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THIS MORTGAGE ("Security Instrument”) is given on JANUARY 26, 2000 . The Mortgagor is
ANGELO RONK
PRISCILLA RONK g
whose address is 2829 ALLEN ST, LAKE STATION 'IN 46405 ("Borrower").
This Security Instrument is given to | , [ ) , : : : e
GREENPOINT CREDIT, LLC ,
which is organized and existing under the laws of Delaware , and whose : SRR
addressis 450 'E. 96TH ST. #350, INDIANAPOLIS IN % DA B
("bender")..Borrowerowes Lender the principal sum of

** EIGHTY TWO THOUSAND EIGHT HUNDRED TWENTY TWO AND 82/100

Dollars (U.S. $ 82,822.82 - ). This debt is evidenced by Borrower's Note, Disclosure and Security Agreement
dated the same date as this Security Instrument ("Agreement"), which provides for monthly payments, with the full debt,
if not paid earlier, to be due and payableon JUNE 01, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest,
and all renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Agreement. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, the following described property located in

LAKE County, Indiana:

>>>> SEE ATTACHED LEGAL DESCRIPTION <<<<

INCLUDING the following Manufactured Home: SR "
. COMMODORE CORP. (make) X (model) 28X72 (size) ' L
\ 2000 (year) TBA (serial number(s))
which has the address of ALLEN STREET, LAKE STATION
© Indiana 46405 ("Property Address");
{Z)p Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal and interest on the debt evidenced by the Agreement and any prepayment and late charges, and any other
charges, due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to intergstidue; second, to principal; third, to late charges; and last to any other
charges due under the Agreement.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid.under this paragraph-and shall promptly. furnish-to Lendér receipts evidencing the
payments. Borrower shall promptly discharge any lien which has ‘priority’ over this Security instrument unless
Borrower: (a) agrees in writing to the paymentiofithe ‘obligation 'lsecured by the lien"in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or mare
of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage as described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the collateral in accordance with
paragraph 6. All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given. Unless Lender and Borrower otherwise agree in writing,
any application of proceeds to principal shall not extend or postpone the due date of the monthly payments referred
to in paragraph 1 or change the amount of the payments. If under paragraph 20 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, other than in accordance with the Agresment, allow the Property to deteriorate or commit
waste. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the

merger in writing.
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o 6 Protection of Lender’s Rights in the Property; Mortgege Insurance If Borrower fails to perform the covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights i in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's

rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Security Instrument, appearmg in court, paying reasonable attorney's fees and entering on the: ‘Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so. Any amounts -
disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this Security -
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

‘date of disbursement at the Agreement rate and shall be payable wrth interest upon notice from Lender to Borrower‘

requesting payment

. Inspection, Lender or its agent may make reasonable entries upon and inspections ot the Property
..Condemnation. The proceeds of any award or claim for. damages, direct or consequential, in connection wrth any ’

“condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
: assrgned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to

the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procaeds multipjied by the following fractlon (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking ‘Any balanceshall bel paid't to Borrower. |f the Property is @bandoned by Borrower, o i,
after notice by Lender to Borrower that'the condemnor offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender within, 30 days after the date the notrce is given, Lender js authorized to collect
and apply the proceeds, at its option, either to restoration “or repair-of the Property or to the sums secured by this

-Security Instrument, ‘whether. or not Jthen 'duel - Unless. Lender. and Botrower! otherwise agree in _writing, any

application of proceeds to principal shall not extend or postpone the due date of the monthly payments referred to |n ;

_paragraph 1 or change the amount of such payments.
. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension:of the time for payment or modltrcatron

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender
shall .not be required to commence proceedings against any successor in interest or refuse to extend time for

_payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand

made by the original Borrower or-Borrower’s successors in interast. Any forbearance by Lender-in exercrsmg any
right or remedy. shall not be a waiver of or preclude the exercise of any right or remedy.

10 Successors and Assrgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

’provrsrons of paragraph 16. Borrower's covenants and agreements shall be jornt and ‘'several, Any Borrower who

co-signs this Security tnstrument but does not execute the Agreement. (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally oblrgated to pay the sums secured by this Security Instrument; and (c (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this
Security Instrument or the Agreement without that Borfower's consent:

11.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxrmum toan charges,

and that law isfinally interpreted so that the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loah ¢charge ‘shall be reduced by the amount necessary
to reduce the charge to the permitted limit;.and (b) any sums already collected from Borrower ‘which exceeded

;;permrtted limits will be refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed

under the Agreement or by’ makrng a direct payment to Borrower. If a refund reduces prlncipat the reductron will be

treated as a partial prepayment without any prepayment charge under the Agreement :
12. Legistatron Atfecting Lender’s Rights. If enactment or expiration of applicable taws has the effect of rendenng any

provision of the Agréement or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require |mmedtate payment in full of all sums secured by this Securlty lnstrument and may invoke any remedles
permitted by paragraph 20.

13 Notices. Any notice to Borrower provrded for in this Securrty Instrument shall be grven by dehvermg |t or by marlrng it
by fitst class mail unless applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender desrgnates by notice to Borrower. Any :
notice provrded for in this Security lnstrument shall be deemed 1o have been grven to Borrower or Lender when grven
as provrded in this paragraph,
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14.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security iInstrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Agreement which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Agreement are declared to be severable.

15.Borrower’'s Copy. Borrower shall be given one conformed copy of the Agreement and of this Security Instrument.

16.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17.Prior Notice and Opportunity to Correct Broken Promise. Lender will give Borrower prior notice and an
opportunity to make up a missed payment or correct a broken promise as required by Section 501 of the Depository
Institutions Deregulation and Monetary Act of 1980 (or the regulation which implements it) The statute (and
regulation) do not require Lender to give Borrower prior notice before repossession or requiring payment of the entire

~ balance if either (a) Borrower has abandoned the manufactured home, (b) other extreme circumstances apply such

as where Borrower has threatened 19,do damage'tosthe manufactured home, or (c) this would be Borrower’s third
notice in any one year. y , "

18.Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more times without prior notice to-Borrower. ‘A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Agreement and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to the sale of the
Agreement. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 13 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

19.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionsiin-accordance with Environmental Law.
As used in this paragraph 19, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 19, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument or the Agreement (but not prior
to acceleration under paragraph 16 unless applicable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other detense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender, at its option, may require immediate payment
in full of all sums secured by this Security Instrument without further dgmand and may foreclose this
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Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

21.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may also charge Borrower a fee for releasing this
Security Instrument unless the fee is prohibited by applicable law.

22.Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
-Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.
[Check applicable box(es)]

K] Adjustable Rate Rlder | - | K] Construction Loan Rider
[] Other(s) [specify] O Security Agreement

24.Security Agreement. This Security Instrument is intended to be a security agreement pursuant to the Uniform
Commetcial Code for any building materials, apphances, and goods of every nature whatsoever now or hereatter
located in, or on, or used, or intended to be used in connection with the Property and any of the items specified in the
Security Instrument as part of the[\Property, which, under applicable" [aw, /may ba subject to a security interest
" pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a first and prior security interest in
said items, Borrower agrees that Lender,may file this Security Instrument, or a reproduction ihersof, in the real estate
records or other appropriate-index,” as a'financing ‘statement for any of the items specified above as part of the
Property. Any reproduction of this;Security Instrument o of any other security agréement or financing statement
shall be sufficient as well as extensions, renewals and amendments thereof, and reproductions of this Security
Instrument in such form as Lender may require to perfect a security interest with respect to said items. Borrower shall
pay all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof,
and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require, Without the prior written consent of Lender, Borrower shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and
additions thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this Security
Instrument, including the covenants to pay when due all sums secured by this party under the Uniform Commercial
Code, Lender may also invoke, at Lender’s option, the remedies provided in Paragraph 20 of this Security Instrument
as to such items. in exercising any of said remedies, Lender may proceed against the items of real property and any
items of personal property specified above as part of the Property separately or together in any order whatsoever,
without in any way affecting the availability of Lender's remedies under the Uniform Commerciai Code or of the
remedies provided in Paragraph 20 of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. -
_ Witnesses: , N 1 ,
:
(Seal) J
~ -(Borrower)
\MQ\M (Seal)
PRISCILIA RONK/| | 0 -Bomowen
i (Seal) ‘
L -(Borrower)
(Seal)
-(Borrower)
STATE OF INDIANA, [ﬂﬂ)f k. County ss:
On this 0’2 day of JZnuaf , ﬁga , before me, the undersigned, a Notary Public in and for said i
County, personally appeared . :
Brvels Bork ard izl Konk
; and acknowledged the execution of the foregoing instrument ,
WITNESS my hand and official seal. '
My Commission Expires: %ZZL/ (/77%0 !
NOTARYPUBLIC /' v v
™ Thi insrmentwa;zpre ared by: AR o
| M (v 5();@%) e HOLLY M. LEE 3
o GREENPOINT CREDIT, LLC | £ b NOTARY PUBLIC ’ i ;
Resident of Grant County  E . j
My a 2-22 £ !
f
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THE SECURITY INSTRUMENT
(MANUFACTURED HOUSING/UNITS)

CONSTRUCTION LOAN RIDER TO GreonPoIn‘I@ Credit

TO BE RECORDED WITH THE SECURITY INSTRUMENT
LENDER: GREENPOINT CREPIT,; LLC

BORROWER: ANGELO RONK

QTR

PROPERTY: ALLEN STREET LAKE STATION, IN 46405
LOAN NUMBER: 7347116

THIS CONSTRUCTION LOAN RIDER is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust and Security Deed, and any and alli riders or amendments
thereto (the "Security Instrument”), of the same date given by the undersigned (the "Borrower") to
secure Borrower's obligations under the Note, Disclosure and Security Agreement of the same date to
Lender and secured by the Property described in the Security Instrument (*Property").

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

L 7 T

1. Agreement. For the purposes of the Security Instrument and this Construction Loan Rider, all

references to the term Agreement or to Note, Disclosure and Security Agreement shall refer to the
Note, Disclosure and Security Agreement, Waiver of Trial by -Jury and Agreement to Arbitration or
\ Reference or Trial by Judge Alone of even date ("Agreement").

2. Construction Loan Agreement. The principal amount of the Agreement which Borrower promises
to pay is the Unpaid Balance stated in the Promise to Pay section of the Agreement. Borrower
agrees to comply with the covenants and conditions of the Agreement and the Construction Loan
Agreement between Borrower and Lender, which is incorporated herein by this reference and made
a part of this Security Instrument. The Construction Loan Agreement provides for the construction of
certain improvements ("Improvements") on the Property. All advances made by Lender pursuant to

HSUS0306-0998 PAGE 10OF 3




the Agresment or the Construction Loan Agreement shall be an indebtedness of Borrower secured
by this Security Instrument as amended, and such advances may be obligatory under the terms of ‘
the Agreement or the Construction Loan Agreement. The Security Instrument secures the payment P
of all sums and the performance of all covenants required by the Lender in the Agreement and the
Construction Loan Agreement. Upon the failure of Borrower to keep and perform all the covenants,
conditions and agreements of the Agreement and the Construction Loan Agreement, the principal
sum and all interest and other charges provided for in the Agreement and secured hereby shall, at
the option of the Lender, become due and payable.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Security Instrument, up to the Unpaid Balance of the ;
Agreement and any future advances,-shall be treated as disbursements pursuant to the Construction .
Loan Agreement. All such sums shall bear interest from the date of disbursement at the rate stated |
in the Agreement, unless the collection from Borrower of interest at such rate would be contrary to )
applicable law, in which evant such.amounts shall bear interest at the highest rate which may be !
collected from Borrower under applicable law and shall"be payable upon “notice from Lender to '
Borrower requesting payment therefor, -

4. Breach by Borrower. In case-of breach by Borrower of the covenants: and conditions of the
Agreement or the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (a) may invoke any of the rights or remedies provided in the Agreement or the
Construction Loan Agreement, or (b) may accelerate the sums secured by this Security Instrument
and invoke any of those remedies provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rights and remedies at any one time does not mean a waiver.

5. Property. The property covered by this Security Instrument includes the property described or
referred to in the Security Instrument, together with the following, all of which are referred to as the

"Property™:

The Manufactured Housing Unit and any and all buildings, Improvements (provided in the

Construction Loan Agreement or otherwise), and tenements now or hereafter erected on the

Property; any and all heretofore and hereafter-vacated alleys and streets abutting the Property,

easements, rights, appurtenances, rents (subject however to any assignment of rents to Lender),

leases, royalties, mineral, oil and gas rights and profits, water, water rights and water stock

appurtenant to the Property (to the extent they are included in Borrower's fee simple title); any and

all fixtures, machinery, equipment, building materials, appliances, and goods of every nature

Y whatsoever now or hereafter affixed to the Property and all replacements and accessions of them,
including any and all plans and specifications for development of or construction of Improvements

upon the Property; any and all contracts and subcontracts relating to'the Property; any and all

© accounts, contract rights, instruments, documents, general intangibles, and chattel paper arising
from or by virtue of any transactions related to the Property; any and all permits, licenses, franchises,

certifications, and other rights and privileges obtained in connection with the Property; any and all

products and proceeds arising from or by virtue of the sale, lease, or other disposition of any of the

Property, any and all proceeds payable or to be payable under each policy of insurance relating

to the Property; any and all proceeds arising from the taking of all or part of the Property for any

public or quasi-public use under any law, or by right of eminent domain, or by private or other

© purchase in lieu thereof; all building permits, certificates of occupancy, certificates of compliance, g
Z

EE i St S

any right to use utilities of any kind including water, sewage, drainage and any other utility rights,
however arising whether private or public, present or future, including any reservation, permit, letter,
certificate, license, order, contract or otherwise and any other permit, letter certificate, license, order,
- contract or other document or approval received from or issued by any governmental entity, i
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quasi-governmental entity common carrier, or public utility in any way relating to any part of the
Property or the Improvements, fixtures and equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property.

Completion. Lender shall not be responsible for the completion of the Improvements, and shall not
in any way be considered a guarantor of performance by Contractor, In the event the Improvemants
are not completed by Contractor according to the drawings and specifications, and it is determined
for whatever reason the Lender ddésinot have.a lien for the entire Unpaid Balance, then Lender shall
have avalid lien for its Unpaid Balance, less the"amount reasonably necessary to complete the
Improvements, or in such event Lender, at_its option, shall_have .the right to complete the
Improvements, and the lien shall be valid for the Unpaid Balance.

Invalid Provisions. 1f,any provision: of, this, Security| Instrument is-~declared ittvalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from'this Security Instrument and the remainder enforced as if such
invalid, illegal or unenforceable provision is not a part of this Security Instrument.

Addresses. The name and address of the Borrower is:
ANGELO RONK 2829 ALLEN ST
LAKE STATION IN 46405

The name and address of the L.ender/Secured Party is:
GREENPOINT CREDIT, LLC
450 E. 96TH ST. #350, INDIANAPOLIS IN 46240

BORROWER

_‘\‘ BORROWER

ATTENTION COUNTY CLERK / REGISTER OF DEEDS: This instrument covers goods that are or are

BOTROWER ~ pRISCT ONK

® to become fixtures on the Property described herein and is to be filed for record in the records where

liens on real estate are recorded. Additionally, this instrument should be appropriately indexed, not only
as a mortgage but as a financing statement covering goods that are or are to become fixtures on the
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party)
are set forth in this instrument.
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STAGED FUNDING VARIABLE RATE RIDER GreenPoint Credit
(LIBOR - Rate Caps - Fixed Rate Conversion-Option)
THIS VARIABLE RATE RIDER.is.madethis (26, day.of JANUARY.1 2000 cand is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note, Disclosure and Security Agreement (the "Agreement”) to

GREENPOINT CREDIT, LLC

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at
ALLEN STREET, LAKE STATION, IN 46405

NOTICE TO BORROWER: THE AGREEMENT PROVIDES FOR A CHANGE IN
BORROWER'’S INTEREST RATE AND MONTHLY PAYMENT. THE AGREEMENT LIMITS
THE AMOUNT THE BORROWER’S VARIABLE RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE AGREEMENT ALSO
CONTAINS THE OPTION TO CONVERT THE VARIABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. VARIABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Agreement provides for an initial interest rate of 8 ﬁ‘@% The Agreement also provides for
changes in the interest rate and monthly payments as follows:
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PROMISE TO PAY: | promise to pay you at such address as you may direct the principal sum of:
EIGHTY TWO THOUSAND EIGHT HUNDRED TWENTY TWO AND 82/100 4
Dollars (US $ 82,822.82 ), the "Unpaid Balance” with intarest until the debt is paid in fuil, 1 will ?
pay interest on the Unpaid Balance at the initial rate of 8 . > 25 ¥5 ear. The interest rate | pay per F
year will change in accordance with the provisions of the Agreement. | will pay this amount in monthly
installments as shown in the Payment Schedule of the Agreement or as required by the terms and
conditions herein or as recomputed due to the changes in the interest rate until the Unpaid Balance is
fully paid. If on __ 06/01/25 | still owe any amount under the Agreement, | will pay such amount
in full on that date, which is called the "Maturity Date." During the permanent phase, as defined in the
Agresment, each monthly payment will be applied as of its scheduled due date. If no interest rate is
disclosed above, the initial interest rate is the Annual Percentage Rate shown herein. '

PO

INTEREST RATE: My initial interest rate may notbe based onitheiindex used to make later adjustmants.
My interest rate may change 7 months after my first payment is due and every 12  months
thereafter based on movemenis in the javerage ofjinterbank offerad ratesyforgone year U.S. dollar
denominated deposits in the London .market based upon the quotation of major banks as published in
the "Money Rates” section_of The Wall Street Journal on the first publication day of each month, and
known as the London Interbank Offered' Rates (LIBORY), which is the index rate. This is called my
"interest rate change date." My interest rate cannot increase or-decrease by more than 2.00 % at
any interest rate change date or'by morethan 5,00 "% over the term of the Agreement. The interest
rate will equal the index rate in effect 45 days before the interest rate change date plus a margin of

4.00 % (rounded to the NEAREST 1/8 of one percentage point) unless the interest rate
caps limit the amount of change in the interest rate. If this index is no longer available, you may choose a
new index that is based upoh comparable information.

VARIABLE RATE:

a. Monthly Payment Changes. My monthly payment amount will change each time my interest rate
is adjusted. | will pay the amount of the new monthly payment beginning with the first monthly
payment after the interest rate change date. The monthly payment amount would fully amortize the
remaining unpaid balance that | am expected to owe on the interest rate change date at the adjusted
interest rate in equal monthly payments over the remaining term of the Agreement,

A‘b.ﬂ

b. Notice of Interest Rate and Monthly Payment Changes. You will send me notice of an S
adjustment in the interest rate and monthly payment at least 25 days before my new payment is due. K
This notice will contain information about the index rate, -interest rate, payment amount and
remaining unpaid balance.

\ B. FIXED INTEREST RATE CONVERSION OPTION
The Agreement provides for the Borrower's option to convert from a variable interest rate with .
interest rate limits to a fixed interest rate, as follows: %

Conversion to Fixed Rate. | may choose to convert this agreement to a fixed rate agresment at
any time beginning ZERO years from the date of this agreement and ending
25 years from the date of this agreement. In order to convert to a fixed rate, | must not
be in default under the terms of this agreement and | must notify you in writing of my desire to .
convert to a fixed rate. The new fixed interest rate will be your standard fixed interest rate for a 4
comparable agreement on the date that you receive my written notification. The new fixed rate will :
© take effect on the "Conversion Date," which shall be my next payment due date that is at least
30 days after your timely receipt of a revision agreement signed by all Borrowers together with
a nonrefundable conversion feeof § 200.00 . The new fixed rate and the Conversion

) Date are subject to change if my revision agreement and fees are received after the date specified in
HSUS0584-0999 PAGE 2 OF 4
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Lender's security will not be impaired by the loan assumption and that the risk of a o
breach of any covenant or agreement in this Security Instrument is acceptable to L
Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to gaquire immediate payment dn full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the,noticeis delivered or mailad within which Borrower must pay all
sums secured by this-Security Instrument.llf Borrower fails"to’pay. thése sums_ prior to
the expiration of this.period, Lender may invoke any remedies permitted by this.Security
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the.conditions stated in Section B above, the
amendment to Uniform Covenant 16 of the Security Instrument contained in Section C 1 above
shall cease to be in effect, and the provisions of Uniform Covenant 16 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all:sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further

. ‘\\ notice or demand on Borrower.
© BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Variable Rate Rider.

Borrower

/ Borrower pRISCT Borrower ?
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that agreement. My new payment amount will be effective with the first payment following the
Conversion Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under Section B above, Uniform Covenant 16 of
the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise-is prohibited by federal law-as of the date of this "
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes i
to be submitted to Lender information-requiredyby.l.ender to evaluate the intended
transferee as if a new loan were being ‘made to tha transteree; and (b) Lender
reasonably determines, that-Lender'ssecurity, will-notybe impairedy by the loan
assumption and that therisk. of'a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

R R e

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent’to the loan assumption. “Lender also-may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note q
and in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or.demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B above, the
amendment to Uniform Covenant 16 of the Security Instrument contained in Section C 1 above
shall cease to be in effect, and the provisions of Uniform Covenant 16 of the Security Instrument
shall be amended to read as follows:

\; Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and ‘Borrower is not a natural person) without Lender's prior E
written consent, Lender may, at its option, require immediate payment in full of all sums "
secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is . ‘ p
- delivered or mailed within which Borrower must pay all sums secured by this Security :
@ Instrument. If Borrower fails to pay these sums prior to the expiration of this period, A
Lender may invoke any remedies permitted by this Security Instrument without further
y notice or demand on Borrower.
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AFF|XATION AFFIDAVIT REGARDING MANUFACTURED
- (AND FACTORY BUILT) HOUSING UNIT L

To be Recorded with the Security lnstrument

- This. Affixation Affidavit Ftegardlng Manufactured. (and Factory Built). Housrng Unit is lncorporated into_and shall be
‘deemed to amend and supplement the Mortgage, Securlty Deed or Deed of Trust and any and all riders or amendments

thereto (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure Borrower's - -

 obligation under the Note, Disclosure and Security Agreement of the same date to Lender and secured by the property
described in the Secunty Instrument (the "Property"). ' , :

~In addition to the covenants and agreements made-in the ‘Security-Instriment,” Borrower covenants and agrees as

7 follows ) e o »
1. The manufactured housing unit located or to be Iocated at the Property is or wrll be permanently affixed to a
ffoundatlon and will assume the charactenstlc of slte built housmg
2. The wheels axles ‘towbar, or hitch! were. or wrll be removed when said manufactured housmg unit was or is
_ placed on its permanent srte ’

3. Al foundatlons, both perlmeter and piers for said manufactured housing unit have or will have footlngs that are
located below the frost line or in complrance with local building codes or requuements

4. If plers are used for said manufactured housmg unrt they wrll be placed where sald housnng unit manufacturer '
recommends. ’ ~ ;

5 If state Iaw s0 reqUires anchors for Said manufactured housing units will be proyided

6.  The manufactured housing ‘unit is or will be permanently connected to a septlc or sewage system and other
utilities such as electrrcrty, water and natural gas.

7. No other lien or financing affects sard manufactured housing unit, other than those dlsclosed in wntmg to Lender

‘8.  Said manufactured housing unit has been bullt under the Federal Manufactured Home Construction and Safety
Standards that were establrshed June 15, 1976.

9. ' The foundation system of the manufactured housmg unit has been or will be desrgned by an englneer, rf required
by state or local building codes, to meet the soil conditions of the site.

10.  Borrower(s) acknowledges his or her intent that said manufactured housrng unit will be a ftxture and part of the
‘Property securlng the Security lnstrument t 7 . ‘

1. The manufactured housing unit wrll be assessed and taxed as an improvement to the Property I/We understand
that if Lender does not escrow for these taxes that l/we will be responsrble for payment of such taxes ‘

12,

ANGELO  RON K

If the land is being purchased such purchase and said manufactured housmg unit represent a smgle real estate
transaction under appllcable state law. :

BORROWER

'PRISCILLA RONK-

‘BORAOWER ‘ ~ ' ) BORROWER

HSUS0580-0998




