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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $21,000.00.

THIS MORTGAGE dated February 1, 2000, is made and executed between MCKINLEY BAILEY, whose
address is 2120 TENNESSEE ST, GARY, IN 46407-0000 and QUEEN ESTER BAILEY, whose address is
2120 TENNESSEE ST, GARY, IN 46407-0000; HUSBAND AND WIFE (referred to below as "Grantor") and
Bank One, N.A., whose address is 100 East Broad Street, Columbus, OH 43271 (referred to below as

"Lender").
. GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender
™ all of Grantor's right, title, and interest in and to the following described real property, together with all

existing or subsequently erected or affixed buildings. impraovements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities
(C with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real property,
including without limitation all minerals, oil, gas geothermal and similar matters, (the "Real Property”)

located in LAKE County, State of Indiana:
Tax ID :45-101-11
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LOT 11 IN BLOCK 21 IN IRONWOOD UNIT A IN THE CITY OF GARY AS PER PLAT THEROF
RECORDED IN PLAT BOOK 21 PAGE 4 IN THE OFFICE OF THE RECORDER OF,COUNTY, INDIANA
LeaKe

The Real Property or its address is commonly known as 2120 TENNESSEE ST, GARY, IN 46407-0000.
The Real Property tax identification number is 45-101-11,

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit, which obligates Lender
to make future obligations and advances to Grantor up to a maximum amount of $21,000.00 so long as
Grantor complies with all the terms of the Credit Agreement. Such future obligations and advances, and
the interest thereon, are secured by this Niortgage whether such obiigations and advances arise under the
Credit Agreement, this Mortgage or otherwisey (This Mortgage) also secures all modifications, extensions
and renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on
Grantor’s behalf as provided for in the Mortgage. Such advances' inay be made, repaid, and remade from
time to time, subject to the limitation that the total outstanding balance” owing at any one time, not
including finance charges onsuch. balance at.a fixed vl vatiable rate or sum asfprovided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in
either the Indebtedness paragraph ‘or this paragraph,’ shail not exceed the Credit Limit as provided in the
Credit Agreement. |t is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zerc up to the Credit Limit as provided in
this Mortgage and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements,
substitutes, replacements, renewals, and adcitions to any of the property described; (b) all rents,
proceeds, income, and profits from any cf the other property described; and {c) all awards, payments, or
proceeds of voluntary or involuntary conversicn 2f any of the property described, including insurance,
condemnation, tort claims, and other chligations dische-geable in cash,

Grantor presently assigns to Lendar all of Grantor’s right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Pioperty ano Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) FAYMENT OF THE INDEBTEDNESS AND
(B} PERFORMANCE OF EACH OF GRANTOR'S° AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS VMIGCRTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TEKMS:

PAYMENT AND PERFORMANCE. Except as otherwiss orovided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Mortgage as they become due ana shall strictly perform all of Grantor's
obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
of the Property shall be governed by the following provisions:

Possession and Use. Until the o>currznce of a Fuvent of Default, Grantor may (1) remain in
possession and control of the Pronerty; (2 vse operate or manage the Property: and (3) collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propertvy in good condition and promptly perform all
repairs, replacemants, and meintenance necessary o preserve its ‘ralue,

Compliance With Environmental Laws. Grantor represents and ~arrants to Lender that: (1) During the
period of Grantsr's ownership cf the Progerty. there has been no use, generation, manufacture,
storage, treatmer.t, disposal, re.ease cr threatered releasa of eny Hazardous Substance by any person
on, under, about or from the Propaity; (2} Grantor has no knowledge of, or reason to believe that
there has been, except as previcusiy disclosed to ana acknowiedged by Lender in writing, (a) any
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breach or violation of any Envircnmentel Laws, {b)- any use, generation, manufacture, storage,
treatment, disposal, release or thieatened release of any Hazardous Substance on, under, about or from
the Property by any: prior owners or occupants of the Property, or -{c) any actual or threatened
litigation or claims of any kind by any person telating to such matters; and (3) Except as previously
~ disclosed to and: acknowledged by Lender in writing, . (a) neither Grantor nor any' tenant, contractor,
agent or other authorized user.of the Property shail use, generate, manufacture, store, treat, dispose of
or releass any Hazardous Substance on, under, ekout or from the Property; and (b) any such activity -
shall be conducted in compliance with all ‘appleuble federal, state, and local laws, regulations and
- 6FdInaREes, Incltding ~without “limitation-all - Environmantal -Laws - Grantor- authorizes -Lender-and 4ts ... ...
- agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender
may deem appropriate to determing compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be. for Lender's purposes only and shall not be construed to
create any responsibility or liability of the pért of Lander to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating
the Property for Hazardous SubStanices. Grantor hereby (1) releasas and waives any future claims
- -against-Lender-for indemnity .or contribution in the.avent Grantor. becomes liable for cleanup_or other .
costs under any such lawsj ands (2)) @agrees:to:indemaityl and hold harmiess Letier against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or ‘Indirectly
sustain or suffer resulting from & breach of tfiis sectionof tiie Mortgage or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantor’s ownership or intersct in the Froperty, whethe~ or not the same was or should have been
known to Grantor. The provisions of this saction of ‘the Mortgage, “including the obligation to
‘indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the
lien of this Mortgage and sha!! not be affected by Lender's accusition of any interest in the Property,
whether by foreclosure or otherwise. - ﬂ o

Nuisance, Waste. Grantor shall not cause, conGuet or perrit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the, Property or.any porticn of the Property, Without limiting
~ the generality of the foregoing, Grantor will not remave, o grarc ta any other party the right to remove,
any timber, minerals (ircluding oil and gas), coal, o'y, scorie, soil, gravel or rock products without
Lender’s prior writtén consent. ‘ ' ‘ : :

Removal of Improvements. Grantor shall not demoiish or remave any Improvements from the Real
Property without Lender’s prior writien consent, As a-condition to the removal of any Improvements,
Lender may require Grantor to make arrangements aatisfactory to Lender to replace such Improvements
with Improvements of at least equal value. ' : '

*:\ Lender’s Right 1o Enter, Lender and Lenaer's agents and representativas may enter upon the Real
; ~ Property at all reasonabie tiries io attend io Lender s interests and to inspect the Real Property for
purposes of Grantor’s compliance witn tre terms and conditions of this Mortguge. :

] Compliance with Governmental Requirements. Grantor shall bromptly comply with all laws, ordinances,

‘ _and regulations, now or hereafter in effect, of all governments! authorities apnlicable to the use or
‘occupancy of 118 Property, Grantor may coniest in good faitn sy such law, ordinance, or regulation
and withhold compliance during any proceeding, including approvriate appeals, $o long as Grantor has
notified Lender in writing prior to deing 80 and so lorgy as, in Lender's sole opinlon, Lender’s interests in
the Property are not jeopardized. Lender may require Grantor to post adequate security of 8 surety
bond, reasonably satisfactory 1o Lender, to protect lLonder's interest. ’ ‘ :

Duty to Protect. Grantor agrees neither to sbandon nor Jeave unattended the Property. Grantor shall
do all other acts, in addition 10 thoss acts set forth above in this section, which from the character and
use of the Property are reasonah'y necassary to protect and presarve the Property, wl S
DUE ON SALE - CONSENT BY LENDER. Lender may, ut Lender’s option, declare immediately due and
payable all sums secured by this Mortgaga upon the sals or wansfer, without Lender’s priof written
consent. of all or any part of the Rezl Property, or any interust in tne Real Property. A "sale or transfer”
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means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether voluntery ol involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold Interest with & term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust

" holding title to the Reel Property, or by any other method of conveyance of an interest in the Real Property,

However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by
Indiana law, - ; e ‘ : ‘ ’

_TAXES AND LIENS. The following provisions relating to the texes and liens on the Property are part of this

Mortgage: ¥ ‘ : s - e :
‘Payment. Grantor shall ‘pay when due (and in all events prior 10 delinguency) &ll taxes, payroll taxes,
special taxes, assessments, water tharges andkseWer service civarges levied against or on account of
the Property, and shall pay when dueall’ €laims.ior Work done on or for services rendered or -material
furnished to the Property. Graptar shall maintain the Property frée of all llens naving priority over or -

equal to the interest of Lender under this Mortgage, except for tne lign of taxes and assessments not

~due, and except &s othervyyise proyided in the following: paragraph. e :
Right to Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with &
good faith dispute over the obligation ‘te “pay, s0 {ong as <Lenderiscinterest in the Property is not
jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days
after the lien arises or, if a lisn is filed, within fifteen {16) days afrer Grantor hus notice of the filing,
secure the discharge of the lies, or if reguosted by Lender, ceposit with Lender cash or a sufficlent
corporate surety bond or other sacurity setisfaciory 1o Landar 'n zn amount sufficient to discharge the
lien plus any costs and permissibie fees, or other chargss that could accrue es a result of a foreclosure
or sale under the lien. ~in @ny contest, Granter snall defend itself and Lender and shall satisty any
adverse judgment befare enforcement against tne Property. Grantor shall name Lender as an additional
obligee under any surety-bond furnished in the contest proceedings, .= IR ‘ -
Evidence of Payment. Grantor shall upon damand furnish to Lander satisfactory evidence of payment
of the taxes or assessments and shall authoriza the appropriate governmental official to deliver to
Lender at any tima a written etetement of 17848128 and-ustesyr ents against the Property.’

Notice of Construction, Granior shall noufy Lender ar ieest [iteen (16) days before any work Is
commenced, any services #ig furnisned, ©f any materals are supplied to the Property, If any
mechanic's lien, materiaimen’s lien, or vther lien couid be asserted on account of the work, seryices, or
aterials. Grantor will upon-tequest of Lender furmsh to Lender advance assurances satisfactory. to

Lender that Grantor can and wili pay the cost of sush improvements. ~

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring thke‘ Property are a part of
this Mortgage: : S ‘ ‘ : ‘

Maintenance of Insurance. Gravtor shal' £rocure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacemant besis for tha full insurable value covering all
Improvements on the Real Froparty in an araount sufficient w avoid application of any coinsurance
clause, and with a standard mortgsgee clause in favor of Lender. Policies shail be written by such
insurance companies and in sucn form as may be reasonablv acceptable to Lender, Grantor shall
deliver to Lender certificates 'of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and
not containing any disclaimar of the Insurer’s liabilitv for tailure to give such notice, Each insurance
policy also shal! include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omissior: or-default of Grantor or any other person. Should the Real Property be
located in an arca designated iy the Cirector of iha Federa Emergency Management Agency as @
speclal flood hazard area, Graotor Agrees 1o cpiain and aintain Fuderal Flood Insurance, if available,
within 45 days efter notice is given by Lerwe: that ibe Propurty 18 located in & special flood hazard
area, for the full unpaid principai bulance of the loan and any grior liens on the property securing the
foan, up to the maximum policy lirrits set under the National flood Insurance Program, or as otherwise
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roquired:by kender, and to Maintain such Ingurance for the term of the loan.

‘Applioation of Procseds. Grentor shall promptly notify Lender of any loss or damage to the Property,

- procesds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of
iy lien affecting the Property, or the restaration ard rapair of the Property. if Lender elects to apply
~ the procesds. to restoration and repair, Qrentor shall repair or replace the demaged of dpstroysd
- 4mprovements In.a-manner. satisfactory to_Lendar, . Lender :shall, upon- satisfactory proof of such

pxpenditure, pay or reimburse Grantor from the procgsds for the reagonable cost of repair or restoration
4 Grantor |8 not in default under this Mortpags, Any rrocesds yvhich have not been disbyrped within

i

“Propérty shall be used first to pay .any #mount owing tojLender under this Mortgage, then to pay

~ ghall-ba pald to Grantor a8 Grantol's Interests may pppesr,

 Uneapired Insurbnce bt Shle; Any Grerplret sursnos shall 1nure to tha bendt of, Bnd pass 10, the
spurchaser of the Proparty covetad by this Mortpege at any. trusien’s gale or other sals held under the -

_ provisions of this Mortgage, or #t any foreclosure sale of such Proparty,

LENDER'S EXPENDITURES, 1f Grantor talls (A} to kesp the Property froe. bj;gli taxes, liens, securlty

Interasts, encumbrances, and other claime 4B) to provide any required Insurance on the Property, or {C)
- 16 make Tepairs to tha Property then Lender maydo so. If any actlon br proceeding is commenced that -

Would materially atfect Lender’s interasts in the Property, then Lender on Grantor's behalf may, but Is not
required to, take any action that Lancar belioves to be appropriata to protect Lender's interests, Al
ssxpenses incurred or paid by Lendsr for guch purposes will then bear intersst at the rate charged under the
Credit Agreement from the data Incurrad ot pald BY Lender to tha dato of rapaymant by Grantot, Al such
sxpenses Will become b part of the indebtedness and, at Lendar’s option, will {A) be payable on demand;

{B) -be added to the Lialance of tha Crodit Agraement 2nd he apportioned smong and be payable with any

Instaliment payments to become due during elther 11) thg term of any applicable insurance policy) or (2)
the remaining term of the Credit Agreament) or L) be treated 2 a balloon payment suhich Will be-dug and
‘payable et the Cracit Agraement’s maturity. The Property also will securs payment of these amounts. The

' rights provided for i this paragraph shad be In addition 10 gny. othsr rights or any temedies to which Lender

may bs entitled on acoount of any default. Any such action hy Lanaer shall hot be construed as curing the.

dofauit 80-s to bar Lender from any remedy that it m’herwlpa would have had,

WARRANTY; DEFENSE OF TITLE. The followlng provisians ralating to ownership of the Property are a part e

of this Mortgape:

Yitle. Grantor warrants tht: (s} Grantor hoids good and marksxeble title of record to 4 Propérty 1

fee simple, free and olear of ai liens and enguimbrances vther then those set forth in the Real Propert
tepoription of in any title insurance policy, title report, or final titie opinion iwsuad in favor of, mg

accepted by, Lendsr in connection with this Mortgege, and (b} Grantor has the full right, power, And |

 Buthority to executs and deliver this Mortgaga to Lander,

‘Defonse of Yitle. Subjeot to the axception In the puragreph above, Grantor warrants arid will foraver "
defend the title to the Property against the lawful ciaims of all persons. In the svent any dotion of

procesding Is commanced that questions Granto:'s ils or the interest of Lender under this Mortgage,
Grantor shall defand the -acticn at Grantor's expense. Grantor may be the nominal party in sudh
procesding, but Londer shall bu antitied 10 paticests in the p:ocesding ‘end to be represdnted In thé
proceeding by crungs! of Lende~'s own choica, and Grantot wilt deliver, of couse to be delivered, to
Lndet such instrumants a8 Lender may request t:om time to Hime to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Geantor's use of the Prapetty compllgi ‘

with Bil existing applicable laws, ordinances, and reguiations of govemmental suthorities,

_ kender may make proof of foss if Grantor - falls to do so within fifteen {16) days of the cesualty,
" MWhether or not Lendet’s Besurity Is Impaired, Lender may, at Lender's :plection; tecelve and retain-the -

80-days sfter their receipt and whigh_Lender has.not sommittad to the repair o restoration of the

Acorued. Interest, nd the remainder, If any, shall be appied to thd principal balance of the
indebtedness. 4f Lender holds By Procents Aftar payment in fuli of the lndebtec‘ln_as‘é. such proceeds -

3
]
i
1

(il e




B R -" - E - - T il
——— — - ——

- {Continued)

"7 uryiypl bf Promises. All:promises, sgreements, and statements Grantor hes:made In this Mortgage
_shall survive the execution and delivery of this Mortgage, shail be continuing in neture and shall remain

in full:force and effect yntil such time as Grantot's J_tidebtgdnggs"ic paidinfull, -~ o

CONPEMNATION. The following provisions releting to condemnation proceedings are o part of this

‘Mortgage; e G T -
* Proosedings. 1f any proceeding In condommnator s filed, Grantor shall promptly notify Lencer I
writing, ind ‘Grantor shall promptly take euch sivps @8 mily be necessary to defend the action and

~ pbtaln the ‘award. :Grantor May be tha nominal party in such procesding, but Lender shgl be entitled to - . . ol

©‘patticipate in.tha procesding - and to be represanted In the procesding by counsel of its own choice, and
. Grantor will deliver or cause to be delivered to Lender such instrumants and: documantation: as may be

requested by Lender from time o tims.ta.permis such participation.

‘Application of Net Procesds. . If all Or any pert ‘of the' Proparty ‘!s-condemned "by‘:}omlﬁefni dgmm

proceedings or by any proceading or. purchgse in {leu of .condemnation;, Lendsr may at its slection-

~ yequire thet gl or any portion of thenet proceeds of the-award b8 epplied to the indebtadness of the

repair or restoration of ‘thoi Propesty, . The 1t proteods of the eward shell-mean the sward aftet ~ - e
payment of all reesoneble COBts, Bxpenses, aad attornays’ fass Insutrad by Lender in connection with .

the condemnation.

provisions relating to governmental taxes, fees and charges are & part of this Mortgage;

_IMPDSITION DF YAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Too following |

Current Tores, Feas énd Charges. - Upon request by Lender, Grantor shilll $xecute such ﬂocumaﬁ,tb in
addition 20-this iViortgage and take Whatevar other action js tequested by Lender to perfect and
‘continue Lender's Jien-on the Resl Property. Grantor shéll reimburse Lender for all taxes, as described

below, together with all expenses: Inourred in recording, perfecting or ontinying this Mortgage,

including without ilmitation all taxes, fees, dovumentary stampg, and other charges for tecording of
‘repistering this Morigage. B e e . R
Fak#$. The following shall constituta taxes to whlch this section &pplies: (1) & spacific tax upon this

~ fype of Mortgage or upon all of eny part of the: indalitednass eacured by this Morigags: {2) a-spsolfio - |
tax ‘on Grantor which Grantor is authorized:-or tequired to deduct from payments on the Indebtedness

secured by this typa of Mortgage: (3) & tex o this tyse of Murtgage chargenbis against the Lender of

~ pn payments of principal and iterest mads by Geantor,

‘Bubsequent Taxes. if any tax to which this secticn. aoptiss I8 ondcted subsequent 10 the dete of this

© Mortgags, this avent shall have the same effest & an Event of Default, 8nd Lender may bXercise any ot

ali of its dvailable remedies for an Event of Default as providsd below unless Grantor eithet (1) pays f

the tax before it bacomes delincuent, or {2) santasts the tax aa provided above in the Taxes and Liens
gection &nd teposits with Lender cosh or @ sfficlont cornorete gurety bond or other sacurity
‘otisfactory to Lander, N SRR S . -

BECURITY AGREEMENT) FINANCIHG BYATEMENTS, he following provisions ésiuting to thid Mortgage 88

‘.g60urity agresment are 8 pars of inls Morigage! ,

-Bocurity Agreement, This instrumant shall tonstitute & Becurlty .Agmmbht' to the extent inv of the
Property constittes fixtures ot other personal proparvy, ang L.ender shall have il of the tights of &

geoured party under the Uniform Commercial Code us umended from time o tims, -~~~ -
Becurity Interent, ‘Upon thauast by Lender, Grantor shall exscute finanoing statements and take

Wwhatever othe* sotion I8 raquested by Lender to nertact snd tontinug Lendar's securlty Interest in the
Personal Proparty. Grantor hereby appoints Lantdaer as Grantor's attorey in fact for the purpose of
exeouting Bny documents fiscessary to berfect or oontinus the seourity interest granted ih the Rents
and Personal Property. Lends may sign 4nd sils finuncing statirments without Grantor’s slgnature. 1A
gddition 1o recording this Mortgags in the repl property tecords, Lender may, &t any time and without -

*the holder of the redis Agreement: and (4) 3 spacifio tax on all or ny portion of the Indebtedness of
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Aurther suthorlzation from Grentor, file executed counterparts, copies of raptoductions of this‘Mortgage
a8 8 financing statement. ‘Grantor shall reimburse Lender for all ‘expenses incurred:in perfecting -or -
.gontihying this security Interest. Upon default, Grantor shell assemble ‘the- Personal Property In@
- _menner and at a place reasonebly convenient to Grentor and Lender-and make it available to Lender
. _within three {3) days after redeipt of writien demand from Lender, P e e
" Addressep. . The malling addresses of Qréntcr {dabior) end Lender {secured party) from which - . o
Information_ concerning the security interest .grantad by ‘this Mortgage may be obtained (each & = 1§
required by the Liniform Commerclal Codb). are s stated on the first page of this Mortgage. .. . . ;

FURTHER ABSURANCES; ATTORNEYN-FAGT. The following proviblons felating to further sssurenced

simne, @ e Hoia.to sime; wipon taguest of Lender, Grantor wil meke, ;

. #urther Assurances, At eny , £
~ ipxecyte and doliver, or will causa to be mzeth, exacdtnd or delivertd, to Lender or to Lander's designes,
~iand when raquested by Lender.gevae to be tilad, racorded, refiled, or teracorded, hs the cese maybe, - ¢
ot such_
‘gnottpages, desds of trusk-ssculity eeds, yasturity dgrsamants, financing stetements;” continuation
atatements, Instrumpnis of forther assurance, ceruficates, ahd othet docurents as may, In thesole
sopinion of Lender, be Nebessary:or desitablelin order to affectuate, complete, perfect, GORtINUG, OF
“pressrve (43 Grontor's oblioatlo s under the Credit Agrrement, this Mortgage, and the Relptdd
‘Documants, ahd-12) theliens and security interests crasted by this Mortgage as firet and prior 1iens
_On the Property, whether now owned or hereafter Acquired by Grantor. - Unless prohibited by-daw or
Lender agrees o the cohtrary in Writing, Grantor shell veimaurse Lendar for all costs and expenges
‘Incurred in.connagtion with the mattars referred to:ln this paragreph, " o
mﬁfﬁgwn,ﬁact.. if Grantor fails to do any of the things referred to In the precading paragraph, Lender
~ mey do 80 for and In the name of Grantor and et Grantor's oxpensa, For such purposes, Brantot
hereby Irrevocably appoints Larder as Grantor's attornay-In-fact for the purpose of making, !axocutin'g.; :
$

times and In such officas and ‘places as Lender may desm eppropriete, any énd 8l such -

delivering, filing, recording, and doing il other things ©8 may ba necessary of desirable, In Lenders .~ -

‘ sole apinion, o eccomplish tho mattarg reforred to In'the praced'ng paragreph. . .
FULL PERFORMANCE. 1f Grantor pays ail the Jadebtadnass when due, terminates the cradit liné account,

- and otherwise performi ull the obligations imposes unon Grantor under this Mortgage, Lendershall execute - -
and deliver to Grantor a sultable satisfaction of this Morspage and suitable statements of termination of #ny -
finanoing statement on file evidencing Lender's acurity intarest in the Rente and the Personal Property,
_ @réntor will pay, If permitted by applieable {ew. eny reasonable termination €66 o8 determined: by Lender
fromtimetotime. e e e e
EVENYS OF DEPAULT. Grentor wil bs In defeult undsr this Morigags if any of the following happem -
1) Gr‘amor' tommits ‘raud ~r makes a matarie} misreb‘rbsén‘*efiﬂnn at any time in';onhé'et'lbﬁ With the
Credit Agreement. This can include, for example, ‘& felse ctatement sbout Brantor's Income, espets,
lisbllities, or any piher aspects of Q;lntpr'e.ﬁn'ehplal condition, . SR LT
| {2) Grantor dows not moat the rapayment terma of the Credit Agrapmpnt, R
(3) Grentor's sotion o inection adversely affavts the vollaterti or Lendsr's Tights In the collatersl,
" This oan inciude, for example, fallure to me:ntain feduirad insurence, Wists or destructive ‘use of the -
| “dwelling, fellure to-pay texes, teath of all pordons tieble on: the account, transfer of title o sale'of the .
)  dwelling, creation of & senior flen cn the dwalling withaut our purmission, foreclosure by the holder of -
] another lien, or the use of funds or the dwalling for prohikited purposes, T b g :
RIGHTS AND REMEDIES ON ‘DEFAULT. Upon the pocurrence ‘of an Evant of ‘Defeult and et any time.
J ‘thereafter but subject to say limkation in the Cradit Agreamant or.any limitation in:this Mortgage, Lendét; iy
' ‘it Lender's option, may Bxerclse any bne Ot hbdrs of the tollowing rights and remadies, in additionto dny -~
pther rightd or remetias provived by lawi e e AT _
#ocslerate Indsbtsdness. Lencer hall nave the right at its option without notich (o Grantor fodeciate




~{Continuad).

L .

" the entire indsbtedriess immadiataly dus end payable, including sny prepayment penalty whioh Grantor
*JCG Remedies, With respect to all or gny part of the Personal Property, Lander shall have all the righte
_and rpmedigs of 8 secured party under the Uniform Commerciel Code. .~ .~ .

Colleot Rents. Lender shall have the. right, without: notice to- Grantor, to '-j'té,kglrhoséé!‘il@n of the

- Propétty and ‘collect the Rents, including: &rnounts past due and unpaid; and apply the net proceeds,
- ‘pver. and fabove ‘Lender's costs, against tho ldebtedness. in furtherance of this right, Lender may
. yequire any ssnant or other usar of the Proparty to- make payments of rent of use fees diredtly f0. .. . -

“Londer. If the Rents are collectad by Lender, then Grantor itrevocably designates Lender -as Grantor's

attorney-in-fact to endorse instruments recelved in- payment thereof in the name of Grantor and to:

- negotiate the same And collect the progceeds. Payments by tenants or other ugers 0 L.endet in response
#o0- Lender's demend shell satiafy the oblipationsfariwhich the payments are made, whether or not any

proper grounds for the demand existed, Lendar may axerclee its rights under this subparagraph either

' “in petson, by agent, or through Ayecelvers  ( KL B i g L A 0
" ;Appoint Recelver. Lendér ghall have the richt i haye € racelver eppointed to tako possession-of allor -
.any part of the Property, with the power to protict 'and brsserve the Property; to operate the Property

preceding foraclosura or sale, and 4o oliect-the Rents from tha Propacty and apply the procaeds, over

~and above the coet of the recelvership, against the Indebtadness, The recelver may eerve without bond - 3
- {f pormitted by law. Lender's tight to the appointment of 8 rscalver shall exist whather or not the

pppatent value of the Property oxceeds the Indebtadness by a substantial amount. ‘Employment by

Lender shall not disquelify & persch from sarving as p rocalver.
Judiclal Forsolosure, Lender may obtain @ udicial decres forsolosing Gr
of the Property. 2 B H B §F  Hhotaan
Deficiency Judgment.  With respact to uny Grantor who aiso {8 personally {iable on the Credit
Agreement, Lender may obtain a judgment for any deficiency 7emalning In the indebtadness due to

antor's interest In all oF any pert

' Lendet after application of all amounts received from the exercise of the rights provided in this saction,
Wnder all circumstances, the Indabtedness will bA repaid without relisf from any indiand or other -

valuation and appraigement laws,

- Other Remedias, Londnr shall hava all pther r!ghie and vmmt_!ylas ‘pro(/ldeq,.lfnftiﬂe_Mongaga pr ”thbcmdlt .

‘Agreement or avallable atlaw or In equity,

Bale of the Property, To tho extsnt apgrmlt'téd by vappucafble:-law,?briantc‘»r Harébv waives iﬁy and @l
tight to heve the property marshalled, In exercising its dghte end témedies, Lendar shall be free to sell

entitied to bid at eny public saie on all-or any partion.of the Proserty.

Bll ot -Biny Part of 1he Property togethar or sapararely. in one sele or by-separate salas, “Lender ghall be -

Notice of Balo. Lsnder will give Grantor reasanable notlce of the tima and piace of any public sele of

the Personal Property or of tha time eftér whici: any private pale or other Intendad disposition of thy

ersonal Property is to be made. Reasonable nutice shall mean notice given at least ten (10) deyé

efore the time of the s6id ot Gispubition,

_ Etection-of Remadies. An plection by Lender to choose any one.famedy wil ot bar i.énd‘éf 4rom uil'ng
any other temety, 1f Lendet decides to spend money or to periorm any of Grantor's obligations undet

this Mortgage, after Grantot's fuilure to do so, hu: decision by Lender will not atfact Lender's right to
declare ‘;Gmn.tor In default ang to uxeroise l.enqm'sr;a;ﬂedigg.“ R A

'NOTICES. Ay notice required to be given under this Mortgage, including without limitation any hotice of :
default and any nhotice of sale shail b8 given In writing, &na shall be eifsotive when sctually dellyered, whén .
‘Botullly received by velsfacsimile wnless otherwise tequired by law), When deposited with a natlonally
recognized ovérnight courlat, or, Ii malied, when deposited In the United States mall, ae first olass, certifisd
or reglstered mail postage prepaid, directed to thy addressas shown near the beginning of this Mortgagé,
All soples of notioss af forcclosurs from the holder of say fien whizh hés pririty aver this Mortgage shall

MOB!‘GAGE ) -~ PogeB
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" be bent o Lender's address; as shown ngar the

© " her ddres for notices under this Martgaga by glving formal writlen notice to the otherperson or persons, . .
¢ gpecifying that the purpase of the notics Is to change the person’s addresy. ‘For hotice purposes, Grantor .~ . . f
" oprees 1o keep Lendsr Informed at il times of Grantor's current .address. - Unisss ptherwise provided of
- Tequired by faw, If there is more than ong Grantor; .any hotics glven by Lender to any:Grantor Is deemed to° -
" be notiod given 10 all Grantors, It will be-Grantor's reepensibliity to tell the others of the notice from °
Lender: ’ 8 forapolng,: (1 zice for Lender Is; .Bank One, P.O. Bk 20682, =

. Lender, :Notwithstand

ys provsio s;grg;g'?pgf;'}éf th‘i;:Mgrllgége;&f
in the Rafsted Documents 18 Grantor's

this Mortgega must beiln Writing erd st e signed by whoever will be bound or

" Caption Headings. Taption headings In this Mortgage ars for convenlance purposss only and Ao noto
b uped tolmef‘pﬂstpr dofine the p yjslonaofthls Mctgag el PN B

S nqmﬁln? 44w This agresment will be goveribd zbv.fmd”!hierbrcté&f!b.hééokdénpe withmerai Haw

beghrining of this Morigage: Any person mey change his 8F .

Lender oonosmiggthe attars coyarad by thia Mortgage., To b sfiective, any ohange

-~ .andathe laws 3% iths Btele of indiana, Bxcept for matiors reinted to interest and the exportation of

" interest, whioh mattars will be governed by and Interpreted In aceotdance With federal law (including,

- but Apt-limited to, statutes, teguiations; interpretations, and opinone) and laws of the Stats of Onlo. -
~"Mowever, ‘{f“there sver s & question @bout whethor .any ip-ovision of the agresment is ‘valid or" .

- Bhiotoeable, the provision that is questioned will be governed by whichaver #tate or fedaral law. would - o

* Find thé provipion 10 ba velid and anforcebla, The ioan fransaction which I8 evidenced by this and.
. . pther-related documants hig hash &oproved, mads and funded, uad all necessary doguments have been .

© - Jotnt and Beveal Lisbility. il ovligations of Gsentar yndsr this Mortgage shel be Joint and ssversl, 4nd
- pll references to Grantor ghall meen each #nd evary Grantor. - Thia meens that ach Grantor gigning
~ below s rasponaible for all ©obligztiond in thig Morigags. BEE oo

- No Wiivise by Lander, Grantor understanda Lender will not give up any of Lender's rights undet thip

* Mortgage unless Lendet doss 8o In Writing: The fact thet Lender delays or omits to oxarcise any right . i

~ it not mean that Lender has glven Up that Fight.. It Lander does Agree In writihg 1o give up oneof

" Lender's tights, thet does not iean Gréntor will not have to comply with tha other provisions of this -
~* 'Mortgage. Graritor also Uinderstands that If Lunder vpeg consent to & request, that doep NOt Maan that ..
- Brantor will not have ta get -Lenduet's tongent again it the:situation happens #gain. : Grantor furthdt - -
*understands thet just hacauts Lander fonbénts:to bne ot mors of Grantor's tequosts, that rdoes ot
~ meah Lander wil ba renuirad to consent o Any of Grantar's futurh tetuests.  Grantor walves - -
~ presentmant, demany . for pavment, protest, and notice of dishonor, . Qrantar welves il Fights of -
~ Bxemption §rom exeoytion ot similat law in the Proparty (including without limitation, the homestead. .~
_BRemption); und Grantor agress that the rights of Lendet in the Property under | is Mortgage are prior - =

1o Grantor's rights while this Mortgaga femaing insffsct. * U i

Boverability, - 1f & court #inds that any provision of this Mortgage is ot valid bt should not be enforced; -

- that fact by itunif will nos maan that the rest of this Mortgage will not be valld of enforced.. Tharefore;

- court will nferca the rent &1 the provisions of this Mortgage evan if 8 provision of this Mortgage may:
bﬂfound to.ba lnthdnr Uﬂﬁﬂfﬂfﬂ‘ﬂmﬁ, SR T ) T et e -

" Motgr, Thete shall be no merger of tis interest or bstate Greuted by this Morigage with any othar
" Intersst or stite in the Property at any time heid by wor for the benefit of Lender in any capacity,
- Without the written consent of Lenddr, - -« =i Do i




T Bubjecthto anyl linitations
@ binding upon. ‘and Inure 't nefit of the partie, |
ovorty bacom ' : pafgon othér than. Grantor, Lander,
M he.

potentlal hnmrd itn human. hwth ,
f, genarsted, manutactyred, f
e-uhad in thblr very broadeltlunse and include with At
‘wante ap defined bv or Yisted undor.fha Env!mn;
, , l

ampypyomeuto. Tha word "lmpmvamawt( means nll axfstlm; ang futura improvgmém., i
* structures, mobl'e homes atix=d on the Real Pmbmv faol!mﬂs edditlcna, ropia»amnts and othﬂf’,

: 7¢0nstruotlon on the Real Prope-ty.

. ndebtedness. The Word "indubtedness’ 'maam an pﬁnclpau !l'ﬂﬂfﬁﬂ: aua othgr nmoulm, aom pndf’;;
' axpenses payebls under the Crodit Agresmant or Feiated Documents, topsther with -all ‘renswals of,

© . “xtensions of, moditications of, consolidations of and substitutiona for the Credit Agreament or Relatad -

“Documents ‘and any smounta axpended or -advanoed by Lender to discharge Girantor's obligations ot
#xpanses Inourret: bv Lahder th anforcs Grantor's obligations under this Mortgags, including, ‘but not: -

" timited to, nttornays’ ‘faes, -oosts of opllection And costs of forsolosura, togsther with interest on suoh.

Amounts &8 provided in this Morigage, ‘In Addition, and withuut fimitation, the term “indebtauness’

o Ancludes Bl amnunts Identifiad 'n #hd Ravolving Lina af Credit pragraph of thia Mortgage, Howevel

e torm "indqbtedness“ ] mvbjeci io !he !lml!gtwm ‘moﬁtmid m ﬂw Muxlmum uan pmgmph. of this
Mortgagh, - e |
- Aender Tha word: *unﬂar" n-ea’ni Bahk Gne, NA e ,uccessbrs nnﬁ mtgm.
‘ "wcaessara of assigm“ menn any zpmon or aumpnny*hat acqulrw» any ln*ms a ithe Grad
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MORTGAGE Page 11
(Continued)
Agreement,
Mortgage. The word "Mortgage”’ means this Mortgag s betweer Grantor and Lender,

Personal Property. The words "Personal Property” mean all equiomant, fixtures, and other articles of
personal property now or hereafter owned by Graritor, and now or hereafter attached or affixed to the
Real Property; together with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and tcget.er with all nreceeds (including without limitation all
insurance proceeds and refunds of premiums) frun &y sale or othar disposition of the Property.

~ Property. The word "Property” means ccllectively 12 Fiadl Propeity and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further -
described in this Mortgage.

Re'ated Documenrts. The wcerds "Related Documents™ mean a'' premissory notes, credit agreements,
loan agreements, environmenigiagreements, guatasties. .security agreements, mortgages, deeds of
trust, security d2~ds, co'latera! 'mertgages,.and. all othar-instriments,s agreements and documents,
whether now or horeafterexisting,.executed in coi 2:2¢zie~ with *he Indebtedness

Rents. The word "Rents" means all present and future.rents, revenues, incoenie, issues, royalties, .
profits, and other benefits deriv: from the Propert’.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF This MORTGAGE, AND ;
EACH GRANTOR AGREES VO i1s TERMS. )

GRANTOR:

gt

MCKINLEY BAILEY, individually

XW@ZZ&@’ 92 2 S
EE ESTER BAILEY, ’ i
|

Individually
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MORTGAGE | Page 12
{Continued) :

INDIVIDUAL ACKNOWLEDGMENT

STATEOFINDIANA )

) 88 o

“On_this day before me, the uncersigned Nf*tary Public, personally a,)peared MCKINLEY BAILEY 10 me

known to be the md:wdual described in aiid who executed the Mertgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed for the uses and purposes therein

mentioned. S o : ) » . ‘
Given under my hand and official 'seal this _ /T dayof ‘.%ém a4

WW%M

(IRe/Aaric &y Kes

Notary Pubhc in and for the State 1f)

hesiding' at

2rn ) My commrission expires

i nee i — = g

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA 9

| )SS
COUNTY OF LAKE )

On this day before me, the under:'gaed Notary PUblic cetnonally apaeared QUEEN ESTER BAIVLEY, to me
known to be the individual described in.and ‘who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as hus or her free and voluntary act and deed for the uses and-purposes therem

mentioned., »
Given under my hand and official seal this / - dayof _ &%ﬂ, i,
By m&w % ZZ/}’ . Residing at % Zﬁ

e (D
WL e)nris %, / ﬁé/’
Notary Public in and for the. State 2 My corrmission expies 3/ OW//

J




MORTGAGE Page 13

{Continued)

This Mortgage was drafted by: BELINDA ADAMS, PROCESSOR

ILASER PRO Lendding, Rag. L1.S. Pat. A T.M, OFF,, Ver. 8.10 05 01 (o) 1897.2000 CFI ProBervices. Inc. ANl Righie Jeserved. - IN1OH N:CFIBOS 0% OO\CFILPLAGO3 FC TR 03347308 PR-HELOCTING




