and impositions mibnmble wchmpeny
e which may attain priocity over this Security Ingtument, and leaschold payments or ground rents, if any, Bomower shall pay
S these obligations in the manner provided in paragraph. 2. or If not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Bowower shall promptly farnish wmmmmofmumummmmmm
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

. Bomower ghall promptly discharge any Hen which has priority ovex this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner goceptable to Lender; (b) contests in good faith the lien
by, or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion operats to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory $0 Lender subordinating the Jien to

- this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over

- this Security Instrument, ImdumaygiveBonowanoﬂneMmdryingmenm Bunowershansadsrythahenoxukeoneor,

: jmoreofthencﬂonuetfnrﬂlabowwwmuOdayloflhey\dngofnoﬁce.

: S.Hamdwmmmmnmwmwmmmvmummgorhmﬂumcwdonthe
Pmpmymmadqgﬂmloubyﬂro,hazaxdsmchdedwmnmem”uwndodwm and any other hazards, including

- f00ds or flooding, for which Lender requires insurance. This insurance shall he maintined in the amounts and for the periods
that Lender requires. The insurance cacries providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain wvmgoduaﬂ:edaboqumdemay,ulmdet‘s‘
option, obtain coverage to protect Lender’s righisin the Property in accordance with paragraph 7. .

: AllinmaneopoﬂciesandmewﬂsMbomepmbthenduandsbaﬂmchdnsﬂndmdmmgageclmLmd«
shall have the right to hold the policies and renewals. If Lender requires, Boxrower thall promptly give to Lender all receipts of
paid preminms and renewal notices. In the svent of 1oss, erowuslmnmvepmmpznodcemdwimmoemmdmu

+Lender may make proof of loss Af not made prompdy by Bomewer, '
¢+ Unless Lender and Borrow# oulierwiss agree in writlng; inmmcaproceedashallbeapphedmmtomononepakofmc ‘
==~ Property ‘damaged, if the restoration’ or repair is'economically feasible and Lender's security is not lessened. If the resgoratlon-or -~
»repah-lsnmeoonomlcauy&asn:borunder'ssecumywouldboleaseued. theinsuirance procesds shall be epplied to the sums -
secured by this' Security Instrument, whother or not thed due, with any excess paid to Barrower. If Borrowet sbandons the - © |
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Leodexmayuseﬂxeproceedsmrepairorremmempmyormpaym
secured by this Security Instrument, whethex or not then due, The 30-day period will begin when the notice is given. ~ -
: Unless Lander end Bowtower otherwise agree in writing, any application of proceeds to principal shall not extend or
v« . . postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amopnt of the payments, If
L under paragruph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damagemmel’ropertypﬂmmmewqtﬁsmon shanpasswl-enwmmeemmofmemmssecmdbymh Seemitymsh'umam
immed:atdypﬂormmeacquxalﬂon ~
» Preservation, Maintennnce and’ Protection of the Pl‘opedy. Borrowu"a Loan Appllcat!on,
Leaseholds Borrower shall oocupy, establish, and uss the Property as Bomower’s principal residence within sixty days after the
: , ~ execution of this Securiry Instrument and shall continue to nceupy the Property as Borower's principal residence for at least one
o yeatafwrﬁwdataofoccupancy,unlessmderom«wiwagrwlnwdﬁng,whlcheonsentﬂ\allnmbem\mmnblywlmhold,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair. -
; . the Property, allow the Property to deterlorate, or commit waste on the Property, Bocrower shall be in default if any forfeiture
" action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
‘ Propetty or othexwise matesially nnpmmehmmatedbyumemmtylnsuumentormder’smhyinm Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes foxfmneotmenmwusmm:inmempmyoromermm'
inpairment of the e created by this Security Instrument or Lender’s security interest. Borrower shail also be in default if
Borrower, during the loan application process, gavemamiam' false or inaccurate information ot statsments to Lender (or failed
to provide Lendex with any mategial information) in connection with the loan evidenced by the Nots, inchuding, but not limited -
to, repmemauons conm‘ning Bonoweraoccupancyofd:chopmynsaprhdpnlmuidm If this Secumy!nstmmmmona
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lusehold.BmowashnnmmplywnhanawmviﬁouofﬂumlfBouowaacqmmfutmnwmeropw the .
leasehold and the fos title shall not merge unless Lendex agrees to the merger in writing, =

7. Protaction of Lender’s Rights in the Property, ItBonowufaﬂsmpafomdwwvwmumdmmuconmimdin

- this Security Instrument, or thero is a logsl proceeding. that may significanily affect Lender's rights in the Property (such a5 8
proceeding In bankrupicy, probate, fmcondenmonmforfelmmmmforoelawsoruguhdom).menLcndermaydoand
pay for whatever s necessary to protect the velue of the Property and Lender's rights in the Property. Lender’s actions may
include paylng any sums secured by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attameys' feesmdenmdngonme!‘:om tomakorepaim AlﬂwughLendcmwtakcncﬂon undmhhpmnph
7, Lender does not have to do 80,

Anynmmmmdhbmedbyunderundumhpmwh?dmubmmenddimwd&btofBonowa‘mn‘edbymis

Secuxitylnsmunmt. Unless Boxrower and Lender agroe to other tarms of payment, these amounts shall bear interest from the
chmordhbmwmtatmeNowmandeepmblc. mﬂxinma.nponnouoeﬁnmundumnmmwdng
pyment,.
S.Mu-tgagolmumnee.lﬂ.mdcrreqnlmdmmemmmeouaeondldonofnnﬂngmhmucmdbymkSecmty :
Instrument, Boxrower shall pay the premiums required to maintain the marigags ingurance in effect. If, for any reason, the
mmtgasemsumceoovmeuqumdbymemmmbemeﬂmBwow«shnnpaymcpumhm\ueqmedm
obtain coverage substantially equivalent to the moztgage insurance previously in effect, st a cost substantially equivalent to the
mtwnmwuofmemomazohmmmlymmﬁomannltcmatomongagemmmapmwedbymdaIt"

- gubstantially equivalent martgage ingurance coverage is not available, Borrower shall pay w0 Lender cach month: @ sum equal to

One-twelﬁhot’meoyﬁrlywtgﬂgeimmmpremiumbelngpaidbynmwerwhenmeinsmmwvmgehpsedormedm
be in effect. Lender will accept, use and retin these payments 83 8108 reserve in lieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peciod
that Xender ‘requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
memunhmnquimdmmdnminmmgmmmmmeﬁmmmmﬂ&alossmunbltherequiummtformoxmze )
inmmeemdsmmdwumm“ywnmmwmmbuwewnmwmmwormhabhhw. : '

9. Jnspection.-Lender: or its agent may make seasonabls entries upon and fnspections oftherpmy wndershangive :
Bomw«nomnnmﬁmeofmwmwmmmspemfymmnabhmmmemwﬂm ----- .

10, Condemnation. The proceeds ofanyawaxdorclumfordmases,dhwtormeqummnmecmvdﬂuny

" condemnation o:othermhng afanypmofﬂwl’:opw oxfoxconwymwinuﬂlofmdemmﬂnn, mhacbylssmned and

*", shall bo paid to Lender.. - SR

Jndzemmofmmmlmkingo!mmopmy mepmmmuq:plhdmmommmmbymmmmmm,,, L
. whemero:nonhenme.wixhanymesspmdwlamow In the event of.a partial -taking of the Property. in which the fair |

+ moarket vatug of tho'Broperty immediately befors the taking is equal to or greater than the amount of the sums secured by this - -
Security Instrument iimediately befors the taking, unless Barrower end Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be rednced by the amount of the proceeds multiplied by the following fraction: -(a) the total
amount of the sums secured immediatcly befoxe the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid to Bomower. In the event of a partsl teking of the Propexty in which the fair
market value of the Property immediately before the taking 43 legs than the amount of the sums secured immediately before the
mking.mmnmowumdmmuomwheasminwnmgmumsxmphcabkhwommﬁdu.dwpmceedsshan, v
‘b6 applied to the sums sccured by this Security Instrument whether or not the sums are then due. :
‘ InherpmyhabandonedbyBomwer.orifafmnoﬁcebyundawnonowumumecondunnoroffmmmmm
award or settls a claim for damages, Bogower fails to respond to Lender within 30 days after the daw the notice i given,
Lender is authorized 1o collect and apply the proceeds, at its option, um«mresmadonampairofthehopmyortoﬂwnnns :
securéd by this Security Instrument, whether or not then due > -

Unless Lender and Borrower othcrvdseagmelnwdﬁng. anyapplicanon ofproceedstopnnczpuslullnotmdot

E postpone the due date of the monthly paymenss refexred o in paragraphs 1 44d.2 or change the amount of such payments,  »

11, Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or modification
_of amortization of the sums secured by this Securty Instrament granted by Lender 10 any successos in interest of Boower shall
tiot operate to release the lisbility of the original Borrower or Borrower's successons in interest. Lender shall not be required to
- commence proceedings against any successor In nterest or refise o extend tdme for payment or otherwise modify amortization
of the: gums secured by this Securlty Insicument by reason of any demend mads by the otiginal Boower or Borower's
successors in intetest. Anyforbcmncebymwmmsing anynghlor:emedyshdlnotbeawmm oforpmdudc the
exercise of any right or remedy. -

12, Successors and Assigns Bomd Joint and Severa) Llability, Co-signers, The covenants and agmmems of this
Security Instrument shall bind and benefit the successors and assigns of Lender snd Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and several. Any Borrower who co-signs this Security -

| : ~ Porm 3915 Bje0
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- Instrumeat but does not executs the Note: (a) is co-signing this Security Instrumeat only.to mortgage, -grant and convey thet.

. Lender's address smted hezein or any other address Lender designates by notics to Borrower, Any notice provided fur in this

- confliets with applicable law, such conflict shall not affect other provisions of this Security Ingtrument ox the Note which canbe . -
10 be sevceable,

+ less than-30 days from: the date the notice is delivered or mailed within which Boxrower must pey all sums secured by this
. permitted by this Secority Instrument without further notice or demand on Bomrower, - - "

|
b
|
!
§

Borrower's interest in the Property undex the terms of this Security Instrument; (b) is not pexsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to exwend, modify, forboar or
rake any accommodations with regard to the terms of this Security Instrament ar the Note without that Borrower's conseat. '

13. Loan Charges. If the loan sccured by this Security Instrument {s subject t0 & law which sets maximum loan charges,
and that law is finally interpreted so that the intexest or other loan charges callscted or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the charge
tp the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be sefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making 8 direct
payment 0 Boxrowey, If a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by dalivering it ox by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower dasignates by potice to Lender. Any notice to Lender shall be given by first class mail to

Secuxity Insttument shall be dsemed to have been given to Borrower or Lender when given as provided in this paragraph. -
15. Governing Law; Severability. This Secutity Inswument ghall be governed by federal law and the law of the
Jurisdicdon in which the Property is located. In the cveat that any provision or clause of this Security Instrument ox the Note

given effect without.the conflicting provision. TomisendthemﬁdonsoflhisSecmitymsmem and the Note are declared

16. Borrower’sCopy.Bwowershaubeg;venomwnfmmedcopyoﬂheNowmdofthisSecnri:yImtrument. ‘e

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property Of any interest in it
is so0ld or transfemred (or if a beneficial Interest fn Borrower is sold or transferred and Bomower is not a nanesl pergon) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this .
Security Instrument. Howmr,thisopdonmallnotbeexmuedbyunduifexm!seispmhibimdbyfewallawasoflhedate
of this Security Instrurnent.

If Lender exercises this option, Lender shall give Botrower notice of acceleration, Ihenomemaumvxdeapmodofnot. -

Security Instrument. HBmowufdhmpaymmmmapnorwmoemmﬁonofﬂnspuiod. l.endnrmymvokunymediu

18.. Borrower’s Right to Relnstate. X Borrower meets, coctain conditions, Bomowa' ‘shall hm the, rlght m have
enforcement of this Security Instrument discontinued at any time prior to the eaclier. of: (a) 5 days (or such other period as »
applicable law may specify for reinstaternent) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure '
that the lien of this Secuxity Instrument, Lendex's xights in the Property and Borrower's obligation to pay the sums securod by -
this Security Instrument shall continue unchanged. Upon reinsuatement by Borower, this 'Security Instcument and the
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall
not epply in the case of acceleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collscts monthly payments dus under the Nots and this Security Instrument. There also may be one
ormorechangeaofmeLonnServioerunrehwd 1o & sale 0f the Note, If there is a change of the Loan Servicer, Bomrower will be
given written notice of the change in sccordance with paxagraph 14 gbove and apphicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made, The notico will also contain any othex
information required by applicable law,

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Bazardous Substances on or in the Property. Bomower shall mot do, nar allow anyone else to do, snything affecting -the
Propexty that is fn viclaton of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintznance of the Property.

rﬁﬁs 8190
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b Bomwushanpmmpdygivcl.mdu\muznounyinvesﬁgauon,daim.demd.hwsunoromuacmbymy
b governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
, of which Borrower has actual knowledge, Xf Borrower|learns, or is notified by any govemnmental or regulatory authority, that
~ any semoval or other remediation of any Hazardous Substs ceaﬂecdngthehopmyunecesury Borxowexshanprompdyuko
P mneeemrenwdialacﬁonammrdmewithﬁnvenmluw ‘
: : As used in this paragraph 20, "Hazacdous Substances” are those substances defined as toxic or hazardous substances by
- Enavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
L pesticides and herbicides, volatils solvents, materials cq taming asbestos or formaldehyde, and radioactive materials. Asusedin
= this pamgreph 20, "Environmental Law" means fede: lawsmdhwsofmejuﬂsdnmwhmmermpmyulocmdm‘f
. xe¢ate o health, safety or environmental protection. i
~ NON-UNIFORM COVENANTS. Bormower and Lende: nmuoovmmtandugtceasfcuows. :

- 21, Acceleration; Remedies, Lender shall give j,eeto Borrower prior to acceleration following Bomwer’s breach

of any covenant or agveement In this Security Instrument (but not prior to acceleration under pavagraph 17 unless

-applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days From the date the nbtice is given to Borrower, by which the default must be cured; and -

(d) that faflure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
+inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
* non-existence of a default or any other defenso of Bofrower to aceeleration and foreclosure, If the default is not cuxed on
- or before the date specified fu the notice, Lender,|at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sécurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided ln thls pmgraph
N 21, including, but not Mmited to, reasonable attorney)’ fees and costs of title evidence. ,
& RN - 22, Release, Upon payment of all sums secured by this Secusity Instmmem. Dender shall release mis Secmty Insu-ument
i ' without charge to Bomrower,
23 Walver of Valuation and Apprnlsement Borrowu waives an nght uf valuadon and nppnisemem. o ~- .

24 Riderstothis Secuﬁtylmttummt If one moreridm atemcmdbynonower nndrecorded mge'kher with this .

. Stcurity Instrument, tho covenants and'agroements 'of eath such rider shall be incarporated into'and shall amend and aupplcmmt
. the covenants and agreemenmoflhisSecurity Insn‘umen xt'thcndu(s) waeapartofﬂxis&ecurity Instruuwnt. S

~ [Check applicable box(es)}: X , e .
Ad_\usmblcRawadu S Con miniuleder L 1-4FamﬂyRidar
Graduated PaymentRider Unit Development Rider Biweekly Payment Rxder
Balloon Rider : Rate pmvementmdu b Second Home Rider :
JVARider  [Klovafs[spesify]  Arbitzation Rider
S ‘ ol : , e , Form 9/90
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. BY SIGNWG BELOW, Bomw« aeoepts and
i in any rider(s) executed by Borrowetmdrecoxded wlth

Wimcsses

~§036/60 JUH 11/30/1000 §D 13110 WPV L0

pos w the tums and covmnts contained ln this Secuﬂty Inmunm\t and

%W /%bé //ﬁﬁf | ', i

BERNICB BANKS LN o -Bomower

__(sea)

. -Borrowar

STATE OF INDIANA,

1."'; b ~_Comtyas:~ i
' AL

. Onthis jﬁ ,dayof /\[9/4/7% / ffﬁbefmm menndursigned,aNotmyPublicln

and for said Coumy personally appeared : =1

\ ,, %m_ﬂ

) sa)

TG Bomower Tl n T B R : ' rBomower

@, SRIN) pson MFIN3112 -05/98

BE'd  282'0N

WITNBSS my hand mdofﬁcial seal :
MyCmmmnmmExmmw //?27/ELAE?29

Tmmhuunnuﬁtvmsnnmmmdby ADORNO, JULIE‘

UZAN
" JOTARY

~ 2asident

E JADE NEVAREZ :
Explres May 12
Lake County, Indlana
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is mada this 29TH day of
NOVEMBER 1999 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Sccurity
Instrument*) of same date given by the undersigned (the “Borrower") to secure
Borrower’s Adjustable Rate Note ghe “Note") to

WMC MORTGAGE CORP.,

(the "Lender”) of the-same date and covering the Property described in the Security
Instrument and located at:

1089 HOBART STREET
GARY, IN 46406

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY, PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S - INTEREST- RATE CAN
CHANGE AT ANYcONE TIMEAND: THE-MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.2500 %, The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATR RIDER - LIBOR INDEX - Single Family

v
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  peceMBER ,
2002 , and on that day everg sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of Interbank offered rates for six-month U.S, dollar-denominated
deposits in the London market (“LIBOR"), as published in The Wall Street Jowrnal, The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occuts is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate bg
: 8
(-]

adding SIX AND ONE HALP percentage point‘g
( 6.5000 %) to the Current Index. The Note Holder will then round
result of this additionfto the nearest one—eitﬁlllsth of one percentage point (0.125 %). Subject o’
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. | C e

The Note Holder will then determine the amount of the monthly tﬁa}’ment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my moothly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
15,2500 % or less than 12.2500 %. Thereafier, my interest

rate will pever be increased or decreased on any single Change Date by more than
ONE PERCENT from the rate of interest I have been paying for the preceding
six months, My interest rate will never be greater than 18,7500 % or
less than 12,2500 %. |

& m1 172207 weoy) Pagsots 815V
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the titls and telephonc
number of a person who will answer any question I may have regarding the notice.

B.TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Upniform Covenant 17 of the Security Instrument is amended to read as follows: '

Transfer of the Property or a Beneficial Intexest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is pot @ natural person) without Lender’s prior
written copsent, Lender may, at its gfﬁon, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exescised by Lender
if exercise is prohibited by federal law as' of the date of'this'Security Instrument. Lender

also shall pot exercise this. option if:((a) Borrower causes. to.be submitted to Lender -

Information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferes; and (b) Lender reasonably determines that Lender’s security
will not be imtgﬁred by the loan assumption and that the rigk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender, :

To the extent permitted by applicable law, Lender mau:hargc a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a %criod of not Jess than 30 days
from the date the notice i delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums 'ﬁgior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

,ﬁﬂ/mm g%mé, /A F5(Sea) (Seal)

BERNICE BANKS “Boower -Bomrower
(Seal) (Seal)
Bortower =Bomrower
(Seal) (Seal)
*Bommower sBommower
(Seal) (Seal)
Borrower -Borrower
' %;}172207 @s03) Page 40t ¢ s18u
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this 29TH day of NOVEMBER, 1999 , and is incorporated
iato and shall be deemed to amend and supplement the Security Instrument of the same
date given by the undersigned (the “Borrower”) to

WMC MORTGAGE CORP.

(the “Lender™) covering the property described in the Security Instrument and located

at:
1089 HOBART STREET
GARY, IN 46406

[Property Address]

To the extent that the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes (the “Rider™) are inéonsistent with
the provisions of the Secutity Instrument and/or the related Note, the provisions of this
Rider shall prevail over and shall supercede any such inconsistent provisions of the
Security Instrument and/or the related Note,

By this reference, the partics to this Security Instrument incorporate as if set
forth herein in full the Agreement for the Arbitration of Disputes, executed in
conjunction with the Security Instrument and related Note,

M% W59
Date Date

BERNICE BANKS
Date Date
Date Date
MULTISTATE - Arbitration Rider
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