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THIS ROLLOVERREAL ESTATEMORTGAGF ("Secuutyln%tmment") isgivenon January 20 2000 .
Themongagorls ggbent y. Iay]on and Eaj;mcaa L....IlaylnnJusband.and_Nﬁﬁ__.__m

1255 E. Wilier Road At’mca, iN 47918

whose principal uddress 1S
("Borrower"). This Security Instrument is given to DeMotte State Bank of Jasper County, Indiana; which is orgumzed and
existing under the laws of Indmna, and whose address is P.0. Box 346 1615 E. Commercial Ave., Lowell

Indiana 46356 SR ("Lender"). Borrower owes Lender the principal sum of
Forty One Thousand Three Hundred and 00/100--7-——-,*-,——---~--—-——---—---—------,-f-- . Dollars
; SU.S-$41 »300.00 )whlehlfnotpaldearherlsducandpayubleon January 2, 2020
«danuary- 20, 2000 § . Thisdebt is evidenced by Botrower's Rollover Mortgage Note dated the

same date asthis Security Instrument, together withall renewalb Jeplacements, extensions and modifications thereof ("Note"),

, which provides for monthly payments-ofprincipal and: interest durmg ghe initial loan period of
,,Thr‘ee Hundred Seventy One and 59/100""’ Dollars ($ 371 59 W ) asploylded by the terms, chdl_

‘ uons and covenants of the Note

The Note further prov1des for an mmal interest rate Wthh may be mereased ordecreased every thirty-six (36) months,
. subjectto the agreement of Borrower and Lender The rate of interest cannot be changed by more than one percentage
point (1%) per year at Wthh rate change nor more than ﬁve pereentage points (5%) above or below the initial interest rate
- ‘over the Joan term. Net increases in the interest rate muy resultin higherpayments, an mcrease in the number of payments ,
or both Net decreases in the mterest rate will result in lower payments :

o ThlS Secumy Instmment securesto Lender (d) the repuyment of the debt evrdeneed by theN ote wilh interest, and all

- renewals extensions and madifications; (b) the payment of all other sums, withinterest, advanced under paragr aph Tto0

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under

- this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant ¢ and convey to Lender the
 following desernbed property located in. Lake ~Couiity, Indiana: ~

The East 6 rods of Lot 24, together with a s‘cmp of land 6 rods by -9 1/2 feet 1y1ng :
adaacent to-and North of the above described 6 rods, Clark's: Add1t1on to Lowe]], as.
'shown in Plat Book‘ A page 413 in Lake County, Ind1ana. e

NQRTHWEsT INDIANA m‘z.e erauees Ni:

, 182 Waghi ngton Street
Lowell, Indiana 40356
?ee 4:}??? or ﬁQG«ﬂ?GO

whlchhas the addrebsof 181 Freemont Street LoweH
“Indiana_ 46355 . ("Properly Address"); .
(leCode) N

TOGETHER WITH all the improvemente now or hereafter ereckted@on the property, and ull easements, rights, appune’ r
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ndnces, rents, royalties, mineral, oil and gas rights and pxoﬁLs waterri g,hts and stock and all fixtures now or hereafter a part
of the plOpClly All 1cplaccmt,ms and addmons shall also be covered by this SLcunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bor-
rower warrants and will defend genemlly the title to the Pnopcrty against all.claims and demands, subject to any encum-
brances of rccord

Borrower and Lender covenant and agree as follows:

tand [ﬁ‘ug Charges, Borrower shall pxomptly pay when duc the principal
of and interest on the debt evidenced by lhc Note and any pn,payment and ldle Chdl gcn duc undcr the Note.

2. Funds f or !jaxes and Imurgnce; SUbJCCt to apphcablc law or to a waiver by Lendex Borrower shall payto Lenderon

- the day monlhly payments are due under the Note, until the Note is paid in full,a sum ("Funds") equal to one-twelflth of: (a)

yearly taxes and assessments Wthh may attain priority over this Sccurity Instrument; (b) yearly . ly leasehold | payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These items are called "escrow items." Lender may, at any time, collect and hold Funds in an amount not to excced
the maximum amounta lender fora federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
1easonable cstlmates of expenditures of future cges ow items or othenmsc inaceordance with apphcable law.

The Funds shallbe held in an i‘nstitut‘ion the dcposits or aceounts of which arginsured opguarantecd by a federal or state

agency (including Lender if Lender is sueltaninstitition). Lendershall applythe Fundsto pay the escrow items. Lender
may not charge for holding and appiying the Funds, analyzing the:account o verifying the.escrow ftems, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing that interest shall be paid on the FundsiUnless an‘igreement is made orapplicable Jaw xcquxrcs interest to be
paid, Lender shnll not be required to pay Borrower any interest on ear nings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debilstothe F unds and the purpose for which each
debit to the Funds was made. The f unds are pledged as dddlll()ndl security for the sums 5eculed by this Securi ity Aglee-
ment. -

If the amount of the Funds held by Lender, togethcx wuh the f uture monthly payments of F Funds payable pnor to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

~Bor rower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow. jtems when due, Borrower shall pay to Lender any
amount neceasaxy to make up the dci xcuncy in one or more payments as 1equued by Lendc,r.

Upon payment infull of all sums sccured by this Swunty Insnumem bender shall pr omptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property-is sold or acquired by Lender, Lender shall apply, no later than

~ immediately prior to the sale of the Property or its acquisition by Lender, any I’ ‘unds held by Lenderat the time of apphca~

tionasa credu agamst the sums sccured by this Security Instrument.

Agphgahon of Payments. Uniess appllcub ¢ law pxowdub olherwise, ull paylmntlccuved by Lender under paragraphs
l and 2 shall be applied: first, to late char ges due under the Note; second, to plcpaymuu charges due under the Notu,
third, to amounts paydble under paragr uph 2; fourth, to 1ntcxe:>t due; and last, to princi ipal due, -

4. g;harges; Liens, Borrowcr shall pay all taxes,assessnllents, Charges, fines and impusitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay
these obhgauons in the manner prowded in pnrqgmph 2, orif not paid in the manner, Botrower shall pay them on time
dneclly 1o the person owed payment, Borrower shall promptl y furnishto Lcnd«,r all notices of amount@ tobe paxd under
this paragraph. If Borrower makes these pay! nents directly, Borrower shnll promptly furnish to Lender rcccxpts cvxdencmg,
the payments.

Borrower shall promptly discharge any lien which hus priority mu this Securi ny lnsnument unlcss Box rower: (d) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendcr, (b) contestsin good faith the
lien by, or defends against enforcement of the lien in, Jegal procu‘:dlngs which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or(¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lendcr determines that any part of the Property
is subject to a lien which may attain priority over thxs Security Instrument, Lender may give Borrower a notice id«.nnfymg :
the lien. Borrower shall satisfy the lienor tdlwn ong or mou: of the actions set forth abch wnhm IOdays of the gmng of
notice, ' : : :
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3. H_gwurgncg Borrower shall keep the i nnprovements now existing or hereafter erected on the Property insured
agamst loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender requires

 insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
provrdmg the insurance shall be Chosen by Borrower subject to Lender S apptoval which ehall not be unreasonably w1th
held.

Allinsurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenderall receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier nnd
Lender. Lender may make proof of loss 1f not made promptly by Borrower

N 'Unless Lender and Borrower Othetwne agrecin writing,‘ insurance proCeeds shall be applied to restoration or repair of the
aen Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restora-
: tion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle aclaim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the
Property or to pay sums secured by thts Secunty Instrumcnt whether or not thcn duc The 30-day period will begm when
the nonce is grven

Unless Lender and Borrower Othet wise agree in wrttmg, any applrcatton of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of the payments.

If under paragraph 19 the Property is acquiredby Lender; Bortower's tight fosdny insurance pohcreb and proceeds

- resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
‘ ‘Securlty Instmment tmmedtately pnor to the acqursrtlon s

6 re_ser gt gn and Mamtenancg Qf Proger y.\‘Borrower shall cstabltsh and ude the Ptoperty as a

unless Lender othetwme agrees in writing, which consent shall not be unreaeonab]y wrthheld or unles% extenuatmg circum-
stances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
‘ Property to deteriorate, or commit waste on the. Propcrty Borrower shall be in default if any forfeiture action or

* proceeding,whether civil or criminal, is begun thatin Lender's good faith judgement could resultin for feiture of the Pr opcny
or otherwise: matenally impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfciture of the Borrower's interest in the Property or other material
1mpamnent of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defaultif
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connectionwith the loan evidenced by the Note, including, but
not limited to, representations concerning s Borrower's use of the Property. If this Security lnstrument is on a leaschold,
‘Borrower shall comply with all the provisions of the lease. If Borr ower acqunes fee title to the Property, thc leasehold and
the fee title shall not merge unless Lender agrees to the merget in wutmg

t f Borrower fails to per form the covenants and
‘ agreements contained in this Securi ity Instrument orthereisa leg,al proceeding that may significantly af fect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forféiture or to enforce laws or regula-
tions), then Lender may do and pay for whatever s necessary to protect the value of the Py roperty and Lender's rights in the
Property Lender's actions may ‘include] paying any sums secured by alien which has priority over thts Security Instrument,
appearing in court, paying reasonable atforneys' fees and enter mg on the Pr operty to make repairs. Although Lender may

take action under thm par agraph 7, Lender doeﬂ; not havc todo so. E '

Any amounts disbursed by Lendet under this paragraph 7 shall become addttronal debt ot‘ Bnrxower secured by this
Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from. -
the date of dlsbursement at the Note rate and shall be payable w1th interest, upon nonee from Lender to Borrower
requestmg payment ~ ‘ :

If Lender requrred mortgage msurance as a condmon of makmg the loan %ecured by thlb Secur ity Insttument Bor rower

insurance termi nates in accor dance with Borro ower's and Lender S Wr ttten ag,reement or appltcable law

8. nspect;gr . Lender orits agent may make teasonable entnes upon andi mspectrom of the Property Lender shall give
Borrower nottoe atthe ttme of or pr ior toan mspectton specrfymg reasonable cause for the 1mpectton ‘ '

9, Condemnanon The proceeds of any award or clatm for damages drrect ot consequenttal in connectton wrth any
condemnation or other taking g of any part of the Pt operty, or f or conveyance 1n heu of condemnatron are her eby assr gned
and shall be pzud to Lender ' sy
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k 16, Bgrr wgr s Qgpy, Borrower shall be given one eonformed copy of the Note and of thxs Secunty Agreement

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paidto Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ofthe
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately bef ore the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rcparr of the Property or to the
sums secured by this Seeurrty Instrument, whether ornot then due.

Unlesq Lender and Bor rower otherwmc dg,ree in writing, any application of proceeds to px merpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payment%

10, Borrower Ngt Released: Forbearance By Lgnder Not A Waiver, Extension of the time for paymcnt ormodification or

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of borrower o

_Borrower's successors in interest shall not operate to release the liability of the original Borrower or Borrower's Successor

ininterest. Lender shall not be required to commence proeeedrn gs against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisin g any rightor
remedy shall not be a waiver of or pr reclude the exercise of any right or remedy.

| signs 0-Signers The covenants and agreements of this Security
Instrument shall bind and benefit the sucdessors and assignsof Lendérand Borrower, Subject to the provisions of para-
graph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the'Notex (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property underthe terms of this Security Instrument; (b).is not personally obligated to pay the

~sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regdrd to the terms of this Secuuty Instrument or the Note without that -
Borrower $ consent ' |

« 12 L 0an th rges. If the loan secured byl tlns Securny Instrument is subJect toa lnw Wthh setsmaximum loan charges, and

that law s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge

. tothe permitted limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded

to Borrower Lender may choose 1o make this refund by reducing the principal owed under the Note or by makin gadirect

' payment to Borrower, If a refund reduces principal, thereductton wrll be treated asa partral prepayment wrthout any
: prepayment charge under the note. :

i ht If enactment or expiration of apphcable laws hdS the effect of renderin gany
provrsron of the Note or this Securrty Instrument unenforceable ¢ according 10its terms, Lender, atits option, may réquire

- immediate payment in full of all sums secured by this Seeurity Instrument and may inyoke any remedies permitted by

paragraph 19 If Lender exercrses this option, Lender shall take the Steps speerﬁed in thc second paragr aphof parag,raph
17 ' B

14, Notices. Any notice to Borrower pr ovrded for in this Secumty Instrument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided

for in this Security Instr ument bhd” be deemed to have been grven to Borrower or Lender when given as provrded in this

paragraph,

Qverni g Law: Sev -rability. This Seeurity Instrument shall be governed by federal law and the law of the jur isdiction
in whrch the Property is located. Intheevent that any provmon or clause of this Securrty Instrument or the Note conflicts

‘with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
- effect without the conflicting provrqrom Tothisend the provmons of this Seeunty Instrument and the Note are declared to

be severable

Interestin Borrower If nll orany patt of the Property or any interest initis sold -
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnof anatural person) w1thout
Lender's prior written consent, Lender may, as its option, require immediate pdyment in full ot all sums secured hy this
Security Instrument. However, this option'shall not be exercised by Lender if exercise is prohibited by federal lawasofthe
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date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instru-
ment; or (b) entry of ajudgement enforcing this Security Instrument. Those conditions are that Borrower (a) pays Lender
all sums which then would be due under the Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelera-
tion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Propeity:

Borrower shall promptly give Lender written notice of anyinvestigation; claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hasacttal knowledge:1f Borrowert learns, oris notified by any gavérnmental or regulatory
authority, that any removal of other remediationof any Hazardous Substanee affectingthe Property is nccessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

Asused in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental protection.

20. Acceleration; Remedics. I ender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior: to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
adate, not less than 30 days froimn the date the notice is givein to Borrower, by which the default must be cured; and (d) that
failure to cure the default on orbefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
orany other defense of borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate paymentin full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reason-
able attorneys' fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

22.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraiscment, Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of this Security Instru-
ment.
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BY SIGNING BELOW Borrower accepts and agrees to the terrns and covenants contamed m thrs Secunty Instrument
and in any nder (s) executed by Borrower and recorded withit, -

'PATRICIA L. TAYLOR
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STATE OF INDIANA
SS
COUNTY OF Lake

Before me, the undersigned, a Notary Public in and for said State and county, personally appeared
Robert V. Taylor and Patricia L. Taylor, Husband and Wife

and acknowledged execution of the foregoing instrument.

Witness my hand and seal this 20th day of_January

—

o

Notm?’ll@c

Richard A. Zunica

Printed Name

My Commission Expires: County of Residence:
9-4~06 Lake

STATE OF INDIANA

SS
COUNTY OF

Before me, the undersigned, a Notary Public in and for said State and county, personally appeared

and acknowledged execution of the foregoing instrument.

Witness my hand and seal this day of

Notary Public

Printed Name

My Commission Expires: County of Residence:

Thjslnstrumentwaspreparedby: Guy A. Carlson, SR V.P. & Branch Manager‘
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