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lSPace Abnvé 'l‘hls Llnn For Recordlng batn], -

l TICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE'
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS‘
- ORITS AUTHORIZED AGENT

THIS MORTGAGE ("Sccunly Instrumcm") is gwcn on JANUARY 21 .2 000 . S The mortgagor is -

LOAN: 7850021620 :

; .mnmw L cmns (mnmn) N

("Borrowcr ) Thxs Sccuruy Instrumcnt 1s grvcn o - ‘

rms'rmz BANK, NoA. ',

whnch is orgamzcd and cxrsung undcr lhc laws of s  THE UNITED STATES OF AMERICA
] ‘addrcss is 4501 FREDERICA STREET, OWENSBORO, RY 42301 =f
' . ' ' z f""("Lcndcr") Borrower owcs Lcndcr thc prmcxpal sum of
, ONE HUNDRED SEVEN THOUSAND ONE HUNDRED AND NO/lOO : : : T
i " Dollars (U.S. $ 7307, 100,00 ).
This debL is cvxdcnccd by Borrowcrs note dated the same daw a5 this Sceurity Instrument ("Notc") whlch provrdcs for -
~monthly payments, with the full debt, if not paid carlicr, due and payable on . FEBRUARY 11,2030 '
“This Sccurity Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with mterest and all rcncwals,
extensions and modxﬁcauom of the No;c, (b) the paymcnt of all other sums with interest, advanccd under paragraph 7 to protect
the sccuruy of tlus Secumy Instrumcnt and (c) Lhc pcrformance of Borrowcr 5 coyenams and agreemems under thrs
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Sccurity Instrument and the Nolc For this purposc Borrowcr docs hcrcby mortgagc granl and convey to Lender the following
described property located in * LAKE Coumy, indiana;:

SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of - 311 APACHE LANE, LOWELL L ' - {Street, City,
Indiana:- 46356 ) " ¥[Zip Code} ("Propcrly Addrcss") '

TOGETHER WITH all ihc xmprovcmcnts oW Of hcrcaftcr crcctcd on the propcrly, and all cascments, appurtcnanccs, and
fixtures now or hereafter a part of the property, All rcplaccmcms and additions ‘shall also bc covercd by this Sccumy Instrumcm
All'of the foregomg is referred (o in this Security Instrument as-the "Propcrty -

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hcrcby convcycd and has the nght 10 mortgage,
grant and convey the Property and that the Property is uncncumbcrcd except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Propcrly againstall claimsand dcmands, subject 1o any eicumbrances of record. :

THIS SECURITY INSTRUMENT combines. uniform covenants for natignal usc and. non- umform covenants with limited

-variations by jurisdiction:to constitute a uniform'sccurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment ‘of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2.'Funds for Taxes and Insurance. Subject to applicablc law or 1o a written waiver by Lender, Borrower shall pay to Lender

on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes and
.asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments or

ground rents on the Propcrty, il any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower 1o Lender, in accordance with the

.provisions of paragraph 8, in licu of the payment of mortgage insurance prcmnums These items are called "Escrow Ttems." Lender

may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from
time 1o time, 12 U.S,C. Section 2601 et seq. ("RESPA '), unless another law, that applics to the Funds scis a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount 1ot 10 éxceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current data and rcasonablc estimates of expenditures of fulurc Escrow ltcms or mhcrw:sc n accordancc
with applicable law,

The Funds shall be held in an institution whose dcposns are msurcd by a federal agcncy, 1mlrumcntalny, or entity (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items.

‘Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the

Escrow . Items, unless Lcnder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
However, Lender ‘may require Borrower 10 pay a one-time charge for an independent real cstate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provxdcs otherwisc. Unless an agrocmcnt is made or applicable law
requires inferest to be paid, Lcndcr shall not be. required 10 pay Borrower any intercst or earnmgs on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be. paid on the Funds. Lender shall give to Borrower, wnhout charge, an
annual accounting of the Funds, showing credits and debits o ‘the Funds and the purposc for which cach dcbit to the Funds was
made. The Funds are pledged as additional sccunty for all sums sccurcd by this Sccurity Instrument. :

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable Jaw, Lender shall account 1o Borrower for

the excess Funds in accordance with the requirements of apphcablc law. If the amount of the Funds held by Lender at any time is -

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrmng, and, in such casc Borrower shall pay
to Lender the amouni necessary o make up the dcf 1cxcncy Borrowcr shall make up the dcf 1c1cncy in no more than twelve momhly
payments, at Lender’s sole dxscrcuon
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EXHIBIT "A"

Lot 3 and the East 3 feet of Lot 4 in Indian Heights in the
Town of Lowell, as per plat thereof, recorded in Plat-Book 33,

' page 4, in the Office of the Recorder of Lake County, Indiana,

exceptlng therefrom all that part lying within the following
described parcel of land: Beginning at the Northeast corner of
said 1/4 1/4 Section; thence South along the East line thereof
a distance of 3 feet; thence Westerly 1326.55 feet, more or
less, to a point on the West )1ine jof ®aid 1/4.1/4 Sectlon which
is 6 inches South of the Northwest corner thereof; thence North

"along said West lineNé dnches (to |said Northwest cdrner; thence

East along the North" line of sald 1/4 1/4°Section®1326.55 feet,
more or less, tojpthe point of beginning.




Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrowcer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the umc of acquisition or ‘sale as a credu agamst the sums sccured by this
Sccurity Instrument, - :

-3, Application of Payments. Unless applicable law provides otherwisc, all paymcm.s received by Lender under paragraphs 1
and 2 shall b¢ applied: fi irst,to any prepayment charges due under the Note; second, 10 amounts payable undcr paragraph 2; third,
to interest duc;, fourth, to pnncrpal dug; and last, (o any late chargcs due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions allrrbuwblc 10 the Propcrty
which may attain priority over this Sccurnty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in. thc manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments. : ,

~ Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal procccdmgs which in the Lender’s opinion operate to prevent the enforcement
of the licn; or (c) sccures from the holder of the lien an dgrccmcm satisfactory fo Lender subordinating the licn to this Sccurity
Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn: Borrower shall sausfy the lien or take onc or more of the

_actions sct forth.above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Barrower shail kccp the rmprovcmcms now cxrsung on hcrcaftcr crcclcd on the Propcrty
insured against loss by firc, hazards included within the term"cxiended coverage® and any other hazards, including floods or
ﬂoodmg, for which Lendcr rcqurrcs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be ¢hosen by Borrower subject 10/ Lender’s approval which shall not
be: unrcasonably ‘withheld. ‘If Borrower fails to ymaintain coverage described, above, Lcndcr may, at- Lcndcr s opuon obtain
coverage to protect Lender’s rights in the Property in dccordance with paragraph 7.

‘All insurance policics and renewals §hall be acceptable to Lender and shall include a slandard mortgage clause. Lcndcr shall
have the right 1o hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

‘premiums and renewal notices, In the event of loss, Borrower shall give prompi notice {o the i insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowet otherwise agree in writing, insurancc proceeds shall be apphcd to resioration or repair- of lhc
Propcrty damagcd if the restoration or rcpair is economically feasible and Lender’s security is not lessened. If the restoration ‘or
repair-is not cconomically fcasible or Lender’s security would be lesscned, the insurance proceeds shall be applied to ‘the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days_a notice from Lender that the insurance carrier has offered t0 scitlc a claim, then
Lender may collect the insurance proceeds. Lender may use. lhc proceeds 1o Tepair or Testore the Propcrty orlo pay sums secured
by lhrs Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘Unless Lender and Borrower otherwise agrec in writing, any. application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcny is acquired by Lender, Borrower s right 10 any insurance: policics and proceeds resulting from damage to the
'Propcrty prior 10 the acquisition shall pass to Lcndcr 10 the cxtcm of the sums socurcd by thls Secumy Instrumem 1mmcdralely
prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protecuon of the Property, Borrower’s Loan Apphcanon, Leaseholds.
Borrower shall occupy, establish, and s the Propcny as Borrower's principal residence within Sixty days after the execution of
this Sccurity Instrument and shall continue to ‘occupy the Properly as Borrower’s principal resrdcnce for at least one year after the
date of occupancy, unless Lender ‘otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxienuating circumstances exist which arc beyond Borrower's control. Borrower shall not dcstroy, damage or impair the Propcny.
allow the Property to deteriorate, or commit wastc on the Property, Borrower shall be 'in default if any forfcrlure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgmcm could result in forfeiture of the Property or
otherwise materially impair the licn crcalcd by this Sccurity Instrument or Lender's security mtcrest ‘Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be drsmrsscd with a ruhng that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Properly or other malcnal impairment of
\lhc licn created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan apphcauon process, gave malcnally false or inaccurate information or statements fo Lender (or failed to provide Lender with
any material . information) in connccuon with the loan evidenced by the Note, including, but not limited 1o, rcpresemauons
concerning ‘Borrower's occupancy -of lhe Propcrly as a prmcrpal residence. 1f “this Sccumy Inslrumen} rs on’a lcaschold
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Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morlgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. 1f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual (o onc-twelfth of
the yearly mortgage insurance premium being paid by ‘Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender; i mortgage insurance coverage (inithe amount and for the period that Lender requires)
provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffegt)lorlo provide a loss reserveuntil thefrequirement for.morigage instirance ends in accordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent'may make reasonablel entrics 'upon and dnspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, -unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduccd by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums sccured immediately before the laking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable. law. otherwise provides, the proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums arc then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30-days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
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Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s conscnt,

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.,
If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffcct other provisions of thisSecurity Instrument or the Note which can be
given cffect without the conflicting provision. To this'end the provisions of this Securily Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shallibe given onc conformed copy of the Noteand of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicidl intercst in Borrower is;sold ar transferred, and, Borrewer is nol a natural person) without
Lender's prior written conscnt, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not'be-cxercised by  Lender fif exercisctis' prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumcnt discontinued at any time prior o the carlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but not limited to,
reasonable attorncys' fecs; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged., Upon reinstatcment by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cffective as if no acceleration had occurred. However, this right 1o rcinstate shall not apply in the casc of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law., The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicablc law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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k Borrower shall promptly gtve Lcnder wrrtten nottce ot' any mvesugauon clarm demand lawsutt or other actton by any
govemmental or regulatory agency or prtvate party 1nvolvmg the Property and any Hazardous Substance or Envuonmental Lawof
which Borrower has actual knowledge If Borrower learns, or is notified by any govemmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affectmg the Property 1s necessary. Borrower shall promptly take all ,
necessary remedial actions in accordance with Environmental Law, . = = ©

~As uscd in this paragraph 20, "Hazardous Substancés’ are those substanees detmed as {oxic or hazardous subslances by,
,Envrronmental Law:and the followrng substances: - gasolrne, ‘kerosene, other flammable: or toxic petroleum products, ‘toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurtsdtctton where the Property is located that relate o -
health safety or cnvironmental protection. : elves g i

NON UNIFORM COVENANTS Borrower and Lendcr further covenant and agree as follows S

ender shgjj give notice, 10 Borromer prior to acceleratron following Borrower s breach}; L

g s Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specrt‘y (a) the default; (b) the action required to cure the default; (c)a
. date, not less than 30 days from the date the notice is grven to Borrower, by whrch the default must be cured, and (d) that -
l "farlure to cure the default'on or before the date specified in the notice may result in acceleration of the sums secured by this -
, Securtty Instrument, foreclosure by judicial proceeding and sale of the Property.’ The notice shall further inform Borrower <
—of the right to reinstate after acceleration and the right to assert in the foreclosute proceeding the non-exrstence of a default
or any other defense of Borrower to aeceleration and t‘oreclosure. If the default is not cured on or before the date specified

i “in the notice,” Lender; at its optron, may reguire ‘immediate payment in full of all sums secured by this Seeurtty Instrument =

without further. demand and may foreclose!this Security Instrument by judicial proceedmg ‘Lender shall be entitled to
collect all expenses’ incurred in pursuing ‘the remedres provrded in thrs paragraph 21 eludmg, but not lrmrted to, :
: reasonable attorneys’: fees and costs of title evidence; » : o
o 22, Release; Upon payment of all sums secured by tlus Securtty «lnstrument Lender shall release thts Securtty Instrument #
: w'thout charge to Borrower. CALIE : '
o r23 Warver ot‘ Valuatron and Appraisement. Borrower watves all rrght ot‘ valuauon an pprarsement

24 erers to this Seeunty Instrument. lf one or more rrders are executed by Borrowerand recorded together wrth thrs‘l .
1 :,‘,,’Secunty Instrumgnt, the covenants and agreements of each such rider shall be,tncorporated into and shall amend and supplement fay

 the covenants and agree cnis of thi Seeurrty Ins' umentas if the rrder(s wereapart of thtsSecurrty Instrument R
(Check applrcable box(es)] : 8 PR )
Adyustable RateRider = . = D Condomtmum Rider S]] 1-4 Famrly Rider .
Graduated Payment ercr e D Planned Unit Development the 4 Btweekly Payment Ri
Balloon Rider. = LI Ratc Improvement Rider ° ‘ | Second Home Rider
VARI -~ L Other(s) {specity] Sl

@ »@.srvlth), 5?60.7), ’ :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it,

Witnesses: o A

L %%/M,/ Lo (Seal)
;?'122 , Qé Z, Y 27" JEFPERY/AL. CARNS -Borrower
(Seal)
-Borrower
(Scal) (Scal)
-Borrower -Borrower

STATE OF INDIANA, Lake County ss:
Onthis 21lst day of January . 2000 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
Jeffery L. Carns

, , and acknowiedged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expircs; (m ﬁ M

Notary Public \,\\\\\\\\\'\\\\\\\\\\\\‘\\\\\\\\\\\\\

This instrument was prepared by: SAMANTHA STAHL X Traci R, Hurst
FIRSTAR BANK, N.A. ¢ Notary Public, State of Indiana,,
809 SOUTH 60TH STREET ) Jasper County

D
WEST ALLIS, WISCONSIN 53214 « My Commission Exp. 08/21/2000
Gyyy3 NI

RECORD & RETURN TO: FIRSTAR BANK, N.A.

1550 BEAST 79TH STREET
BLOOMINGTON, MN 55425

@D, -8V(IN) weor) Page 70l 7 Form 3015 9/90
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LOAN: 7850021620

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 218T day of
JANUARY , 2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower”) to sccure Borrower’s Nole to

FIRSTAR BANK, N.A.

(hercin "Lender") and covering the Property described in the Security Instrument and located at
311 APACHE LANE, LOWELL, INDIANA 46356

(Propenty Address)

V.A. GUARANTEED LOAN COVENANT: In addition-to-the covenanis-and agreements madc in the Security
Instrument, Borrowcer and Lepder further covenant and agree as follows:

If the indebtedness sccured hereby be guaranteed orrinsured: under: Title 1385 United 'States Code, such Title and
Regulations issucd thereunder and in effect on the date hercof shall ‘govern”the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Sccurity, Instrument or otherginstrumentsiexecuted in connection with
said indcbtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the sccured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtcdness pursuant to Covenant 17 of the Security Instrument,
arc hereby amended or negated to the extent neccssary to conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late charge’’ not exceeding four per centum (4%) of
the overdue payment when paid more than fificen (15) days after the due date thercof to cover the extra expense
involved in handling delinquent payments, but such *‘late charge’ shall not be payable out of the procceds of any
salc made to satisly the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indcbtedness and all proper costs and cxpenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refusc to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Vcierans Affairs under the provisions of ‘Title 38 of the U.S. Code ‘‘Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured.at once duc and payable and may foreclose immediately or
may cxcercise any other rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intercst in it is sold ortransferred, this
loan may be declared immediately duc and payable upon transfer (“*assumption’”) of the property sccuring such
loan to any twansferce (“‘assumer’’), unless the acceplability of the assumption and transfer of this loan is
cstablished by the Department of Velerans Affairs or iis authorized agent pursuant to Scction 3714 of Chapter 37,
Title 38, United States Code,

An authorized transfer (*‘assumption™) of the property shall also be subject to additional covenants and agrecments
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec cqual to one-half of 1 percent (.50%) of the unpaid balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D 5388 (405) 5/94

VMP MORTGAGE FORMS - (800)521- 7
Page 1 0of 2 Initials: ”

Poow

ix



' rtransfcr. the. fee shall consutute an addluonal dcbt to lhat alrcady sccured by th:s mstrument shall bcar mtcrcst al‘

. the rale hercin provided, and, at the option of the mortgagee of the indcbtedness hereby sccured or any transferec

~thereof, shall be immediately due and payablc. ThlS fcc is automaucally wawcd 1f mc assumcr :s excmpl under lhc' :
‘i,jprowslons of 38 US.C. 3729 (c) st

‘ (b) WESM Upon apphcauon for approval to allow assumpuon and
; ~transfcr of this loan, a processing fee may be charged by the mortgagee or its authorized agent for detcrmining the
, ,crcdltworthmess of the assumer and . ‘subsequently revising the sholder’s ownership’ records when an approved-
.- transfer is completed, ‘The amount of this charge shall not exceed the lesser of the maximum established by the -
" Department of ‘Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United. States Codcw

pphcs or any mﬁxlmum prcscnbcd by applxcablc Smw law.

(9] ASSHMHLQNW}L_IIX_ If lhlS obhgauon is assumcd thcn the assumer hcrcby agrces‘
o 10 assume all of the obligations of the veteran under the terms of the instruments creating and securing the joan,
including the obligation of the veteran 1o mdcmm{?" the Department of Veterans Affairs to the extent of any clalm
: paymenl arising from the guaranty or msurancc of 'ndcbtcdncss crcatcd by thls inste » o

IN WITNESS WHEREOF, Borro

~“-Borrower .

. -Borrower

" -Borrower

= -Borrower.. -

@) -530B (savs) oo Pagezol2:




