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SBR/DTH/WJB/RP REAL ESTATE MORTGAGE
5515/5356 (With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ......JANUARY.. 27,..20Q0........
and the parties, their addresses and tax identification numbers, if required, are as follows: ‘

MORTGAGOR:
SAND RIDGE BANK AS TRUSTEE UNDER SAND RIDGE BANK
TRUST #13-5006 '
450 W, LINCOLN HIGHWAY
SCHERERVILLE, IN 46375

[JIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER:
SAND RIDGE BANK
ORGANIZED AND EXISTING UNDER THE| LAWS OF THE STATE, OF INDIANA
2611 HICGHWAY AVENUE
HIGHLAND, IN 46322

2CONVEYANCE For good and lv:luablel.ckornéiderét'igbn, thé}éceipt and ﬁsufﬁc‘igr'icy of which'is 5éknowiédged,
and to secure the Secured Debt (defined below) and, Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:

REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOE.

The property is located in FAKE.......... i - L
' (County)

(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop tgroduc.ers, all water and riparian rights, wells -
ditches, reservoirs, and water stock and all existing and future improvements, structures, fixtures and - :
replacements that may now, or at any time in the future, be part of the real estate described above (all referred :
to as "Property"). : : | = i = o
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 200,.000,:00... ... .iiiiissiiiiisisirvaiiensaeroins o This limitation of amount does not
include ‘interest and other fees and charges validly made purswant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: 4
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
e referencing the debts below it is suggested that you include items such as borrowers’ names, note
/ ™ amounts, interest rates, maturity dates, efc.) -
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under
any promissory note, contract, guaranty, or other evidence of debt existing now or executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all
future advances and future obligations that are given to or incurred by any one or more Mortgagor, or
any one or more Mortgagor and others. All future advances and other future obligations are secured by
this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances in any amount,
Any such commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument.

TPis Security Instrument will not secure any other debt if Lender fails to give any required notice of the right
of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument. )
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extensignyof, nor to request any futuresadvances under any note or
agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property: whem due. Lender may require
Mortgagor to provide to Lender copies 'ofiall notices that such amounts are,due and the, receipts evidencing
Mortgagor’s payment, Mortgagor will defend title to the Property against any claims that would impair the
lien of this Security Instrument. ‘Mortgagor agtees, to assign, to Lender, as requested-byLendetfany rights,
claims or defenses Mortgagor may have against parties who supply labor or*materials to maintain or improve
the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by federal law
(12 C.E.R. 591), as applicable. This covenant shall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Security Instrument is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural

person (such as a corporation or other organization), Lender may demand immediate payment if:
A. A beneficial interest in Mortgagor is sold or transferred.
B. There is a change in either the identity or number of members of a partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar
entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Security Instrument.

11.ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person

(such as a corporation or other organization), Mortgagor. makes to /Lender the following warranties and
representations which shall.continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor’s state of incorporation or organization.
Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, -delivery and performance of this Security Instrument by Mortgagor and the obligations
evidenced by the Secured Debt are within the power of Mortgagor, have been duly authorized, have
received all necessary governmental approval, and will not violate any provision of law, or order of
court or governmental agency.

C. Other than previously disciosed in writing to Lender, Mortgagor has not changed its name within the
last ten years and has not used any other trade or fictitious name. Without Lender’s prior written
consent, Mortgagor does not and will not use any other name and will preserve its existing name, trade
names and franchises until the Secured Debt is satisfied,

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in

]

as

good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds
and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender’s prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written
consent except that Mortgagor has the right to remove items of personal property comprising a part of the
Property that become worn or obsolete, provided that such personal property is replaced with other personal
property at least equal in value to the replaced personal property, free from any title retention device, security
agreement or other encumbrance. Such replacement of personal property will be deemed subject to the security
interest created by this Security Instrument. Mortgagor shall not partition or subdivide the Property without
Lender’s prior written consent.
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x Lcnder or. Lender s agents may, at Lender s optton enter the Property at any reasonable ttme for the purpose‘ ,
. of “inspecting the Property. Lender: shall: give: Mortgagor: notice at. the time of or. before an  inspection
specrfymg a reasonable purpose for the inspection. Any lnspeetron of the Property shall be entrrely forr
- Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection,. e
- 13, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contatned in- o
- this Securny Instrument, Lender may, without notice, perform or cause them to be performed, Mortgagor =~
appomts Lender as attorney in fact to sign Mortgagor’s name or pay.any amount necessary for performance -
‘Lender’s right to perform for Mortgagor shall not create an obltgatron to perform, and Lender’s failure to
“ perform will not preclude Lender from exercising’ any of Lender’s other rtghts under the law or this Security =
Instrument. If any construction on the Property is discontinued or not carried on in'a reasonable manner, -
-+ Lender may take all steps necessary to protect Lender s securtty mterest 1n the Property, mcludmg completron
.+ of the construction,” P
14 ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants bargarns conveys and warrants to Lender as. .
' addmonal security all the right, title and interest in and to any and all; o
A Existing or future leases, subleases, licenses; guarantres and any other wrrtten or verbal agreements for
. the use and occupancy of any portion of the Property, including any extensrons renewals modtﬁcatrons‘_
“or substttuttons of such agreements (all referred to as "Leases™). . - :
B. Rents, issues and ‘profits (all referred to as."Rents"), including but not hmrted to securrty deposrts w0
~-minimum_ rent, percentage rent, additional rent, common area maintenance charges, parking charges,
.. real estate taxes, other appltcable taxes, msurance premium contributions, liquidated damages following
o default, cancellatron premiums, "loss of rents" insurance,” guest receipts, revenues, royalties, proceeds, :
- bonuses, accounts, contract rights, general intangibles, and all rights and claims which Mortgagor may .
“have that in any way pertarn to or are on account of the use or occupancy,of the whole or any part of the_ .
: Property : i
= In the event any .item ltsted as Leases or Rents 1s determtned to be personal property, this Securtty Instrurnent "
will also be regarded as a security agreement. | ; f
‘Mortgagor will promptly provide Lender wrth true and correct copres of all exrsttng and future Leases. ;
‘Mortgagor may collect, receive, enjoy and use the Rents 5o long as Mortgager is not in default. Mortgagor -~
will not collect in advance any Rents due in futuiré Jléase perrods triless; Mortgagor first obtains Lender’s
" written consent.: Upon default; Mortgagor will receive any Rents in trust for Lender and Mortgagor will not-
...commingle the Rents with any other funds. Any amounts collected shall be applied at Lender’s discretion to
~payments-on the Secured Debt as therein. provided, to.costs ofimanaging the/Property, including, but not ™ _.
.. limited to, all taxes, assessments, insurance. premtums, reparrs ;and. commissions. to rental agents and to any,;ia»»
other necessary related expenses including Lender'siattorneys! fees andicourt costs:s ¢ 1°1% B
- Mortgagor acknowledges that this assignment is immediately effective between the parties. to thrs assrgnmentﬁ e
- - and effective as to third parties on the tecording of! this Mortgage: Mortgagor agrees. that' Lender is entitled to
notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender
- ‘after such=recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents -
" due'or-to become due directly to Lender. Immediately after Lender gives Mortgagor the notice of default, . ~
..«~iMortgagor-agrees. that either:Lender.or- ‘Mortgagor smay- ;mmedtately notify thetenants and- .demand that allooo o
~future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will endorse and deliver
to-Lender any payments of Rents.. If Mortgagor becomes subject to a voluntary or mvoluntary bankruptcy,
. then-Mortgagor agrees. that Lender is ‘entitled to receive relief from the automatic stay in bankruptcy for the
- purpose of making this assignment ‘effectrve and enforceable ‘under state and federal law -and wrthrn
~ Mortgagor’s bankruptcy proceedings. L
- Mortgagor warrants that no default exists under the Leases or any appltcable landlord law. Mortgagor also .
- agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor -
- will promptly notify Lender of any noncompltance Jf Mortgagot neglects or refuses to enforce compliance .-
- 'with the terms of the Leases, then Lender may, at Lender's option, enforce compliance, Mortgagor will obtain " -
Lender’s. written authorization before Mortgagor consents ‘to sublet, modify, cancel, or otherwise alter the -
~ Leases, to- -accept the surrender of the Property covered by such Leases (unless the- Lea $ S0 require), of to
- assign, compromise or encumber the Leases or any future Rents, If Lender acts r t .
“ preserve the Property, Lender does not assume or become liable for its maintenan preciation, or other
- losses or:damages, except those due to Lender’s gross negligence or 1ntenttonal torts.. Otherwise Mortgagorv 5l
~+ will hold Lender ‘harmless and indemnify Lender. for any i and all llablllt, .ende ot
incur as a consequence of the assignment under this section.” ¢/« " ' s
15 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to. comply Sy
. With the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in: ..
~a condominium or a planned unit development, Mortgagor will-perform all of Mortgagor’s duties under the
“ covenants, by: A ulatio € COot ned uni o e

,D The ‘death, dtssolutton or. msolvency of appomtment of a recetver for 0 apphcatron of any debtor
- relief law to, Mortgagor or any other person or entity obligated on the Secured Debt, ;
E. A good faith belief by Lender at any time that Lender is insecure ‘with respect to- any person
- obligated ‘on the Secured Debt or that the prospect of any payme _is impaired or t |
- .. Property is impaired; - , ,
- F. A material adverse’ change m Mortgag
- conditions, which Lender
v ~Secured Debt or
G Any loan proceeds are used for a p
‘land or to the conversion of wetlanc
. CF.R. Part 1940 Subpa G, Exhi
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17.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide

Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender's right to require complete cure of any existing default. By not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant
in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender’s security interest. These expenses will
bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in
the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument, This amount

may include, but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security

Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such
release.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opiniomsyor interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public, healthsafety, welfare or enyironment. The term includes,
without limitation, any substances defined as. "hazardous material," “toxic substances,"s *hazardous waste,"
"hazardous substance," or "regulated substance" under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no” Hazardous Substance has
been, is, or will be located, transported, manufactured, treated, refined, on handled by any person on,
under or about the Property, except in the ordinary course of business and in strict compliance with all
applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C.Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or (2)
there is a violation of any Environmental Law concerning the Property. In such an event, Mortgagor will :
take all necessary remedial action in accordance with Environmental Law. _ ;

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of : 4
or reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind :
relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any violation by
Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, % BT
claim, or proceeding. In such an event, Lender has the tight, but not the obligation, to participate in any
such proceeding including the right to receive copies of any documents relating to such proceedings. _ ‘

E. Except as previously disclosed and acknowledged in. writing to Lender, Mortgagor and every tenant have 2
been, are and shall remain in full compliance with any applicable Environmental Law. i

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will
be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and F :
confirm that all permits, licenses or approvals required/ by any applicable Environmental Law are L
obtained and complied with. N !

H.Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and
nature of any Hazardous Substance on, under or about the Property; (2) the existence, location, nature,

‘ and magnitude of any Hazardous Substance that has been released on, under or about the Property; or

/”‘w\ (3) whether or not Mortgagor and any tenant are in compliance with applicable Environmental Law,

I. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified :

environmental engineer to prepare an environmental audit of the Property and to submit the results of . S
such audit to Lender. The choice of the environmental engineer who will perform such audit is subject ; o

e to Lender’s approval. L \

J. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligations under this i FAE
section at Mortgagor’s expense. :

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) : £y
Mortgagor will indemnify and hold Lender and Lender’s successors or assigns harmless from and -
against all losses, claims, demands, liabilities, damages, cleanup, response and remediation costs,
Eenalties and expenses, including without limitation all costs of litigation and attorneys’ fees, which

g
|

ot S LB

i

)
H
:

@ ender and Lender’s successors or assigns may sustain; and (2) at Lender’s discretion, Lender may ‘ . ﬁ
‘ release this Security Instrument and in return Mortgagor will provide Lender with collateral of at least o
; equal value to the Property secured by this Security Instrument without prejudice to any of Lender’s
)" rights under this Security Instrument, : *
\,

e
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L Notwrthstandmg any of the language contamed in thrs Securrty Instrument to the contrary, the terms of &
~ this section ‘shall survive any foreclosure or satisfaction of this Security Instrument regardless of any -
- passage of title to Lender or any. disposition by Lender of any or all of the Property Any clarms and
“ ' © - defenses to the contrary are hereby v waived. AL
20 CONDEMNATION, Mortgagor. will' give Lender prompt notrce of any pendrng or: threatened actron, by_ L
- “private or publrc entities to purchase or take any or all of the Property through condemnation, eminent -
domain, or any. other means,” Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the. :
above described actions or claims.. ‘Mortgagor  assigns ‘to-Lender. the proceeds of any.award or claim for ~
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
‘be considered payments and will be applred as provided in this- Security Instrument. This' assignment of
;:proceeds is subject to- the terms of any prror mortgage, deed of trust securtty agreement or other lien
~document. - e s Ui
21 INSURANCE. Mortgagor agrees to mamtam msurance as: follows e T ‘

8 A, Mortgagor shall keep the Property insured agamst loss by fire, flood, theft and other hazards and I'ISkS o
reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by’ Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If -

© +Mortgagor  fails ‘to maintain - the coverage described above, Lender may, at-Lender’s option, obtain .
~ coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

.~ All insurance policies and renewals shall be acceptable to Lender and shall include astandard ‘mortgage -

- clause" and, " where applicable, "Joss ‘payee clause.” Mortgagor 'shall immediately notify ‘Lender of =~
~ cancellation " or ‘termination  of the insurance. Lender shall have the right to hold- the :policies and,
*renewals. If Lender requires, Mortgagor shall immediately give to Lender all recerpts ‘of paid premrums; H
‘and renewal notices; Upon loss, Mortgagor shall give: immediate notice to the insurance. carrler and”
Lender. Lender may ‘make proof of loss if not made immediately by Mortgagor, = - "~

- Unless otherwise agreed in writing, all insyrance proceeds shall be applied to restoration or reparr of the :

.- Property. or to the Secured Debt, whether op notthen «due, at Lender’s coption. Any application of -

- ‘proceeds to- prmclpal shall not extend .or postpone the_due date of scheduled payment nor change the -

~.-amount of any payment. Any-exeess will be-paid-to the Mortgagor, -If the Rroperty is acquired by
~ Lender, Mortgagor s right to any inSurance policies and proceeds resulting fromdamage to the Property -
efore. th‘ acqursmon shall pass to Lender to_the extent of the Secured Debt 1mmed1ately before the‘ L
.. acquisition,
- B. Mgrtgagor agrees to mamtam comprehensrve general lrabrllty msurance nammg Lender as an addrtlonal ,
~insured in an amount acceptablé o Lender, msurmg agamst clarms arlsrng from any accrdent or .-
~ . occurrence in or on the Property. : .
"~ C. Mortgagor agrees to maintain rental loss or busmess mterruptron tnsurance, as requrred by Lender inan -
o ~“amount equal to at least coverage of one year’s debt service, and required escrow account deposrts (if -
“agreed to separately in writing), under a form of policy acceptable to Lender. = =

22 ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement Mortgagor s

~will not'be required to pay to Lender funds for taxes and insurance in escrow.

23 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will- provnde to Lender upon

request any financial statement or mformatron Lender may deem reasonably necessary Mortgagor’ agrees (0

“sign, ‘deliver, and file any additional documents or certifications that Lender may consider necessary to

‘perfect, continue, and preserve Mortgagor s obltgatrons under thrs Securrty Instrument and Lender s llen status

" on the Property. - - S

4, JOINT. AND INDIVIDUAL LIABILITY, CO SIGNERS, SUCCESSORS AND ASSIGNS BOUND All

* duties under this Security Instrument are joint and individual.:Jf Mortgagor signs this Securny Instrument but

‘does not sign an evidence of debt, Mortgagor does so only'io'mortgage Mortgagor’s interest in the Property to* -,

. secure payment of the Secured Debt and Mortgagor does not agree to:be personally liable on the Secured ~' -

Debt. If this Securrty Instrument secures a’ ‘guaranty ‘betweert Lender -and Mortgagor, Mortgagor agrees 10"’ .

*~waive any rights that‘may prevent ‘Lender from bringing any action or, claim against Mortgagor oriany. party e

j‘,mdebted under the ‘obligation. These rights may include, but®are’ not limited to, any anti-deficiency or ..

one-action laws. Mortgagor agrees that Lender and any party.to this Security Instrument may extend, modify.~ -

“or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor s

consent. Such a change will not release Mortgagor from the terms of this Securtty Instrament. The duties and

benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

25 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securtty Instrument is governed by the

laws of the Jurrsdlctron in which Lender is located, except to the extent otherwise required by the laws of the

~ jurisdiction where the Property is located. This  Security Instrument is complete and fully mtegrated ‘This
~ Security Instrument -may. not -be amended or modified by oral agreement.. Any section ‘in this Security

- Instrument,  attachments, ot any.agreement related to the Secured Debt that conflicts with appllcable law wrlI T
not be effectrve unless that law expressly or impliedly permits the: variations’ b vwrrtten ~agreement. If any

“section of this Security. Instrument cannot be enforced according t 1 at section W o

- will not affect the -enforceability of the ren ainder of this’ Security Instrument. 'Wheneve used, the slngular

shall include the plural and the plural the singular. The captions and headings of the sections of this Security

~Instrument are for convenience only and are not to be used to mterpret or deﬁn ‘the terms of thrs Seeurltyfi

Instrument. Time is of the essence in this Security: Instrument ~ _ e

26.NOTICE., Unless otherwise: requrred by law, any notice shall be gtven by delrvermg itor by marlmg i[ by st

. class mail'to the appropnate party’s address on page 1 of this Securrty Instrument, or :

. designated in writing. Notice to one mortgagor will be. deemed to be nouce to all mortgagor: o

27.WAIVERS, Except to the extent prohibited by law, Mortgagor waives and releases any and a rights and :

remedies Mortgagor may now “have. or acquire in the future relating. to redemptron, remstatement “and thef
marshallmg of Ilens and assets Mortgagor walves all nghts of valuanon and appralsement , '
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e 28, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

O Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property. '

[J Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or
in the future and that are or will become fixtures related to the Property.

[J Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest
in all crops, timber and minerals located on the Property as well as all rents, issues, and profits of them
including, but not limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK)
payments and similar governmental programs (all of which shall also be included in the term
'Property"). Lender maf' file a financing statement signed by Lender instead of Mortgagor with
appropriate public officials, :

[0 Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of personal property Mortgagor owns
now or in the future and that are used or useful in the construction, ownership, operation, management,
or maintenance -of the Property (all of which shall also be included in the term "Property"). The term
"personal property" specifically excludeg that. property. described, as. "Bousehold goods" secured in
connection with a "consumer" loan as those terms' are defined in applicable federal regulations
governing unfair and deceptive credit practices. Lender may file a financing statement signed by Lender
instead of Mortgagor with appropfiate public officials.

--0 Filing As Financing Statement, Mortgagor agrees and acknowledges that this Security Instrument also
suffices as a financing statement and anycarbon, ;photographic or other reproduction may be filed of
record for purposes of Article 9 of the Uniform Commercial Code. ‘

29. OTHER TERMS. If checked, the following are applicable to'this Security Instrument:

(J Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.

L [ Additional Terms. . ‘ :

Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument

on the date
the dat AS TRUSTEE UNDER
Entity Name: oA\ TR G sy - - e TETR7 WERER (600000008888 000000 08000 0000000000060000 RETR IR
Tmstee'sB %}(9neration ider Attached Hereto And Made A Part Hereof
sbeavpesrnea R LA R L E R YeescovuseabeidsEnaNseser  esen $eearrrevnerny tetrtaneas e PEI eI NEIBIIEIBIEOREIRCEEIY IO e AT
(Signature) TRUST OFFICER, ‘ (Date) (Signature) 7 (Date)
eramererreeeneeeesine o R B RTRRCS A R -
ACKNOWLEDGMENT:
o STATEOF ......ooiiiiiiiieecciine i v ESUIN TGS  BARR } ss.
thdvidah — Before me, vv.vveeerriresinennreies vrernreens, @ Notary Public this ......ivee.e... cdayof e,
.................................... veererarieeneeaansennrs @cknowledged the execution of the annexed mortgage.
My commission expires: : g ,
(Seal) ’ (Notary PUBJIC) e vheeanausrnennsarsorstevossnvsrsvaseronsnsssenss
7 (Notary’s County) vvvessvsesnnanss bea i aenernenreitreanesetiifesonren
. STATE OF AMXMXRLXX. ........ cierireernensy COUNTY OF % R ereer e e b
wimn  Before me YorsE SHRBOOK ... ... , a Notary Public this .... 3 day of XRWERRGL XAAWK [ /
Acknowledgment) | L iiiiiisaiennenens a e a e e e e et e b bt s e gt e s e e e e e ke e aa et et e st ee b e et e s e s e te s e aerreras (Titles)
. of SAND RIDGE BANK, AS TRUSTEE, UNDER, SAND RIDGE.BANK...........cevvviennn. (Name of Business Entity)
r/"\‘ a TRUST, #13-2008.............. R T AP TT acknowledged the execution of the annexed
: mortgage of the business or entity., ,
; ] My commission expires: XNIXKENKIX
e (Seal) o (NOLBEY PUBIIC) +vereivarsvaronveassencnsnonins reveberrenanernars
(Notary’s County) +eveassnes WXX ...........................
This instrument was prepared by WALTER .BANKE - VICE ...
PRESIDENT. ... Gresernevennes ST PPN reriaes
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: E‘(HIBIT "A"
The land referred 1o in this Commnment is described as follows:

PARCEL I: Part of the Northeast 1/4 of Section 24, Tawnship 35 North, Hange 10 West of the 2nd Pnnmpal
Mendnan in Lake County Indnana more pamcularly descnbed as follows

Commencing at the Southwest corner of said Northeast 1/4; thence North 00 degrees 18 minutes 18 seconds
West, alcng the West line of said Northeast 1/4, a distance of 229.95 féet to the point ot beginning; therice
continuing Ncrth 00 degrees 18 minutes 18 seconds West, along said West line, §50,00 feet; thence North 89
degrees 41 minutes 42 seconds East, perpendicular to the last described fine, 580.00 feet; thence South 00
degrees 18 minutes 18 seconds East, parallel withthe West line of said Northeast 1/4, a distance of 550.00 feet;
thence South B9 degrees 41 minutes 42 seconds West, perpendicularto the last described line, 580.00 feet to the
point of beginning. V%

PARCEL Il Part of the Northeast 1/4 of Section 24, Township 85 North, Range 10 West of the 2nd Principal
Meridian. in Lake County, indiana, more particularly described as follows:

Beginning at the Southwest corner of said Northeast 1/4; thence North 00 degrees 18 minutes 18 seconds West,
along the Waest line of said Northeast 1/4, a distance of 229.95 feet; thence North 89'degrees 41 minutes 42
seconds East, perpendicular to the last described line, 580.00 faet; thence South 00 degrees 18 minutes 18
seconds East, parallel with the Wast line of said Northeast 1/4, a distance of 233.14 feet ta a point on the South
line of said Northeast 1/4; thence North 89 degrees 59 minutes 22 seccnds West, along said Seuth line, 580.01
feet to the peint of beginning,




.
+
i
i
s
H
i
4
5
H

S
5
£

. 'DATED: Janpary 27, 2000

THIS MORTGAGE is executed by SAND RIDGE BANK, not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed by the mortgage herein and by every person now or hereafter claiming any
right or security hereunder that nothing contained herein or in the note secured by this mortgage shall be
construed as creating any personal liability on SAND RIDGE BANK or on any beneficiaries under said trust
agreement to pay this note or any interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either expressed or implied herein contained, all such liability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured hereby shall be solely against
and out of the property thereby conveyed by enforcement of the provisions hereof and of said note, but this
waiver shall in no way effect the personal liability of any co-signer, endorser or guarantor of this Note.

Nothing contained herein shall be construed as creating any liability on SAND RIDGE BANK,
personally, under the provisions of the Comprehensive Environmental Response Compensation and Liability
Act (CERCLA) or the Indiana Responsible Property Transfer Law (The Act) as amended from time to time, or
any Federal, State or Local rule or regulation. SAND RIDGE BANK, personally is nota "Transferor" under
the Act and makes no representations concerning any possible environmental defects. In making any warranty
herein, the Trustee is relying solely on information furnished to it by the beneficiaries and ngt of its own

~ knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a result of

including any warranty in this instrument.

SAND'RIDGE'BANK, TRUSTEE
OF TRUST #13-5006

By:_% A
George ande Werken, Executive Vice President

Steven Casterline, Vice President Funds Management

STATE OF INDIANA )
' )SS
COUNTY OF LAKE | )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY, that George J. Vande Werken, Executive Vice President and Steven Casterline, Vice President
Funds Management of the SAND RIDGE BANK, Highland, Indiana, an Indiana State Banking Association,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument as
such Vice President & Trust Officer and Vice President Funds Management did also then and there
acknowledge that they, as custodians of the Corporate seal of said Indiana State Banking Association, did affix
the said Corporate seal of said Indiana State Banking Association to the foregoing as their own free and
voluntary act, and as the free and voluntary act of said Indiana State Banking Association, as Trustee for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial seal this 21® day of January, 2000.

/Q/‘OQUYYW QLA/LM/{\. TR

NOTARY PUBLIC U o g/

ROSEMARIEJURAN ,
nmmvmucgmmovmm Py
MY COMMISSION EXP. AUG. 24,2006 '




