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MORTGAGI%’so_ /qw

THIS MORTGAGE (" Sccurity [nstrument®) is given on JARuA syttt . The montgagor is
CHRISTOPIER THORPE AND CAROLYNITHORPE

(*Narrower®).
Thiv Security berument §s glven 1o
OPTION ONE MORTOAOR CORPORATION, A CALIFORNIA CORPORATION 0
which is organized and existing under the laws of CALIFORNIA '
amnd whose address s :
3 Ada, lrvine, CA 92610 (“lender®),
Nurrawer owes Lender the principal sum of  torty tive theusand nine hundred
o« +NID NO 300THS ° Dollars (U.S, 845,900,00 )

This det I eviieniced by Borrower's note dated the same date a8 this Sceurlty Instrument (*Note®), which provides fur ainthly
payments, with the full debt, if not pald carlier, due and payshleon  October 031, 2029 .
This Securbty Instrument secutes to Lenders (a) the fepayment-of the dubt evidenced by the Note, with interest, and alt tenewals,
eviensions and 1odifications of the Note: (b) the payment of all other suma, with interest, advanced umler paragraph 7 1o protect
the secutlty of this Security Instrument; and (c) the performance of Borower's covenants and agreements under this Security
instrument and "he Note, For this pumpose, Dorrower docs herehy mortgage, grant and convey to Lender the tullowing descrited

property localed in Lake County, Indiana:
2643040400
GEE LECAL ! +%CKIPTION ATTACHRD HERETO AND. MADE A PART THEREOF,

By fo-Mecondol B Gl AL,

which has the ad cessof 4751 VERMONT STREET, GARY
{Sneet, City|
Indiana 46409 (*Property Address”)
12 Code}

TOGETIGR WITH all the lmprovenients now o hereafter erected on the property, and all casements, spperienances, and
Tistutes now o hereaficr a pan of the property, AN replacements and additions shatl also e covered by this Security Instrument,
Mol the faeege g by eeferned G0 In this Security Instrument av the "Propeny,*

HORKC TR COVENANTS that Botrower s TawTubly seived 0f the estate herehy conveyod and bas the right to mongage,
etant and conse  he Property and that the Prapeny §s unencumbered, except for encumbrances of recond, Rorrower warrants and
witt detend gen -dy dhe title 1o the Property againet all claline amd demands, suliect to any encumbrances of neond,

RORR ER COVENANTS, Boreower and Leader covenant and agree sy follows:

i, P+ o of Princips) and Intoreat; Prepayment and Laie Chargen, florrower shall promypily pay when due the principal
o amd interest the debt evidenced by the Note and any prepayment and Iate charges due umder the Note,

2. M for Tascs-and Insursnce,  Subject to applicable law of 10 & written walver by Lomder, Borrower shall pay to

ININANA Mongs; . Single lemily
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Lender on the day monthly payments are due under the Note, unil the Nute s patd tn full, & som (“Tunds®) for: () yeuly tases
and assastients which may otain priority over this Security Instrsnent ay 2 tien on the Property: () yearly tenscholid paynients
or ground rents on the Property, IFany; (€) yearly hazand or property fnsurance premiums; (d) yearly flood insurnee premiums,if
any; (¢} yearly mongage insurance prettums, i any; and of) any sums payable y Borrawer 1o Lender, In accordance with the
provisions of parageaph 8, [n liew of the payment of imongage insurance premiums, These ftems are culled *Bacrow Hems,” Londer
nay, a1 any time, collect and hold Funds in an xmount ol to exceed the masimum amount a lender for o federally telated mongage
loan may reguire for Horrower's escrow gecount under the foderal Real Eatate Settienwn Procedures Act of 1974 as pmended from
e 10 towe, 12 U.5.C. § 2601 o1 seg. ("RESPA®), unless another Taw that applivs to the Funds sets 8 fesser amount, 1 so, Lender
may, at any time, collect and hold Funds [n an amount iol o exceed the lesser amount. Lender may estimate the amotnt of Punds
due on the basis of current data and remonuhle estiriafesal expenditures of Tuture Excrow liens orotherwise in accordance with
applicable law,

The Funds shail be held in an”institution whose deposits are tniurcd y & federat sgency, instrumentality, or entity
tinctuding Lender, §f Lender Is such-an inatiwation)ap in.any. Federal. Home Loan Bank, Lender shall apply the Funds to poy the
Excrow Items. Sender may not charge Rarrawer for hulding and applying the Funds, annuatly annlyzing the escrow accounl, o
veritying the Eserow liems, unless Leader pays Rorrower intereston the Funds and applicsbiedaw. perniits Landirdo make such
a charge, Howeser, Lenderinay gequire, thrrawer o pay o one-time charge for an Independent real estate tax teponting service vsed
by Lender in connection with (his laangualess applicatle faws provides wihierwise, Unlesyan agreesient Js.made ot applicabludaw
requires imerest 10 be' pald, Lender shall aot e requiredt 10 pay Horrower any inicrese or caminps uh the Funds: Borrawer and
Lender may wgive it wrlting, huwevee, g Interest shat! he paid on the Funds, Lender-shall give to Borrawer, without charge,
an annual sccounting of the Funds, showing Credity and'dehity o e Funds and the purpose for-which eactdehit 1o the Fyudy wan
made. The Funds are pledged as additional security for atl sumy secured by this Sectinty Inrument.

1t the Funda held by Lender exceed the anounts permitted 1o e held by applicable law, Lender shatl sccoun to Borrwer
for the exeess Funds in sccondance with the roquirements of apphicable Taw. 16 the mmount of the Funds held by Londer ot any tine
is mot sufficient to pay the Bserow fioms when due, Lender nny s otify Darrower (n weiting, and, In such ease Borrower shall
pay to-Lender the amount pevessary i make up the deficiency. Borrawer shall ke up the denciency (n no more than twelve
menthly paymnerts, ot Lender's sole diseretion,

Upan payment In full of sl sums scvured by this Security Instrument, Laendee shild promiptly refund to Borrower any Fundy
held by Lender. [, under paragraph 21, Lender shall scquire of seld the Propeny, Lendee, prior 1o the nequisition or sale of the
Peoperty, shall spply any Funds held by Lender ot the thme of acuisition or sale as o credit againat the suns sestired by this
Sovurity tnstiment.

3. Apnlication of Paymonts, Uness applivable Jaw provides otherwise, all paywnis tecvived by Lender under paragraphs
1 and 2 shall be applied? st 10 any prepayment charges due onder the Note: second, 10 amounits payahle under parageaph 2: third,
1o {merest due; [ourth, to principal due; and last, to any fate charges due under the Note,

4. Oharpes; Liens, Rorrower shali pay all taxes, v emssuients, charges, fines and impositions mtributable to the Property

which may attain priurity over this Security Instrument, 80+ " payments or ground rents, it wiy, Borrower shall pay these
ohligations in the manner provided in pamgeaph 2, OF it mo. vt manner, Norrower shall pay then on time directly 10 the
person owed payioent. Hormwer shall prompily Famish 0 0 <00 Sweiees of pivunis (o te pakd under this parngeaph. IF
Norrower makes these paynwnts dinty, Botrower shall e 0o Lepder toeetpiy coid veing the pavient

flortower shalt promptly discharpe any b which has iy Lot e S st B . enlesy DOrower: (uy agives
fn writing to the payment of the abligation securad by the Hendniar oot 3 eae iy eratests Bn good Ttk e lien
by, or defends against enfreemont of the lien B, foor Gocdedngs whit =ob b Codmm e et the

entorcement of the lien; of (¢) sexures From the holder of the i B agreement saislaciory (o Lenuer subordsating the hen tothis
Secunty Insirument, I Lender determines that any part of the Property 15 subject to @ lien which may attain priority over this
Sceurity Invirument, Lender may give Dorrower 8 notice {dentifying the tien, Bormwer shall satisfy the fien or 1ake one or more
of the scttons set forth ahave within 10 days of the giving of notive,

S, Vlasand of Property Insurance. Barrower shatl keep the improvenicnis now existing or hereafier erocted on the Propenty
insuted againet loss by fire, hazards includedd within the torm “extended enverage® and any other hazards, ncluding floods or
Ninding, for which Lender roguires inwirance. This Insrance shall e maintained in the amounts and for the periods that Lender
teguites. The insurance carrier providing the Insurance shall tie chinsen hy Rormwer subject to Lender's approval which shall nnt
te unreasonably withheld, 17 Borrower fails to maintain coverage deseribed above, Lerder may, at Lendor's option, obtain coverage
to protest Lender's rights in the Property in acondance with paragraph 7.

Al insutanve polivies and penewats shall be acoeptable to Lender and shall include a standerd monigage clause, Lender shall
Dave the Pight to Siokd the palivics and renewals, I Lender nwires, Tormwer shall promptly give 1o Lender a receipis of paid
preimmims and roew sl potices. In the event of fuse, Mortmaer shaft give prompt potice to vhe insurance carrier amd Lender. Lender
Ay make prowt ol foss 1t not made prompily by flarmwer,

Unless Lender amd Porrower otherwise agree in writing, or appHcabile Law atherwise requites, insurance prococds shall
e applicd Hrst i reimburee Letder for covy and epenves Incuered in cunnection with abtaining any such insutance procesds, and
then, at Lendee's option, In such order and proportion ae Lender mny detcemine in its sole and absolute discretion, and regantioss
of any impatrment of weunty of Ik thetealt ) to the aums secured by this Sccurity Instrument, whether or ot then due, amd
tie such connpeonents therenf oy Lamder may dienmine in iy ante and shaolute diseretion; andZor (1) 10 Barrower o pay the comts
amsl eapenses of necesary wepairs or testoration of the Propenty to 2 condition satisfactory o Lender, (T Borrawer abarlony the
Propery. of s ot anvwer within 30 days n ptice (lom Lender that the Insurance carler has offered o scttle n claim, Lender
may collent e csnrance prxeds. Tandct may, 0 fts sofe and ahentute discretion, and regardioss of any impainment of security
ot Tack thereel, wse the paseeds to fepair of redore the Tropery of (o pay the sums accured by this Swurity Invrument, whether
or it then due The 30 day perid witl hopin when the notie iy given.

Untess T ender and Botrower otherwise agne in writing, any apalication of proceeds o prineipal shall not extend o
pestptie the i abate of the menthly payokents tetetnd o an paragraphs | and 2 or change the amount of the payments. IT under
patagraph 20 the Propeny is acquired by Lender, Bortawer's Hight to any insurance policies and proceeds resulting From damage
tosthie Properts prig to the aajuisition shal pas s Lender (o the extent of the sunw secured by this Security Tnstrunent immediately
Pront to e acouisinen.

It Morromer obiaine carthyide insurance, any other hazard insorance, of any other Insurance on the Property and such
natirance i ot speciticatly requiredd by Lender, then such insueance shatl (1) nanwe Lender as lnss payee thereunder, and (if) be
ittt the prosisions of this parageaph S,
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6. Occupancy, Prescevation, Maintenance and Prodertion of the Property; Borruwer's L Application; §eascholds,
Borrower scknowledges thit the Lender does aot desre o make & Inan to Borrower secured by this property on the termx contared
I the Note unless the property fs (o be oceupied by Barmwer sy Norrower's primary/secondary tesidence. Lender mghes none
owner residence foans of different terms, Borrowee promises and sssures Lendet that Borrower intends 1o occupy this propeny as
Norrower's primary/sccondary restdence 2ud thet Borrower will 50 occupy this property as its sole primary/secondary tesidenct
within sixty (60) days afier the date of the Mecurity Insirument, It Boreower breaches this promise to oceupy the property us
orsower's primary/secondary residence, then Lender may invoke any of the following remedics, In addition (o the renwslies
provided I the Securuy Instruments (1) Dectare all sums secured by the Security Instrument due and payahle and toreclose e
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payaents under the Note secordingly, increase the
fnforest rate and adjust the montliy payments undee the Nate aecordingly, or (3) require that the principalbalance be reduce! 0
a percentage of either e original purchase prive or the apprabses] valug then belng offered on pon-ownee acsupicy luans,

Borrower sha'l not desiray, damage of impair the Progenty, atlow the Propeny fo'deteriorate, of commit wanie on the
Property, Rorrower shatl tw in default it any tagteinpe action ot procoeding, whuthee civil ar criminal, is begun that in Latwes's
ool Taith Judgnwnt ceuld result in forfeiture ofle Property or otherwise materiatly Jmpalr ghe lien cremed hyathis Sevurity
Instrument ot Landet’ s secunity interest, Tlotrower miay sure such a delauttand reinstatee, an provided in paragraph 18, by caing
the action or prxeed 1 10 be dismiascd with 8 rullng that, fn Lendee's god faith determination, precludes forfenure ot e
florrawet's nterest in the Propery or ather materiul Inipalement of thedivn.created By dhisScurity Instrunient oe Lender's seurity
interest. Borrower shall also be in-detavlt iF Borrower, during the foan opplivation process. gave materisily false ar indgrurate
Inlormation or satemcns (o Lender (o failed T, provide Lender withoany saterial informatian) in connection with the Joun
evidenced by the Note, including, but not limited toy, represeniations concerning Rorrower's oecupancy of the Properyass principal
residence. 17 this Security Tastrument bs on 8 Teasehold, Rorrower shall comply with all the provisions of the lease, I Borrower
acquires fee title to the Propeny, the leaschold and the foe title shall not merge unless Lender agrecs (o the merger n writing,

Barrower shal?, at Hormwer's own expense, sppear in and defend any action or proceeding pumporting o alfect the Property
ur any porion theren! or Borrawet's title thereto, the validity or priority of the llengreated by this Security Instrumient, or the rights
or powers of Lender with respect 1o this Securlly Invtrunent o the Propeny, All causes of action of Dorrower, whether aceried
etore or after the date of this Secunty Instrunment, for danage or injury 1o the Property of any pant thereof, of ngonnuetion whh
any transaction financed In whole or in part hy the proceeds of the Nete or any uther note secured by this Security Insinmient, by
Lender, or i connection with or nffecting the Propenty or any part therenf, including causes o action arksing i ton o contravt
and causes of actlon for fraud or concealiment of & matniel fact, are, at Lender's option, assipned to Lender, and the prcecds
thereof shall be pald directly to Lendee who, after deducting therefeom all iy epenses, including reasonntle attomeys' oo, inay
apply such proceeds fo the sumis scvured by this Sceurlty Tnstninient o 10 Ay defclency under this Security Instrumient ar nay
telease any monics 3o rvelved by it or any pan thereol, as Lender may elot, Lender may, M its option, appear in aml prosecute
In 1ts own nanie any atlon or procevding to enforce any such cause of action and may make any camproise or seltlenient theret,
Horrwer agrees to ewecute such further assignments and any nihice Jnstrutrents as Trom thme 1o time may be necessary  etfectuate
the foregoing prvelsions and as Lender shall request,

7. Proiection of 1 2nder's Righta in the Property. 1€ Boerower [alls 10 perfarm the covenants and agrociments contained
in this Sccurity Instrurnenit, or theee I8 8 legal proceeding that may significantly affoct Lender’s rights in the Property Guch as 8
procevding in hankrupicy. prohate, for condemnation o forfelture ar to cnforce iaws o reputations), then Lender may do and pay
for whatevet is arvesary fo protect the value of the Property and Lemder's rights in the Propetty, Lender's actions may include
paying any sums secured by 8 licn which has priority aver this Scourity insiment, appeating in court, paying reasonable attomwys’
foes and entering on the Property to make topairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do so,

Any amounts dishursed by Lender undh ¢ this parageaph 7 shall beconke additional debt of Borrower secured by this Security
tnstrument, Unless Borrower and Lender agree 10 other terms of payinent, these amounts shall-bear interest Trom the dai¢ of
dishursement at the Nute rate ia effect from ti 1o time and shall he payable, with nterest, upon notice from tender lo Borrawet
requesiing payment.

8. Mnrtgape Insurance, (7 Lender requited mongage insurance asa conditlon of making the Joan secured by this Security
Instrument. Bortowet shall pay the premnims required (0 mmaintain the mortgage insurance in effect, I, for any reason. the mongage
Insurance vovetage reruired by Lender bipes of geases o e I eftioct, Bormwer shall pay the preimiuing required 10 obtain coverage
aubstantially cquisalent to the mongage insurance previously in eflect, st avou suhstantially equivalent to the vost o Rorrower of
the mongage invitame previosly in clfect, from an pliemate morgage invirer approvid by Lender, I substantially equivalent
frgage Inwuraie sonctage by Aot avallahle, orrwer shall pay to Lender each month 8 sum tyual 10 onetwel bl the yearly
inortgage insurance premium heing pakd by Norrower when the insurance coverage Tapsed or ceased 10 be in effivt, Lender will
AP, tee A Te1ain Mliewe PAYIMCAIS AL B T resceve In liew of mortgage insurance. Lawa fuschve payments may no fonger n
tenibeend, at the aptan of Lendet, {f mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by i ansret appr il by Lender again hovimea asabiahle amdd s ohiained. Hormawer shall pay e premiums tequined Lo maintam
Ay Iurmke in etteed, of o Provide o low rewerve, until the requitenient for morgage lnsurance ends In aecordamee with
any Whitien agreenwnt aween forrewer and Lender or applicahle taw,

9. Inspection, §omier of ity agent may ke remsonable entties upon and inspectione of the Property, Londer shall give
floerower potie Al e Lme o oF Prioe 1 ao inpection spexifying teasonabile cause for the Inpvting,

10, Condemagtion, The prceals of any awatd o chatm for damages, diret ur coneuential, In connection with any
condemnation ur other 1aking ol any part of the Propeny, of for conveyme in leu of condemnation, ate herchy awigned and shall
I paid to Letuder. T ender may apply, use of teleawe the condemnation procends I the sanxe mannee Ay provided in parageaph §
Iierent with senpend e Insirame princeds,

Unless §endder and forpower otherwise agroe i wHHng, any application oF provesds prncipal shalt not extend or
punstpone the dhie date of the mesnthly paytims refeend o in paragtaphe | and 2 or chnge the mneutht of such payiients,

11, Borruwer Not Released; Forhesrance Ty Lendes Not 8 Walver, Exiension of the tine lor paynent or madification of
anwsttizann of the s secured hy this Securlty Tnstrument geantud by Lemder o any successor in imereat of Bormwer shall not
uperate f release the dibility of the atiginal Barnwer or Hoteower's siceesan i nterest, Lender shall ot e equited 10
cntinence Prealisps apalmt any sucesor i intereat or refuse fo extend time for payient o otherwise madity amonization of
the sums secureal by this Sevatity Inrament by feason of any demand made by the original Rorrower or BOrmwer's siocessors
ariterest Any fomtwarance by Lemdet in evercing any right or renedy hatl not be & whiver of ar prectude the exervine of any
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12, Succeasars and Assigns Bound; Joint and Severad Lishillty; Co-signers, ‘The covenants and agrecrients of this
tiatrumment shall hind and beneBt the successors and ausigns of Leader and Norrower, subject 1o the peovisions of parag: .
flotrower's covenants and agreements shall be Juint and several. Any Barrower who co-signs this Security Instrument but ¢ 5
execute the Note: () s co-signing this Sccurity lastrument only o mantgage, pramt and convey that Borrower's lere W
Property under the teris of this Scurity lavrunwent; () is nat personally obfigated to pay the sums secnred by this 0
tasiruments and (c) agrcs that Lender and any suher Barrower may agree 10 extend, madify, Torbear or make any sccome
with regard 10 the temis of this Seeurity Instument of the Note without that Borrower’s consent,

13. Loan Charges. I the loan secured by this Seeurity tnstrument I8 subject to 3 law which suts masimum loan v v
and that law Is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with i
exceed the permitted bons, then: (8) any such loan charge shatlbe reduced by the amount nevessary to-teduce the charje ¢
permitied imits and (I any suiis already collected from Nostower which exceeded permited limivswill be elunded 1o Masres .
Lender may choose to niake this refund by reducing the peincipal owed unidet the Nateor by making & direct payment 10 Rorre: ot
It & refund reduces prin.ipal, the reduction will be treated as 8 pantial prepayment without any prepayment charge under the Kooz

14, Notkees, Any nutice to Torrower privldid for inthis Security Instrument shall begiven by delivering dor by mailg
{1 by flrst class mail unless applicable law fequires use of anthee method The notice shall be/directed 4o the Property Addtess of
any other address Borrower designates by potice to Lender, Any notice 10 Lender shall be given hy first class mall to Lender's
address stated hereln or any othier sddress Lender designates hy notice fu Dorrower, Anymotice provided for In this Security
Instrunent shall e deeried 1o have bheen given to Bofrower of {ender when plven 8y provided In-this pazagraph.

1S, Gaverning Law; Severability, ThisSecurlty Instrument shalh begovermed by foderal law and the law of the jurisdiction
i which the Property 1+ located, I the event that Ay provisionor lause of T4 Sceurity Tnstument or the Note conflivts with
applicable law, such conflict shall not Wifect other provisions of tiis Security Imtrument o the Note which ean be glven eifedt
without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Norrower's Copy, Normower shall be given one conformed copy of the Note and of this Securlty Instrunient,

17. ‘Transfer of the Property or a Neneficlal Interest In Torrower, 11 all or any pant of the Propeny ar any inferest i il
v swld ut tamterred (o 47 8 benefical inicrest In Borrowet 1s sold or teansfereed and Borrowee I8 not » natural person) wishout
Latstor + pown written consent, Lender may, st s opilon, require dmmediate payment In full of all sums sueured by this Secutity
fassmss Hlowever, s optlon shall not be exerciid by Lender if cxerclse {8 prohibited by federal law &y of the tlate ot this
Sccuruy Instruinent,

11 Lendet exercises this option, Lender shall give lormwer notice of acecleration, The antiee shall provide w petiod of it
Teas than 30 days from (e date the natlee i delivered or smalied within which Bnerower mwst pay alt sums securesd by this Security
instrument, 1f Borrower falls 1o pay these sums prior (o the capiration of this period, Lender may invoke any remedies permitted
by this Security Insuncnt without further notlee ot demand on Besrower,

18. Dorrower's Right to Reinstate, I Horrower mrects certaln conditions, Dorrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days {or such other period as applivable
law may specify for relstaicment) before sale of the Property pursuant to sny power of sale contained In this Sccurity Imtrument;
or {b) entry of 8 judgment enfurcing this Security Instrument, Those conditions are that Rotrowert (8) pays Lender all sums which
then would he due unde? this Security Instrument snd the Note as 11 o scceleration had occurreds (b) cures any default of any other
coverants or agreements; (c) pays all expenses Ineurred In enforcing this Sccurity Instrument, including, but not lmited o,
reasonable attomeys’ fues: and () takes such action as Lender may reasonahly Pequite to assure that the lien of this Securily
Instrument, Lender's vights in the Property and Dorrower's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchangud, Upon reinstatement by Barmwer, this Secutity Instrument and the obtigations secured herehy shall remain fully
etfectne o if i aceeleration had oceurnd. However, this eight 10 reinstate shall ot apply in the case of acceleration under
parageaph 17,

19. Sale of Note; Change of |.0an Scrvicer, ‘The Note ora partial Inercst In the Note (together with this Security
In drument) may be sold one or more imes without priot notlce to Botrower, A sale tnay sesult In a change In the entity (known
«s the *Loan Servicee®) that collects monthly payments due under the Note an(his Sccurty Instrument. There also may be one
wr more changes of the Loan Servicer unrelated 10 8 sale of the Note. 17 there is & change of the Loan Servicer, Bomwer wili he
piven weitten notice o the change in sccontance with parageaph 14 above and applicable law, The natice will staie the name and
adeess of the aew Loan Senvicer and the address 1o which payments should be-made. The noticewill also-contain any wiher
slornanen fogired by apphicable law, The hofder of the Note and (his-Sceurity Instrment shall be deemed 1o be the Lender
herenmder.

20, Naardous Subsiances, Torrawer shall not cause o permit the presence, use, disposal, storage, o telease of any
Hazardons Sabstances on of in the Propenty, Borrower shall o, nor allow anyome else to do, anything affecting the Propenty
that 18 11 violation of any Environniental Law, The preceding (wn sentenices shall not apply to the presence, nse, or stotage on the
Prosperty ot smat) quantities o Hazardos Subwtances that are generalty fecognized o he approptiate 10 noemal residentinl uses and
1 taintenae of the Propenty.

Torrowet shall proanpily give Lender weliten notice of any investigation, clalm, deimand, lawsuil o wther action by any
gvernmental or repulatory agercy of prisate pany fnvolving the Propenty and any Hazardous Subance or Envirommental 1aw
of whith Totrower has sctuad bnowlelge, ) Borrower leams, or v notificd by sny govemmenial of regulatory authorlty, that any
temwval ur other remediation of any Hazatdous Subsiance aftecting the Moperty is necesary, orrower shall prompily thke sl
macesaty toivdial siions in accondance with- Environmenta) Law,

Totower hall e wlely respomible for, shall indomaify, defend md hold hanmless Lender, fis direcons, oMicen,
cmpliyevs, ittomiess, aeenty, and their tespective seeessors and anigm, feom and against any and oll claiims, domands, caIMA
of ot one, damage, eost (incTuding actual attomeys’ foes and vourt costs and costs of any requined of necesaary repair, cleanup
s detouliation of the Property amd the prparation and implenentation of any closure, ahatemiont, containment, eeaxdial of viher
seiptend pland, eapenses amd batality direcily o indirectly arising out of or antributable to () the use, gencestion, storage, release,
threatened weleae, dischatge, disposal, ahateinent of prewnee of Hazankws Substances un, vunder or sout the Property, (b) the
senqort o op from the Propesty of any Hazandoos Substances., (¢) the viotation of any Hazardous Subsiances faw, and () any
e efons Sttaties clanns, '

o
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Loan Number: 991001395 Servicing Number: 2026664 Due: 031/0%

As usedd in this paragraph 20, “Hazardous Substances* are those substances detined as toxle or hazard anges
Tasironmental §.aw and the following substances: gasoline, Ferosene, other Namnuahle o toxie pet roleum produc: wsticidy
and herhicides, volatilesalvents, materialy containing asbestos or formaldehyde, and radioactive materols, As use ~uragraph
21, *Bnvironmental Law® nwans federal laws snd laws of she Jurlsdiction wheee the Property b8 Tocated thint reli ah, safety

of environmental protection.

ADDITIONAL COVENANTS. Torrower and Lender further covenant and agree us follows:

21, Acceleration; Remedics, 11 any instaliment under the Notc or notes scxured herehy is not paid when & Norrowet
should he In default under any provision of this Security Instrument, or if Rorower 18 in default ynder any other ¢ o other
instrument socured by the Property, all sums securcd by this Security tnstrument and accrucd interest thervon she ¢ bocome
due and payable 81 the option of Lender without prior natice, caceyd as otherwise required by applicable faw, anc ‘s of any
prior forbearance, In such cvent, Lender, af lts oplion, and subject o applicable faw, may then of thereafier iny. + powet of
sale and/or any ather remedics or take any other actions permitted by spplicable law, 1 2nder will collect atl expe “acurred in
pursuing the remncdies describod In this Paragraph 21, including, but nol limited to, reasonable sttomeys® fecs .48 of tide
evidence,

22, Release, Upon payment ofall sums secuted by this Security Instrument, (Lender shall/ release this; tv.without
warranty o the person or persons legally entitleid 10 . Stich person or persons shall pay any revordation costs, Ly ny cherpe
such person or persons o fee foz teleasing the Propenty for services tenddered If the chiarging of the fee Is permited . applicable
law,

23, Waiver of Valuation and Appralscment, Bortower waives all right of valuatiun and appralsement,

24, Misrepresentation and Nondisclosure, Borrwer hits e, ceriain wrlnenirepresentationy and disclosu: - in order to
Induce Lender to make the luan evidenced By the Note or notes which this Sceurity (hstroment sccutes, “and in - - event that
Uarrower has made any material misrepresentation or falled to disclose any material fact, Lender, at its option and - out prior
ustive or demand, shatl have the cight to declare the Indehiodness scured by this Security Instrument, frrespoctive of e maturily
date specifed in the Note or notes sccurcd by thls Sccurlty Insteument, immediately due and paynble,

28, Time 1a of the lisaence, Tink: I8 ofhe casence In the perfommance of each provision of this Security Tnstrument.

26. Walver of Statute of Limitations, The pleading of the statute of limitations as & defense to enforcenint of vVils Seeurlty
Instroment, of any and all obligations feferred 1o herein or secured hereby, is hershy walved to the fullest cvent ¢ eriitied by
applicable law,

27, Modification, This Sccurlty Instrument may e modified or amended only by an agreement in writing signed by
forrower and Lendee,

28. Reimbursement. To the extent permitied by spplicable faw, Borrower shall relmburse Trustee and Lender for any
and all costs, fees and eapenscs which either saay incur, expend of sustain In the execution of the trust created herennder of in the
performance of any act tequired or permived herunder or by law or In squlty or otherwise arising out of or In connection with
this Security nstrunient, the Noie, any other note secured by this Sccurity Instrumen! o any othet instrument exoeuted hy Borrawer
in connection with the Note of Sccurity Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustoe and
f.endet their fees in connection with Trusice and Lender Including, but aat limiied 10 assumption application fees: fevs for payoff
demands and. statements of loan balance; foes for making, transmitting and iransporing coples of loan documents, verifications,
fuld or partial flen relcases and oibet docurnents requested by botrawer of ficcessary for performance of Lender's rights or duties
under this Security. {nstrument; fees arising from a reiumed or dishonored check: foes to determine whether the Property is
wceupied, protcied. maintained or insured or refated purposes: appralsal fees, Inspection fres, legal fees, broker fees, insurance
mic-term subutitutions, repair expenscs, foreclosure foes and cosis erising from foreclosure of the Praperty and protection of the
scwurity for this Security Instruments and all other fees and vosts of & similap nature not otherwise prohibited by law,

29, Clerieal ror. I the event Leader at any time discovers that the Note, any other note secuted by this Security
fstrument, the Sccurity Instrument, or any other document of instrument executed in connicetion with the Security Instrument, Note
wf Boles contains an error that was caused by a clerical misiake, calcutation error. computer malfuniction, printing erear of simitar
ctror, Roreower agrees, upon hotlce from Lender, to reexecute any: documents that are necessary 1o corroct any such error(s),
Pormower further agrees that Lender will not be liable t Borrower for any damages incurred by Borrower that are directly or
Indirestly canied by any such crror,

30, *out Stolen, Destroyed or Mutilaiod Scourity Instrument and Other Documents. In the event of the loss, the®t or
destruction o the Note, any other nate scured by this Secutity Instrument, the Sceurity Instrument or any other documents of
nstments e<ecuted i conneetlon with the Security Instrument, Note or notes (colkctively, the *Loan Docunwents”), upon
Portewer's 1. eipl of an indesnnification exceuted 1 favar of Bormwer by Lender, or, in the event of the mutitation of any of the
Lan Duocunir iy, upon Lender's surremder o flatrower of the mutilated Loan Docunent, Rorrower shall exvente and deliver 1o
1omder » Lavan Dhumment i farm and eontent identical 1o, and 10 serve s a replacement of, the fost, stalen, destroyed, or mutilated
Lo document, and sich teplacemens shall have the same force and effect as the lost, siolen, desisoyed, or muilated Loan
Dicuments, ad moav e treated lor all purposes as the original copy of such Loan Docunrent.

31, Axsignment of Rents, Av additional sevurity hereander, Horrower herehy avsigns 10 T ender the rents of the Propeny,
forrower shatl e the rght 1o golloct and retain the rents of the Propeny as they hecome due and payable provided Lender has
ot oreruved 1 pights g0 reuine immediate payment n il of the sums secured by this Security Instrument and L srrower has not
ahandined the Priperty,

32, Riders to this Sccurlly Instrunsnt, I ane or more riders ate cxecuted by Borrawer and recundud together with this
Sevurity Insiruent, the covenants and agreements of ench such rder shall be incomotated into and shail amend and supplement
the covenants and apreements of thls Security Instrument as 17 the siderts) weee o pars of this Security Instrunknt,
1€k apphicatile honten]

Gl Adpnstible Rate Ridet 3 condominium Ricer D 144 Family Rider
0 N Peepavinent Penalty Option Ridet D planned Uit Development Rider 0 Ocenpaney Rider
D Otherta ity
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f.oan Number: 0210011908 Servicing Nunier: 2026664 Dae: 03/0V/

As used I this paragranh 20, *Hazardous Substances® are those substances defined as toxle or hazardue ey by
Environmental Law and the following substances: gasoling, kerosene, other lamniahle of toxle petrolsum product:. iwides
and herbicides, salatite solvents, materlats containing ssbestos or formaldehyde, and radivactivy iaterinls, Ax used <agraph
20, *Eavironmeital Law® mieans foderat laws und laws of the jurisdiction where the Propeny is locaied hat relat ., safety

o environments! protection,

ADD!T.ONAL COVENANTS, Rurrower and Lender further covenant and agree as follows:

21, Ac. cleration; Remedis. 1f any installment under the Note or noles sccured hereby i not pald when dur, Sarrower
should be in def..lt under any provision of this Security Tnstrument, or If Borrower Is In default under any other 1 of other
instrument scci: 4 hy the Property, all sums secured by thls Security Instrument and accrucd inicrest therean ghali ¢ lxvome
due and payahle 4 the option of | ender without PHGF notice, except as aherwise roquired by spplicable law, and e, diees of any
prior forhearan: . In such event, Lender, st 1is option, sad subject to applicablc faw, may then or thereafier Inve.e the power of
salc and/oe any ther remadics or Lake any other actlons penmitted by spplicable law, “Lender wilt ‘eollect all expenses incurred in
pulnulnu the re- eddics describad i this, Passgraph. 21, Including, but not fimited to, ressonable attomeys’ focs and o1t of tille
cvidonce,

22, Reicase, Upon paymeni-of ol sumssecured by this-Sccurity Instrument, Lender shall teleasee this propeny without
warranty to the verson or persons tegally emitled 0 it Such pers 7 persons shall pay any recordation costs, Lenter may charge
such person or rsons a fee Tor releasing the Propenty for servico. o pdend I€the chiarging of the fee I8 permitied under applicable

law, -

2, Welver of Valuation and Appralscmient. Hareower = ves all sight of valuation and appraisenwent,

24, ) srepresctation and Nondiactosure,’ Borrower has e cectaln'writien represenistions and discloures in order W
imduge Lender 1o make the loan evidenced by the Note or notes - hich this Sccurlty Instrurmient secures, and o the event thal
Borrower has 1 e any materia) misrepresemation of failed to di “ase any mnterial fact, Lender, ot fts option and » it privy
notice or demar ., shall have the eight to dectare the Indebicdness o.- ured by this Securhy Instrumient, ferspective of the maturhty
date specified Ii. the Note of noles sceured by this Securlty fnstrur-cnt, inimediately due and payable,

28, Tine la of the Fasence. Timwe Is of the essenice in 1= performance of vach provivion of thls Security Instrunwent,

26, Visiver of Statute of Limitations. The pleading of the statute of Himiintions as & defense 1o enforcenient ol this Security
Inairumient, o «ny and all ohligations referred to herein or secured herehy, bs lierchy walved (o the Tullest extemt permitted hy
applicable faw,

27, Aidification, This Security Instrument may be tnadified o amended only by an ngrevment in writing signed hy
Rorrower and | onder, -

28, P imhumsemenl, To the extent permitied by applicable law, Borrower shall ceimbutse Trustee and Lender for any
and all costs, fe-s and expenses which either may incut, expend or sustain In the exceution of the trust crealed hereunder or in the
performance of ny act requieed or permitied heteunder of by law of In equity o otherwise atising out of or in connection with
this Security In- rument, the Note, any other note sccured by this Security Instrument or any other instrument execuied by Borrower
in connection w ih the Note or Sceurtity Instrument. To the extent permitted by applicable law, Norrower shall pay to Trustoe and
Lender their fees in connection with Trustce and Lender including, but ol Yimited to assmption upplication fees: fees for payoff

“demands and, satements of loan halance: foes for making, transmitting sid transporting copies of loan docunients, veritications,
full or partial hion-teleases and othet documments fequested by borrawee or necessary’ ot ferformance of Lender's rights or dutivs
under this Security Tnsirument: foes arising from a returncd or dishonond checks fees 1o detennine whether the Propenty s
oceupied, prote.ted, maintained of insund of eelated purmposcs; appraisal fecs, inspection fecs, tegal fees, broker fovs, Insurance
mid-term substations, repur capenses, furclosure foes and costs atising from forcclosure of the Property and protection of the
sevutity for this Security Instrument: and all other fees and costs of a similar nature not otherwise prohibited by law.

29, Clorical Error. 1n-the event Lender at any tiine discovers that the Note, any other note secund by thix Security
Instrument, the Security Insirument, of any other document or fastaument executed I connestion with the Seeutity Inssrunwnt, Note
of noles contains an error that was caused by o clerical nustake, ealeulation errar, computer malfunction, priniing crror or similar
crror, Bomrower agrees, upon notice from Lender, (o reeaccute any dociinents that are accessary to correcl-any such crror(s).
forrower furthor agrees that Lender will not be Hahle to Tlorrower for any damages: incurred by orrawer that are dirxtly or
Indareutly causid by any such error,

37, 1.oat Siolen, Destroyed of Mutilaiod Security Instrument and Other Documents, I the event oF the T, thed o
destructiv. of the Note, any other note secured hy this Security tastrumient, the Security Instrument of any other docunwents of
nsirumnents evevuted in connection with the Security Instrument, Note or notes (collectively, the "Loan Docuitents®), upon
Hortmer's recopt of an indematfication evecuted In favor of farrower by Lender, of, in the event of the mutilation of any of the
1aran: Docurtents, upan Londer's surender 1o Borrower of the mutilated Loan Document, Rarrwer shall exceute and deliver to
Lander o Lom Document in form and content identical to, and (0 serve as a replacemiont of, the toat, stolen, destmyed, or mutitated
Loan decuient, and such replacement ahall have the same force and effoct v the Tost, stalen, destroyed, or nutilansd Laoan
Dowuments, and ttiay be sreated Tor all purposes as the original copy of such Laan Document,

31, Asipament of Rents, As atditianal sccurity hereurder, urrower herehy axsigns to Lender the eents uf the Prapenty,
Norrower shatl have the sight to collee® and retain the reats of the Propuny ay they bevome due and payahle provided Lender ha
e ¢rerdsend i pights to requine Sumediate payment in At of the sums secuted by this Socurity instrument and Norrower has not
abandoned the Property.

32, Rilors tn this Sccurity Instrument, 1f ane or more piders are eveeulod by forrower and recorded toguther with this
Sewurity Instmnent, the covenants and agreements of cach vuch Hder shall e incorporaied into and shail anend amd supplement
the cnenanty amd agreements of this Socurlly Instrumsent as iF the rider(s) were 8 part of this Security instrunwent,
1€k applicable bovtes))

{Z) Adyntabte Rare Ruter 03 comdomintum Rider 0 Family Rider
O Ne Prepasmem Penalty Option Ruler 3 mannew Unit Developmem Rider O Oceupancy Rider
O tutieren) tspuealy)
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Loan Number: 091001195 Servicing Numbher:  202666-4 Date: 01/01/0

BY SIGNING BELOW, Barrower sccepts and agrecs to the terms and covenants contained in this Security |
in any rider(s) vxecuied by Borrower and recorded with ity

Witnesses:
. W dngdis Liokies )
. 4 /L\(L/\, Lﬁ-‘/\m/( .
HRISTOPIEN THORPE Boee Wn ( J d et
“Bormawer ' .
Bormwer i farower
STATR OF INDIA 1A, County 8s: ’\‘QJL,&.

On this ro day of Q\_{}}S*‘ . ICFQ s before mmn Notary Public In

and for sald Coum,\:pmom_ll_x_ appearcd o Notary Puble
Chmsky wr Voape; Qo Dyt M- oo S e

Commission Rxpires 820207

. and acknowledged the execution of the foregoing instrument.

WITNES: my | ind and official seal.

My Commission Epires: 5[3\ o= V(e
Public

This Instrument w-s prepared by: Chm;,\\:\')hir VYR Coudlynt o
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tasan Numnber: 09100119877 Servicing Number: 20266624 Date: (01701700

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTADLE RATE RIDER is made January 01, 1900 .
amt s iworporaied into and shall te deemied 1o amend and supplenient the Mongage, Deedd of Trnt or
Security Deed (the "Sccurity Instnimenmt®™) of the same date given by the undenigned (the *Botrower®) 1o
seeure florrower's Adjustable Rate Note (the “Note®) 1o

OPTION ONE MORTGAGRE CORPORATION, A CALIFORNIA CORPORATION
(the *Lender®) of the same date el coverhy e property deseribed in the Security Tnstrument and located
a:
4751 VERMONT STREET, OARY, IN 46409
{Prperty Addres)

THI NOTTCONTAINS PROVISIOHSALLOWING POR CITANGES IN THIL INTHRIST
RATT. AND THE MONTILY PAYMENT, THE NOTH LIMITS THE AMOUNT TIHE
RORROWER'S INTHREST RATIL CAN CIIANGR AT ANY ONE TIME AND THE
MAXIMUM RATE TItl: BORROWLR MUST PAY.

ADDITIONAL COVENANTS. [n adiition to the covenants and agreenients made in the Security )
Instrument, Borrower and Lender further conenant and agree as. follows:

The Note provides for an initlal intcrest rate of 9.250% . The
Nt provides for changes in the interest.rate and the monthly payments, as Tollows:

A, INTEREST RATE AND MONTHLY PAYMUNT CHANGLS

(A) Change Dates

Ihe Interest rate § will pay may change on the e day of - October 2001
aml on that day every sivth month thereater. Fih date on which my interest tate could change ir called 2
“Change Date,*

(1) The Indea
"epinning with the first Change Date, miy interest pate will be based on an Index. The "Indes® is the

\ avetage  ontetbank offered tares for sivemonih U.S. doliar-denominated deposits in the Lamdon market
CLNMOK  av published tn The Wall Strvet Joumal. The most recent fndes Ngure avaitable as of the fint
« hsiness of the month immxdintely preceding the month in which the Change Date occurs i catled the
“Curtent v,
the Tden ds o fonger avaitable, the Note Hokder will chonse @ new fidex that is based upon
cempata e infornation. ‘The Nute Holder will give ax aotice of this choice,

) Caleulatkon of Changes
“tetute each Change Date, the Nove Holdee will cafculate my new inieeest eate by adding
wo and 707100 pereentage poin(s) ( 5,008 )
mhe £ Indes, The Note Holdee wilh then cound the resalt of this addition 1o the nest higher one-cighih
‘ ofanc e ntage polnt (0,128 ), Subject to the limits stated In Sectlon J(DY below, this rounded amount will .

) MUETINY VTR ADIUISTARLE RATH RIDER LIBOR INDIX - Single Family
Yage tof
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Loan Mumber: 091001395 Servicing Number: 202666 -4 Date: " 01/01/00

e my new interest rare untit the nest Change Date,

The Nate Holder wil] then determine the amount of the monthly payment that would be suficient 1o
repay the unpald principal that T am expected to owe 1t the Change Date in full on the Maturity Date at my
new nterest rate in subatantially equal pagments. The result of this catealation will be the new amount of my
monthly payient,

(D) Limits on Interest Rate Changes

The Interest eate | om required to pay at the lirss Change Date will not be preater than

2.250% or less than 9,250% . Thereater, my Interest gate widk never
be increased or decreased onany single Change Date hy more than one percentage point (1.0%) trom the rate
of interest 1 have been paying for the preceding six months, In no event will my interest rate e greater
than 15,2508 or fess than 9,250% .

(1) Effective Date of Changes

My new interest rate Wil becomse effective on cach Change Date [ will pay the amount of my new
munthly paytent beginning on the first monthly payment date after e Change Dite until the amaount of niy
monthly paytaent changes again,

(1) Notioe of Chanses

The Note Holder will deliver or mail to nwe o notice ofany changes in mysinterest rate and the amount
of my monthly pavment before the effective date of any change, The notice will‘inchnde information required
hy law to be given me and also the tite and telephone number ofa peeson who witl answer any question I may
have regarding the notice,

TRANSPER Q1 THIL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Cosenant 17 of the Security [nstrument is amended to read as follows:

‘Transfer of the Property or a Beneficlal Interest in Bomower, 11 all ot any part of the Property or any
Interest in it is sold or transferred for 1 a beneficial interest in Borrower is sold or transferred and Be rower
i not o nataral persond without Lendee's peior weitten consent, Lunider avay, allts option, require I mediate
pavement in ] of all sums secured by this Securty Instrument, However S this option shall pt e exepvised
by Lender it exercioe {8 profubued by federal tas as of the date of this Secunity Instrument. Lender also shall
not exereise his option i () Borrower causes tobesubmitted to-bender-information required by Leader 1o
evalate the ntemded transferee as i a new loan were being made (o the transferee: and () Lander reasonably
determnnes thi faemder's securisy will not be impaired by the Joan assumption and that the nsk of a breach of
any covenant or agreement in this Seeurity Instrument is acceptable to Lemder,

To the extent peomitted by applicalle law, Lender may charge a reasonable foe i a comdinen to
Fewder's vonsent tor the Joan assamption, Lender may also require the transferee (o sign an assumptios
agreement that v aceeptable to Lender amd that oblpates the transteree to heep all the promises and agreements
made i the Note and o this Security Instrvmens, Borrower will continue to e obligated under the Note and
this Sevarity Instorment uniess Lender releases Torrower in writing,

T Eemder exgretses the option te reqoire imnskshiate pavient in full, Lender shall give Borrower potiee
of aeeeleranon The sotice shall provide s period of not e than 30 days from the date the notice is delivered
ot matled within which Bormower it pay ol s aeired by this Seeeeity Instrumient, B Bozrower fails o
v these sy priog 1o the expiration of this persod, Lender may invoke any temdies penmitted by this
Security fustrument without fusther notive or demand on florrower,

MULTISTATIADIUISTARLE RATY RIDER HIBOR INDUEX Single Ifamity
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Loan Number; 091001198 Servicing Number; 202666« Date:™ 01/01700 ;
BY SIGNING RELOW, Borrower accep : and agreea fo the terms and covenants contained in this
Adjustable Rate Rider. . .
~ BT
M&.ﬁ@q&_.mm o e san
CHRISTOPUER THORPE CARO"YH THORDE ()
i/ . )
(Ses™ (Seal)
u
(Senly (Seal)
i
)
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- - Morris W. Carter
Ce rt I f I C at I O n Recorder of Deeds
2293 North Main Strest
LEtte r Crown Point, In 46307
219-755-3730
fax: 219-648-6028

State of Indiana )
) SS
County of Lake )

This is to certify that I, Morris W. Carter, Recorder of Deeds of Lake County, Indiana am the
custodian of the records of this office, and that the foregoing is'a full, true and complete copy of

a Mortgage
as recorded

in 99073750

as this said document was present for the recordation
when MORRIS W. CARTER

was Recorder at the time of filing of said document

Datedthis 16 day of February , 2000

QM%(W

Deputy’Recorder

Il (s

Morris W. Carter, Recorder of Deeds
Lake County Indiana

Form # 0023 Revised 8/97




