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T k MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...January..284..2000
and the parties, their addresses and tax identification numbers, if reqqired, are as follows: -

MORTGAGOR: Gfegory Traicoff and Donna D. Solis-Traicoff

[J1If checked, refer to the attached Addendum incorporated herein, for additional Moftgagors, their
signatures and acknowledgments. v ‘ , ;

LENDER: ‘ ‘ ’ ' :
GRIFFITH SAVINGS BANK s

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
““acknowledged, and to'Secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants; bargains; conyeys; morigages and,warrants to Lender the
following described property: , ey i R -
P I: Lots 3 & 4, Block 1l; Town Of Ross, &@s shewn'in Miscellaneous Record
"A", page 421, in Lake County, Indiana. .
PII: Lots 5 and 6 and 21 and 22, in Block 11 in the Town of Ross, as per
Plat thereof, recorded in Miscellaneous Record "A" page 421, in the
- - Office of the Recorder of Lake County, Indiana;.together .with the.
North 1/2 of vacated Clinton Place, adjacent to Lots 5 and 6.

The property is located in ........couereene ...L.ake(.é‘.)....t..). ........ Bppivieversmasssesinasssarases at3740..M.....48Lh. AVL....and
‘ , NI e |
3721 Mo BTED Pl ST 13 ,Indiana ...... 28498 ...
(Address) A (City) (Z1F Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and futuré improveménts, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed $30..00.0.0.00....0cc0c00iversivnennneen . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty@) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions, (You must
specifically identify the debt(s) secured and include the final maturity date of such debt(s).)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under anﬁ promissory note, contract, guaranti', or other evidence of debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA ORVA USE) - ' . {page 10f 4)

%
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specifically referenced. If more than one person signs this Security Instrument, each Mortgagor
agrees that this Security Instrument will secure all future advances and future obligations that are
§1ven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obli%ations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing, - : -

C. All other obligations Mortgagor owes to Lender, wgich may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and ex(i)enses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured under paragraphrﬁ of this Section, Lender waives any subsequent
security interest in the Mortgagor’s principal dwelling that is created by this Security Instrument (but
does not waive the security interest for the debts referenced in paragraph A of this Section).

5. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument, If Mortgagor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit and reduce the credit limit. By not
exercising either remedy on Mortgagor’s breach, Lender does not waive Lender’s right to later consider
the event a breach if it happens again. : )
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees to
make all payments when due and to perform or comply with all covenants. Mortgagor also agrees not to
allow any modification or extension of, nor to request-any future advances under any note or agreement
secured by the lien document without'Eender's-prior written approval:

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ﬁound rents, utilities, and other charges telating to'the Property when due. Lender may require

ortgagor to provide-to Lender copies of all notices that such amounts are due and the receipts - -

evidencing Mortgagor’s-payment: Mortgagor will defend title to the Property against any claims that

would impair the lien of this'Security Instrument. Mortgagor agrees 1o assign to Lender, as requested by

Lender, any rights, claims or defenses Mortgagor. may have against parties who supply labor or materials

to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
~make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,

impairment, or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use

.. will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change - -

in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property. : , ‘ \
Lender or Lender’s agents may, at Lender’s o;})ltion, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
Inspection sEeclfymg a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.
Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign - Mortgagor’s name or pay any amount necessary for
Eerformance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
ender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
~ the law or this Security Instrument. 3 =] . -
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or
a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws,
or regulations of the condominium or planned unit development. ,
Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means, Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. ”I);lis assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in
the amounts and for the geriods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mortgagor shall immediatel?' notify Lender of
cancellation or termination of the insurance. Lender shall gave the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. 1?on loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds
to principal shall not extend or postpone the due date of the scheduled payment nor change the amount qf
an¥‘ payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s
right to any insurance policies and proceeds resulting from damage to the Property before the acquisition
shall pass to Lender to the extent of the Secured Debt immediately before the acquisition. (page 2 of 4)
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10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If -

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the ar_Pr%priate public officials. : . ' o
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record. ,

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of the
Property. Tﬁis right is subject to the restrictions imﬁosed by federal law (12 C.FR. 591), as applicable.
DEFAULT. Mortgagor will be in default if any of the following occur: )
Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan. ' o

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due. '

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and
Lender’s security is adversely affected; %g) the Property is taken through eminent domain; (h) a judgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects
Lender’s interest; or 5) a prior lienholder forecloses on the Property and as a result, Lender’s interest is
adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted to Lender or an@ther lender in an aggregaté amount greater than the amount

ermitted under federal laws and regulations. ‘ ‘
EMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security

Instrument, Lender may accelératethe Secured Debi'and foreclose this Security Instrument in a manner

- provided by law if Mortgagor is in default. In some‘instances, federal and state law will require Lender to

rovide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for

oreclosure actions. ST
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable; aftergiving notice if required by1aw, upon the occurrence of
a default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender docs not waive Lender’s right to later consider the
event a default if it happens again. ~~ - -

Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’s security interest. These expenses are payab%e on demand and will bear interest from the date
of payment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to cf)ay all costs and expenses incurred by Lender in collecting, enforcing or
Frotecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
imited to, attorneys’ fees, court costs, and other legal cxpenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as

- awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall

remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

11, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substance,” or “regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that: '

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property. :

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in
accordance with any Environmental Law, ,

D. Mortgagor shall imnmediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

(page 3 of 4)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to ga{ to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure xpayment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from brinfing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws, The duties and benefits of this Security Instrument shall bind and benefit the successors and

assigns of Mortgagor and Lender. .

14. SEéERABlngl'%; INTERPRETATION. This Security Instrument is complete and fully integrated, This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement, 1f
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms

~ of this Security Instrument. Time is of the essence in this Security Instrument, '

15, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be'deemed to be notice to all mortgagors. ,

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may ndw_have or acquire in. the future relating to rédemption, reinstatement, and
the marshalling of liens and assets. Mortgagor waives all rights‘'of valuation and appraisement. ...

. 17.LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt

may be reduced to a zero balance, this Security Instrument 'will rémainin effect‘until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt,
except to the extent required by the Jaws‘of the jurisdiction where 'the Property is located, and applicable
federal laws and regulations. Lo :

19. RIDERS, The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. . ‘ :

Check all applicable boxes] B

- = = ) Assignment of Leases and Rents ﬂOtherNutedatedJanua.ryZﬁ:ZQQQ ........
20.CJADDITIONAL TERMS., ' A ' :

SIGNATURES: By signing below, Mortgagor agrees to the ferms and covenants contained in this Security
Igstrument aréd in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
t stated on ' ‘ :

y 3 - i (A4
(Signaturc)A re or Y prE - ! ./’2&{;!(3)0 (signature) Donna D. Solls- g lcotf™™ L{l')zag'loo
ACKNOWLEDGMENT: STATE OF ..INRIANA.............., COUNTY OF ....c.cceu, LAKE oieccieriirnienns | 88,
' Before me, ..o SYRENLAL SKUEA...oo e rvniriecrinnans wereenney @ Notary Public, this ...26Eh. ... .
oty 42Y Of . TRADMBEY.2... 2000, crvecrrinnsy CBME.Cregory. Tralocaf . and. Donna. D801 is-
Sralcaff..an o acknowled(%:d the execution of the annexed mortgage.
My commission expires: September 17, 2007 o Lo
- {(Notary Pubiic) Srerrsatsenssrrrenens 4 ....)%(AA{............,..........................
_ (Notary's County) we8KE B P TN ressererserseny reevens rnesransantirnens

This instrument was prepared by ...Joanne...Janes...Rresident , GRIFFITH SAVINGS BANK
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THIS INDENTURE made this 26" day of January, 2000 by and between Griffith Savings Bank,
Griffith, Indiana, hereinafter known and designed as "BANK" and Gregory Traicoff and Dopna D. Solis-Traicoff

WITNESSETH:

WHEREAS, The Undersigned did on January 26. 2000 execute a cenaih promissory note, calling for the

payment of the principal sum of QUSAND / Dollars ($50, 000.00), together with interest payable to
the order of Bank, and did secure the payment thereof by a mortgage on the following described real estate, to-wit:

P I: Lots 3 & 4, Block 11, Town of Ross, as shown In Miscellaneous Record *A", page 421, in Lake County, Indiana.

Pil: Lots 5 and 6 and 21 and 22, in Block 11, in the Town of Ross, as per Plat thereof, recorded in Miscellaneous
Record “A" page 421, in the Office of the Recorder of Lake County, Indiana; together with the North % of vacated
Clinton Place, adjacent to Lots 5 and 6.

NOW THEREFORE, for valuable consideration and a part of the consideration for said loan and as additional
security for the repayment of said loan, the Undersigned does hereby sell, assign, transfer and set over unto said
Bank, its successors and assigns, all of the rents, Issues and profits due or to-become due of and from said real
estate hereinabove described, and does-hereby-authorize said Bank {0 operate, maintain, ;nanage and when necessary
to lease said premises hereinabove described or any par thereof, and to take possession thereof in its own name or in

the name of an agent and to collect all rents, issues and profits therefrom and-of and from the improvements thereon and- -

apply said sums of money so collected as hereinafterprovided; and the tenantsdn; uponiand about said real estate and
all others having an interest in and to said premises. are hereby authorized to pay unto said Bank, or its order, all sums
due or to become due under such tenancy, and sald Bank is hereby authorized to give for and in behalif of sald
Undersigned full receipt for any payments so made,

Said Bank is further authorized, but shall not be obligated to pay taxes, assessments and charges on the
premises, insure, repalr and/or improve the buildings located thereon; to procure liability insurance covering said
thereof, or recover rents and profits, or protect rental rights, and/or make such other expenditures for said property
as it may in its sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligated to
advance funds for any of the above purposes, and any amount so advanced shall be a first and prior claim on the
rents and profits realized from the said property and shall be repaid to said Bank before any distribution as hereinafter set
out. Should the rents and profits be insufficient to pay advances so made by said Bank, any unpaid balance shall
become part of the debt secured by the said mortgage and shall bear interest from the date of advancement at the rate
of five (5) points above the rate of interest that would have been charged If the loan were not in default. In no event,
however, will the rate of interest charged be more than the maximum permitted by law. In the event such advancements
are made after the mortgage debt has been reduced to judgment, the Undersigned will, subject to the other terms,
covenants and conditions herein contained, pay such advancements with interest to said Bank in additional to any
amount necessary to pay and satisfy the judgment, interest and costs, or to redeem the property from foreclosure sale,
and said Bank shall be entitled to retain possession of the property until such advancements and interest are fully paid. -

It is further agreed that said Bank shall be required to account for only such rentals and payments as are actually
collected by it. Nothing herein contained shall be deemed to create any liability on the part of said Bank for failure to rent
the premises or any part thereof, or for fallure to make collections of rentais, or for failure to do any of
the things which are authorized herein. This instrument is a grant of rights and privileges to said Bank only and shall not
be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the
correctness of the books and records of said Bank shall be deemed conclusive.

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the
premises hereinabove described be deemed the agent of the Undersigned and shall not be liable for any damage to any
person or property where such damage arises out of the operation of or in connection with the said premises.

It is further understood and agreed that the acceptance by said Bank of any payments under any lease or
contract with reference to the said premises from any tenant or other person shall not bar or abridge any of the rights
of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an

~ enforceable lien; and in the event of foreclosure, then during the period of redemption after sheriff's sale and until

recording of the sheriff's deed issued under such foreclosure proceedings. This agreement shall not affect the right

of the-Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this agreement
unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any
advancements made by said Bank, with interest as above mentioned, have been fully paid to it. In the event
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of the termination of this agreement, the Undersigned will approve and accept any and all outstanding leases made by
said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the termination of this
agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all
persons hereafter acquiring any interest in the sald premises, and it is expressly agreed that the within assignment
and grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not
necessarily in the order stated, the priority of payment of such items to be within the sole discretion of said Bank:

1) To the repayment to said Bank of any and all amounts advanced by it under the terms of this

agreement together with interest on the respective advancements from the date of same.
In no event, will the rate of interest charged be more than the maximum permitted by faw.

@ To the payment of taxes, assessments and charges and the expenses of insurance; but said
Bank shall not be obligated to keep insurance on said premises or to make repairs to and/or

improvements on said property,

3) To the payment of all other necessary expenses to the management, protection and/or
preservation of the property, i

4) To the payment of all amounts due or to become due under the said mortgage and/or to the
payment of any judgment rendered.thereon together with costs and expenses;

(5) The surplus, if any, after full payment of the above, shall be paidtothe then owner of the said
premises at the time such payment Is made.

It is understood and agreed that this agreement is but additional security forthe payment of said mortgage debt,
and shall not be deemed to be any payment thereof except as to money actually received by saidBank and applied as
such payment under the terms of this agreement; nor shall this agreement be deemed a walver of any default occurring
hereafter in the full performance of the conditions of the said mortgage; nor shail the application of any or all money
received be said Bank under this agreement toward curing such default received by said Bank in any manner waive such
default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges
under the said mortgage as fully as thought this agreement had not been entered into.

Sald Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful
misconduct or gross negligence; nor shall the said Bank be liable for the act or omission of any agent if said Bank
shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and executed assignment of the rents, issues and profits and a
present and executed grant of the powers hereinbefore granted to said Bank, it is agreed that so long as the said
morigage is not in default the Undersigned is to be permiited to collect and retain such rents, issues and profits; provided
however, that in no event shall the Undersigned have authority to coliect any rents, issues or profits for any period in
excess of thirty (30) days from the date of any such collection and provided further that in the event of a default in the
payment of the principal or interest secured by said mortgage; or in the event of a breach of any of the terms and
covenants of said mortgage, or in the event the real estate hereinafter described shall come into the hands of any officer
of the court pursuant to bankruptcy proceedings or under any writ of any nature whatsoever against
said real estate, then upon the happening of any one or more such events, without any notice whatsoever on the part of
the Bank being given, said Bank shall have the immediate and automatic right to the management and control of said
real estate and the improvements thereon to the full extent of all rights given o it under this agreement.

The entry by the Bank upon the mortgaged premisas under the terms of this instrument shall not constitute
the said Bank a "Mortgagee in possession” in the contemplation of law,; except at the option of the Bank.

This agreement shall not be terminated except as herein provided, and shall not be altered, modified or amended
except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be binding alike on the parties hereto, their
heirs, executors, administrators and/or successor assigns.

(; WITNESS my hand seal this said 26th day of January, 2000,
)

2~ //M‘V/

Donna D. Solis-Traicoff

Gr;gory jraico}f'v /

pysnc




STATE OF INDIANA )
' COUNTY OFLAKE

named

)

) SS;

b Pefsonéliy appeared béforé me, the undersigned, a Notaiy Public in and for said County and State, the above

who acknowledged the execution of the above and foregoing -

Conditional Assignment of Rentals as their free act and deed and for the uses and purposes therein set forth,

WlTNESS my hand and Notarlal Seal this 26th day of nglam ZQ_QQ

My Commlsslon Expires September 17, 2007

County of Residence: Lake

~ Cynthia Bare ~ Notary Public 7

f_rhis document prepared by Joanne Jones as VPre‘sid’ent Qf Griffith Syaviyngs‘; Bank .
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’ Gregory Traicolf ‘
“onna D 501 15~TraicoLs GHIFFITH SAVINGS BANK
e | 3740 W, _48Lh Ave, GRIFFITH, INDIANA 46319
| Gary, IN. 40408
Borrower's Name and Address Lender’s Name and Address
“You® means each borrower above, jointly and severally, “Wa" of “us” means the lender named above.

No. 19000042334 Initial Advance $ NIA | Maturity pate __January 15, 2020

Date January 26, 2000 Mimimum Advance $ 100.00 Billing Cycle: Ends on the last day
! Trans. Acct. # 919000042334 Minimum Balance $ N/A of every month

Line of Credit § 243 .00 -1 Draw Period 10 years Paymant Dato e 15th day

Triggering Balance $ N/A Repayment Period 10 years of every month

GSB ADVANTAGELoAN . *Place, adjacent to Lots 5 & 6.

GENERALLY: Thus is an agreement about your home equity ing of ctedut, Many
of the lerms we use in this agreement have special meanings. Tha tern

 “loan account balance” means the sum of the unpaid principal of loans madoe
under thus plan, plus unpaid but eanted finance chargos. plus any credi
insuranée premiums that are dup. *Transaction Accounl” means an account
you carry with us. The number of this account is listed at the top of the form
on the hine iabeled *Trans, Acct, #." “Line of Cradit” means the maximum
amount of principal we will ordinarily allow you to'owe us under this plan at
any time. “Triggeting Balance” is the amount you must keep in your
transaction account to prevent us from lending you money under this plan.

In addition, we will use the following terms lor this home equily plan:
“Intial Advance® meansg the amount of monay we will require you to accept
as an advance 1o open the plan, "Minimum Advance" means the smallest
amount of money we will advance to you at your request. The "Minimum
Balance” is the amount of principal of loans we will require you to maintain
outstanding during the plan. it the principal balance oulstanding falls beélow
the minimum balance, you may have lo pay a lee described below, :

The “Draw Period” is the time during the plan that you may request
advances and will make paymonts on your loan account balance. The
“Repayment Period" is the ime dunng the plan that you must repay your loan
account balance but may not reques! further advances. Excepl whare
otherwisg Indicated, the regulatory disclosures containgd in this agreement
apply 1o both the draw and repayment periods.

If any term of this agreement violates any law of for some other reason is
not enforceable, that term will not be pad of this-agreement. This agreemen!
is subject to the laws of the state where we are located.

TAX DEDUCTIBILITY: You should consult a tax advisor regardingvtho
deductibility of interest and charges under this home equity plan.

REQUESTING A LOAN: You reques! a loan under this plan whenever you:

« write a chack for al least the minimum advance lisied above using ong 8l

the special checks you have for that purpose.

* make a cash withdrawal,
request in person or by phons-that you be arvanced direclly an amount at
least as large as the minimum advance listed above. £ :
authorize a8 payment to a third person or account and indicalg'te us/in the
manner we require that the payment be made with lunds wa ativance you.
authorize payments, including periodic automatic withdrawals from a
refated Transaction Account. 1
usa the credit card we supply you lo make purchasgs or-faceive cash foan
advances. :

HOW THE LLOAN (S ADVANCED: When you request a loan, we will, subjeet to
any limitations contained in this agreement, advance exactly the @mount you
request, so long as the requested amount equals or exceeds the minimum
advance listed above. We will make this advance by depositing the amount in
your transaction account, by advancing the money directly to you, or by
paying a designated third person or account, depending on how we agree to
make the advance. We will record the amount as.a loan in your loan account.

# your request is for less than the minmum advance, we may, at our

will be required 1o grant requests for Joss than The mininum advancein the
{uture. We always have the option to deny any such request.

Howevor, we will not ordinarily grant any request for a loan which would
cause the unpaid principal of your loan account balance lo be greater than
the Line of Credit listed above. We may, at our option, grant such a request
without obligating ourselves 1o do so in the future, .

HOW FINANCE CHARGES ARE COMPUTED: Finange charges begin 1o
accrue immediately when we make a loan to you. To hgure the finance
charge for a billing cycle, we apply a daily periodic rate of finance charge to
the “principal balance” of your loan account each day.

To tigure the “principal balance” for cach day, we first take your loan
account balance at the beginning of the day and subtract any unpaid finance
charges and cradit Insurance premiums (if any) that are due. Next, we
subtract the portion of any payments or credits received that day which:apply
to the repayment-of your loans. (A porlion of each payment you make is
applied to linance charges and credit insurance premiums, if any.) Then we
add any new loans made that day. The final figure is the “principal balance.”

The daily periodic rate of FINANCE CHARGE is _. 024638 2, which

corrgsponds to an ANNUAL PERCENTAGE RATE of 9,00 o,
The annual percentage rate includes interest and not other costs. :

VARIABLE RATE: The annual percentage rato may change, and will be .50
above the following "base rate™ the highest base rate on corporale loans at
large U.S. money center commercial banks that The Wall Street Journal
publishes as the prime rale. The annual percentage rate may increase i this
“base rale" increases. An increase will take effect on the first day of each
month. An incraase will result in an increase in the finance charge and it may
have the effect of increasing your periodic minimum payment. The annual
percentage rate will not increase more oflen than once a month. A decrease
will have the opposile effect of an increase disclosed above.

I the base rate changes more frequently than the annual percentage
rato, we will always use the base rate in effect on the day we adjust the
annual percentage rale to determine the new annual percentage rate. In
such a case, we will ignore any changes in the base rale that occur bolween
annual percentage rate adjustments.

The "annual percentage rate” referred to in this section is the anntal rate
which corresponds 1o the penadic rate applied to the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will never
exceed 21%, and will nevar exceed the highest allowable rate for this type of
agreement as determined by apphicable slate or federal law. -

The ANNUAL PERCENTAGE RATE will never decrease below 0%.

HOW YOU REPAY YOUR LOANS - DRAW PERIOD: On or before each
paymenl dale during the draw period, you agreo to make a minimum
payment 1o reduce your debt. The minimum payment amount is 2% of your
toan account balance on the last day of the billing cycle, or $50.00,
whichever is greater.

. PRINCIPAL REDUCTION: During the draw period the minimum payment will

not fully repay the principal that is outstanding onyour line:

HOW YOU REPAY YOUR LOANS - REPAYMENT PERIOD: On or beloro each
payment date during the repayment potiod, you agree to make a nunimum
payment fo reduce your debl. The minimum payment amount is 2% of your
{oan account balance on the last day of the billng cycle, or $50.00,
whichever is greater.

‘FINAL PAYMENT: On the maturity date listed above; you must pay the amount

of any temaining loan account balance ouistanding. The minimum payments
may no! be sulficient to fully repay the principal that is outstanding on your
line. If they are not, you will be required to pay the enlire outstanding balance
in a single balloon payment.

We are ot obligated to refinance your loan at that time, but will consider
your request to do so. If you refinance this account at maturity, you may have
to pay some or ail of the closing costs normally associated with a new loan
even if you obtain financing from us.

ADDITIONAL REPAYMENT TERMS: If your loan account balance on &
payment date is less than the minimum payment.amount, you must pay only
the loan account balance.

It you fail to make a payment, we may. but are not required to, advance
money to you o make the payment. All the lerms of this agreement would
apply to such a joan.

You can pay off ali or part of what you owe at any tme. However, 80 long
a8 you owe any amount you must conlinue to make your periodic minimum
payment. .

Tha amounts you pay will be applied firs! fo any inance charges thal are
due, then to principal, and finally 10 othor charges due.

[J AUTOMATIC WITHDRAWAL: If checked, you authorize us 1o automatically

withdraw your payment from your transaction account on gach payment
date. it your transaction account does not have enough mongy i it fo make

- the mimmum payment, we may, but are not required to, lend you money to

make the payment. All the terms of this agreement will apply o such a loan.
If your loan account balance is less than the minimum paymont amount, we
will withdraw only the amount necessaiy 1o reduce your loan account
balance fo zero.

SECURITY: To secure the payment of what you owe, we have the right of set-
" oft. This means we can pay the amount you owe us out of money that we are

requiredd 10 pay you (such as money in your savin?s or checking account).
However, we cannol use in this way money in your IRA or other tax-deferred
retiremant account. State law may further imit our nght of set-oft,

However, we will have no right of set-off if you can obtain credit under this
plan by using a debit or a credit card, ;

Woe have also socured your obligations under this plan by taking a
securily inlerast (by way of a separale security agreement, mortgage or other

instrument dated January 26, 20 ) in the

oun%
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Reiy present or Tulr agroemet

us also will secure the paymant of this loan. Property securing another ioan
will.nol,securedhisloan-if such-property isyourprncipal dweliing and we fail
to/provide any required notice of right of/rescission. Also, property secuting
another loan will not secure_this loan to the exieal such proparty is in

household goods; - i it i
o Filing fees § ... N/A W N

You may bay propedy insurance from anyone you want who is .

acceplable to us. If you buy the'insurance'from or threugh us, your premium
will o L H/A

CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may not

option,_grant the request. Howaever, granting the request does not mean we -

change tha tarms of this agresment. However, we may change the terms in

the follawing circumstances:

o i this Is a variable rate plan, we may change tho index and margin if the
original index described above becomes unavailabla. Any new index will
have a lustorical movement similar {o the otiginal, and, logether with a new
margin, will produce a similar interest rale.

* We may make changos thal you have ag’reod to'in writing.™ = =5

* We may make changos that unequivocally benafit you.

* Wa may make changes to insignificant terms of this agieement.

In addilion, we may make the lollowing specific changes, upon the
occurrence of the events described:

-+ We will increase tha ANNUAL PERCENTAGE RATE ‘;.,.._.I!./f:.....%

i you leave your position with us.
« We will increase the margin N/A_ =it you leave your posilion with us.

» Wa will increase the ANNUAL PERCENTAGE RATE .._NLA_.__%

if you fail fo maintain a gqualitying minimum balance of S_._.N_/_A.______.
in & savings or money market account at our inslitution.
+ We will increase the margin _N/A % il you fail to maintain a

qualitying minimum balance of @‘J/A
market account at our institution.
* Wa will raluse to make additional extensions of credit or reduce your credit
linut it the maximum annual percentage rate is reached. ‘
.we are required to send notice of a change in terms, wa will send the
nggce lo)your address listed above. (You should intorm us of any change in
addioss.

in a savings or moncy

ADDITIONAL CHARGES: You agree 1o pay the IolloWing additional charges:

A iate charge onany installment or minimuim payment not paid in full within

10 days aflar it is due'of 2% of the payment, or $156.00, whichever is less.

(7] You agrea that we may change this.amounl pursuant lo Indiana Code §§

24-4.5-1-106 and 24-4.5-3-203.5 s0 as (l)) Iways be the maximum amount
“mﬂ. GZH

allowed by law. 15 g@; )
A feo of $ﬂmx$or aécqp CheeR, Togo ar of withdrawal or daft you

issuo in connection with this foan that is returnad because it has been
dishonored.

Application Fee ; Points

$ $
Appraisal R F— . Official Fees [
$ $

; Title Search

Property Survey
Credit Report Fees  $

s Tille Insurance &

Documentation Fees $______ " Taxes L SN
Termination Fee  § : Stop Payment Feest 0. Q0xR i
Maintenance Fee $50.00 (due annually atter first year) [

(Other - %

ATTORNEY'S FEES: Except when prohibited by law, you agres to pay the

reasonable atlornay’s fees we incur if we hire an attornay to-collect this note
in the event of your delault plus any other costs we incur ta:realize upoen any
security, all withoul relief from valuation and appraisement laws.

NOTICE: Sco the reverse side for additional terms and for information about

your nights in the event of a biling error. '

SIGNATURES: By signing below, you agree to the lérms on both sides of this

agreement and you promise to pay any amounts you owe under this
agreement. You also state thal you roceived a completed copy of the
agreament on today's date. - . :

lender GRIFFITH SAVINGS BANK
By: . Sylvia Torbica, Assistant Vice President
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ADDITIONAL TERMS -

DEFAULT: You wil be in defaul on this agreement if any 6( the following oceur;
- {1) You engage in fraud or material misrepresentation, by your actions or

failure to act, in connection wnh any phase of this home gquity line of
crodit;

(2) Subjact to any right to cure you may have, you do not meet the
repayment terms; .

(3) Your action or inaction adversely aﬂects the collateral or dur rigms inthe
collateral, including but not limited to: (a) failure to maintain required
insurance on the dwelling; (b} your transfer of the property; (c) failure 1o
maintain the property or use of it in a destructive manner; (d) commission
of waste; (e) failure to pay taxes on the property or otherwise fail lo act

" and thereby cause a lien to bo filed against the property that is senior to
our lien; (1) death; (g) the property is taken through eminent domatn; (h) &
judgment is filed against you and subjects you and the property to action
that adversely affects our interest; or (i) a prior lien holder forecloses on
the property and as a result, our interest is adversely affected.

REMEDIES: We may terminate your account, require you to pay the entire
outstanding balance in one payment and charge you a termination tee (if
provided for on the other side of this agreement), and 1ees related to the
collaction of the amount owing, if you are In default in any manner described
above. in that instance, we may take other action short of termination, such
as charging you a fee if you fail to maintain required property insurance and
we purchase insurance.-If we elect to terminate and accelorate the amounts
owing on your account, we may use our right to set-off, uniess prohibited.

Even if we choose not 1o use one of our remedies when you defaull, we
do not forfelt our right to do so il you default again. It we do not use a
r:m;ady when you defaun. we can still consider your actions as a default in
the future,

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may ~

_temporarily prohibit you from obtaining additionat extensions of credit, or
roduce your cradit limit if.
- -~-{1) The value of the dwaelling securing this home equity line of credit declines
significantly below its appraised value for purposes of this line;
(2) We reasonably believe you will not be able to meet the ropayment
 requirements due to a material change in your financial circumstances;
{3) You are in default of a material obligation of this agreement, which shall
include, but is not iimited to, your ongoing obligation to supply us with
information we feel we necdito agsess your financial condition;
(4) A governmental action pravenis ug from impasing the annual percentage
rate provided for in thig agreement; . :
{5) The action of & govarnmental body adversely affects our securily interest

to the exteni (hat the value of'the securily interest 15'less than 120% of

the home equity linej

(8) The annual pércentage rate corresponding to the periodic rafe reachos _
the maximurg rate_allowed under this plan (i provxdod lor on the ‘other

* side of this.agreement); or

(7) A regulatory agency has notified us that continued advances would
constitute an unsafe business praclice,

In the event that we suspend yourright to additional advances or raduce
your cradit fine, we will send you notice of our dacision st the address listed
on the front of this agreoment. (You should inform us of any change in your
address.) Il we have based our decision to suspend or reduce your credit
privileges on an assessment of your linanclal condition or performance
under this plan, and you believe thal your situation has changed, you must

requast that we. re»evaluam your situation, and rainstate your crodn :

“privileges.

 CREDIT INFORMATION: You agree ) supply us wnh whalever lnformauon we
reasonably feel we need o decide whether to continue this plan. We agree
.to make requests for this information without undue frequency, and 10 give
you reasonable lime in which to supply the infarmation.
You authorize us to make or have made any cradit Inqulries we feel ava
nacessary. You'also authorize the persons or agencies 1o whom we make
these Inquiries to supply us with the Information we request.

FORM OCP-HE BACKSIDE REVISION DATE 12/1/98
HE-BS-1

" "soon a8 possible. We must hear from you no fater than 60 days after we ¢

- against your credit limil. You do not have to pay any questioned amount wt
© wa aro Investigating, but you ara still obligated to pay the parts of yous bill i

* amount, even if your bill was correct,

mauled you the advertisement for the property or. services:

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notice contains important information about your rights and our
responsibilities under the Fair Credit Biling Act.

Notity Us In Case of Errors or Questions About Your Bill

If you think your bill is wrong, or if you need more information aboy
transaction on your bill, write us at the address listed on your bill, Write to u:-§

yoti the first bill on which the error or problem appeared. You can lelepnonn B h
but doing 50 will not preserve your rights,

In your letter, give us the tollowing information: -
+ Your name and account number.
¢ The dollar amount of the suspected error, o
» Describe the error and explain, if you can, why you believe there is an crd ™~
It-you need more information, describe the jtem you are not sure about
It you have authorized us 10 pay your bill automatically from your savu:
checking or pther account, you can stop tho payment on any amount you
Is wrong. To slop the payment your lefter must reach us three buslnaa.‘ Wy
before the automatic payment is scheduled to occur. ©

Your Rights and Our Responsibilities
After We Receive Your Written Notice
We must acknowledge your letter within 30 days, unless we have correc
1he error by then. Within 80 days, we must either correct the arror or expl
why we believe the bill was correct. .
After we raceive your letter, we cannot uy fo collect any amount y}.- ¢
question, or report you &s delinquent, We can continue to bill you for the amof:
you question, Including finance charges, and we can apply any unpaid amm§.

are not in question,

If we find that we made a mistake on your bill, you will not have 1o pay a
finance charges related to any guestioned amount, If we didn't make a mistal}’
you may have to pay finance charges, and you will have to make up any miss |
payments on tha guastioned amount. In either case, wa will send youl
stalement of the amount you owe and the date that it is due,

it you fail to pay the amount that we think you ows, we may report you &
delinguent. However, if our explanation does nol satisfy you and you write to -
within ten days telling us that you still refuss to pay, we must teli anyone
report you to that you have a quastion about your bill. And, we must tell you t
name of anyonaawve reported you to, We musl tell anyone we repor you o tt
the matter has béen settied between ug whan il finally i8.

{.we don‘ldoliow these rules, we cap‘! collecl the first 550 of the question:

7 SpecialFule for Credit Card Purchasas :

It you have a problem with the quality of property or services that y
purchased with a.credit card, and you have tried in good faith to correct !
problam with' the ‘merchant, you may have the right not lo pay the remains
amount due on the property or services. There ara two limitations on this right'

{a) You must have made the purchase in:yolUr home state.or, if not witt,|
your home state within 100 miles of your current maﬂing address; and

{b) The purchase price must have hoen more than $50..
* These limitations do niol apply it We own or operate the mercham ot it

LIABILITY FOR UNAUTHORIZED

USE OF A CREDIT CARD .

You may be liable for the unauthorized use of your credit card. You will n

be liable for unauthorized use that occurs afler you notify us at the address ¢§
\he other side of this farm, orally or in writing, of the loss, theft, or possit

unauthorized use. ln any case, your llablluy will not exceed $50.




