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MORTGAGE T ” Loan Numbcr 96442 R

THIS MORTGAGE ("Security Instrument’) is given on JANUARY 21, 2000, The mortgagor is SHEREE A. WATT A
SINGLE PERSON ("Borrower"). 'This Security dnstrumesityisigiven to SEBRING CAPITAL CORPORATION, which is
organized and existing under the laws of THE STATE OF DELAWARE, and whose address is 4000 INTERNATIONAL
PKWY, #3000, CARROLLTON, TEXAS 75007 (*Lendet"). 'Bortower owes Lender the principal sum of FORTY-TWOQ
THOUSAND FIVE HUNDRED AND 00/100ths Dollars (U.S.$42,500.00). This debt is evidenced by Borrowet's note dated
the same daie as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on FEBRUARY 1, 2030. This Security Instrumenl secutes to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security lnistrurnent; and (c) the performance of Borrower's
covenants and agteements under this Security Instrument and the Note. For this purpose, Bortower does heteby niortpage, gtant |
and cotivey to Lender the following described property located in LAKE County, Indiana: :

THE EAST HALF OF LOT 1 IN BELCH & GENERAUX'S SUBDIVISION, AS PER PLAT BOOK THEREOF, RECORDED '
IN BOOK 14, PAGE 23, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA .

which has the address of 674 W, 43RD PLACE . GARY Vo
. [Street) [City) '
Indiana 46408 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the tight to mortgage.
grant and convey the Property and that the Property is unencumbered, except fot encumbrances of tecord. Borrower watrants
and will defend generally the title to the Property against all claitns and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifortn cavenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrum.nt covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principsl sud Interest; Prepayment and Late Charges. Botower shall protptly pay when due the principal
of and interest on the dcbt evidenced by the Note and any prepayment and late charges due uunder the Note.

2. Fuads for Taxes and Insurance, Subject to applicable law ot to a written waiver by Lender, Botrower shall pay to Lender
on the day ionthly paymeats ate due under the Note, umitil the Note is paid in full, 2 sum ("Funds") for; (a) yeatly taxes and
assesstnents which may attain priority over this Security Instrument as a lien on the Property: (b) yeatly leaschold payments or
ground reuts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurauce premiums, if any; and (f) any sums payable by Borrower to Lender. i accordance with the
ptovisions of paragraph 8, in lieu of the payment of mortgage ibsurance premiums, These items are called "Escrow [tems."
Lender may, at auy time, collect and hold Funds i an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may requite for Borrower's esctow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount fiot to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basls of current data'and reasonable estimatesiof expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whosedepositsiare insuted byja federal agencyy instrumentality, or entity (including
Lender, if Lender is such an institution) of in.any Federal Home Lodn Bank. Lender shall-apply the Funds to pay the Escrow
Items. Levder may not charge Bortower for holding aud applying the Funds. annually’ analyzing the escrow account, or
verifying the Escrow Iterns. unless'Lender pays Borrower interest on the Futids and‘applicable law petmits Lender to make such
a charge. However, Lender may require Borrower to pay aone-time charge for an independent real estate tax reporting service

" used by Lender in connection with this loan, unless applicable 1aw.'provides  otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bortower.

without charge, an annual accounting of the Funds, showing credits an | debits to the Punds and the purpose for which each debit

to the Funds was made, The Punds ate pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time ¢

is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and. in such case Bottower shall
pay to Lender the amount necessary to make up the deficiency. Bot rower shall make up the deficiency in fio more than twelve
monthly payments, at Lender’s sole discretion. - i

Upon payment in full of all sums secured by this Sccurity Instrurbent, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Punds held by Lender at the time of acquisition ot sale as a credit against the sums secured by this '

Security Jnstrument.

3. ‘Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under paragraphg 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to atfiounts payable undet paragraph 2
third, to intercst due; fourth. to principal due; and last, to any late charges due under the Note. .

4. Charges: Liens. Borrower shall pay all taxes, assessineats, charges. fincs and impositions attributable to the Property
which tnay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bortower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Leoder all notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (a) agrees in
writing to the payment of tbe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detetmnines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. lender may give Borrower a notice identifyitig the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the 1mprovemems now existing ot hereafter erected on the Property
insured agaipst loss by fire, hazards included within the term “extended coverage " and any other hazards, Including floods or
ﬂoodmg. for which Lender requires §nsurance. This insuratice shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insutatice shall be chiosen by Borrower subject to Lendet's approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender tnay, at Lender's option, obtain
covetage to protect Lender's rights in the Property in accordance with pajagraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prentiuns and tenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repait of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the testotation or
repair is not economically feasible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Botrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sumi secured
by this Security Instrument, whetber or not then due. The 30-day period will begin when the tiotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpotie the due date of the monthly payments refetred to in paragraphs 1 apd 2 or change the amount of the payments, If uuder

paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pEss, to_Lendet to_the extetit.of the sums sccured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Ltmeholds
Borower sball occupy. establish, and use/the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contifive to otcupy the Propetty as Borrower's principdl residence for at least one year dfter
the date of occupancy, unless Lender otherwise agrees in wriling, whiclyconsent shall not béunreasogsbly withheld, or unJess
eatenuating circumstances exist which ate beyond Borrower's control, Borrower shall rot .destroy, damage ot impair the
Property, allow the Property to deteriordtesof commit waste jorthe Property, Borrower.shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Securily Instrument or Lendet's security intercst. Borrower may
cure such a default and teinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitute of the Borrower's ifiterest it the Property or other material
impairment of the lien created by this Secunty Instrument or Lender's security interest. Bortower shall also be in default if
Borrower, during the lo:u application process, pave materially false or inaccurate information or statemeats to Lender (or failed

to provide Lendcr with any material information) in constection with the loan evidenced by the Note. including. but not limited °

to, representations concerning Botrower's accupancy of the Property as a principal tesidenice. 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lcasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property. If Borrower fails to perform the covenants and agreements contained i m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation ot fotfeiture or to edforce laws or tegulations), then Lender may do and
pay for whatever is necessaty to protect the value of the Property and Letder's tights in the Property. Lender's actions may
include paying dny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable attorneys' fees and catering on the Property to make tepairs. Although Lender may take action under this paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these argoutits shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst. uport notice from Lender to Borrower requesting payment.

8. Mortgage Iusuruance. If Lender requited mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms tequired to maintain the mortgage insurance in effect. If, for any teason. the
mortgage losutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mottgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mottgage insurance previously in effect, ftom an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insutance covetage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymients as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insutanice coverage (in the amount and for the period
that 1.ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requited to maintain mortgage itisurance in effect. or to provide a loss resetve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower atid Lender or applicable law,

9. Inspection. Lendet or its agent may make reasotiable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

H
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10. Condenmation ‘Ihe procccds of any award or. claim for: damages. direct or conscquential in cormectton with any

condesruation or other takmg of any part of the Property ot tor conveyance in lleu of condenmanon are hcreby assngned and
shall be paid to Lender. - -

_In the event of atotal taking of the Propexty the proceeds shall be applied to the sums securcd by this Security Instrumcnt
whether or not then due, with any excess paid to Borrower. Iu the event of a partial taking of the Propeny io which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
* Secutity. Instrument immediately before the taking, unless Botrowet and Lender otherwise agtee in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount
of ‘the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately. before the

taking. Any balance shall be paid to Borrower, In.the event of a partial taking of the Propetty in which the fair matket value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applxcable law otherwise pxovndes the proceeds shall be applied to the |
sums secured by this Security Instrunient whether or not the sufhs ate then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make an
award or settle a cl:um for damages, Borrowedfails-to respond, to Lender within 30 days after the date the riotice is given,
Lender is authorized to collcet and apply the proceeds, atits option. either to restoranon or rcpai.r of the Propeny orto thc sums

secured by this Security Instrument, whether of tiot then due.-

= “Unless Lender and Borrower otherwise agree in writifig, any applicatmn of pm::ceds to principal shall not extcnd or postpone '

"the due date of the monthly payrefits referred to in paragraphs | and 2 or change the amount of stch payments. ' -
11. Borrower Not Released; Forbearance By L ender: Notia Wasiver. Extension of the titrie for payment or modlﬁcabon of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl not

. . operate to release the liability of the ongxnal Borrowet or Borrower's suceéssots in interest. Lender shall not be tequired to
cotnmence proceedings agaitist any successor in interest or refuse to extend time for payment ot otherwise modify amortization
‘af the sums ‘secured by this Security Instrument by reson of any demand made by the original Borrower or Borrower's

sticeessors in” interest, ‘Any forbearance by Lender in CXetCISlﬂg any ngbt or remedy shall not be awaxver of or preclude the

.excrcise of any right or remedy.

‘12, Successors and Assigns Bound; Joint and .several Lialuhty. Co-mgners The covenants and agreements nf this
Sccuruy Instrument  shall bind and benefit the Stccessors and assigns of Lender and Borrower, subjecttathe provisions of

- paragraph 17. Bortowet's covenants and agreettients ghall be joint and seversl. Any Bortower who co-signs this Security

Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that - |
Borrower's intetest in the Property under the terns of this Security Instrurmient: (b) is not personially obligated to pay the surs ’
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agtee to extend, modify, forbeat or
‘make any aceommodations with regard to the terms of this Security. Instrument or the Note withiout that Borrower's conseat. ' S

13. Loan Charges: If the loan secured by this Security Instrupient is subject to a law which sets maximum loan charges. and -

“that Jaw s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge sball be reduced by the amount necessary to reduce the charge to the
“permitted limit; and ‘(b) any sums already collected froiit Borrover which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by teducirg the principal owed under the Note or by making 2 direct payment * -
to Borrower, If a refund reduccs principal, the reductxon will be lrealed as a pmlal prepayment thhout nny prc:paymcnt chaxge

under the Note, " .

14, ‘Notices, 'Any notice to Borrower provided for in this Seturity lnstrumcnt shall be given by deltvcnng itor hy maxlmg it
by first class mail unless applicable law fequires usc of another method. The notice shall be directed to the Property Address or
aty other  address Borrowcr designales by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of the jurisdiction
in which the  Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, ‘such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conﬂictmg provisxon To this end me prowsxons ‘of thxs Secunty lnstmmcnt and the Note are decla:ed to be
severable. -

'16. Borrower's Copy Bormwcr shall be gnven one confoxmed copy of the Nole and of thxs Sacumy Instmmem

~17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any mterest Initis
sold ot transferred (of if .a beneficial intetest in Borrower is sold or transferred and Borrower is not a patural person) without

Lender's prior written consent, Lendet may, at its option; requite unmediale paymwt in full of all sums secured by this Secutity

Instrument, -Howevet. this option shall not be cxercised by Lender if cxcmse is prohlbned ’by 1edera! 1aw a of the date of thls‘

Securuy Instrumant
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‘address stated herein or any other address Lender designates by botice to Borrower. Any notice provided for in this Secunty .
“Instrument shall be deeined 10 have been given to Borrower or Lendet when given as provided in this paragraph. :




If Letider exercises thns option, Lender shall gwe Borrowex notice of acceletation. The totice shall provnde a petjod of not
less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumment. 1f Borrower fails to pay these sums prior to the expiration of this penod Lemdet may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cettain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time priot to the eatlier of: (a) 5 days (or such.other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any powet of sale contained in this Security Instrument; ot (b)
entry of 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender ail sutns which then
would be due under this Secutity | Instrunicnt dnd the Note gs if no acceleration had occuitred: (b) cutes any default of ahy other

covenants or agreements: “(c) pays ‘all’ expenses incurred in enforcing this Sccunly Instrutpent, including, but pot limited to.
~reasomable attorneys’ fecs: and (d) takes such action as Lender may reasonably requite to assute that the licn of this Security
: klnstrumem Lender’s rights in the Property and Borrower's obligation to pay the sumns secuted by this Security Instriment shall . |
continue unchanged Upon reinstatesment by Botrowet, this Sccurity Instrument and the obligations sectred heteby shall remain

fully effective as if no acceleration had occurred However, this right to reinstate shan not apply in the case of acceleration undcr
paragtaph 17. :
19. Sale of Note, Changc of Loan Servicer. "Ihe Note or a pamal mterest in the Note {together with this Sccumy :
Instrument) ‘tray be sold one ot more timéwithout pior dotice to Borrower, A 'sdle miay tesult in a change in the entity (known
as the “1oan Scrvicer") that collects monthly payments due tnder thie Note and this Security Instrument. Thete also may be one
or more changes of the Luan Servigerunrelated to a sale of the Note, If:there is a change of the LoanServicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the tatme and
address of the mew Loani Servicer and' the address to which payments should be tnade. The notice will also contain any other

“information required by applicable law,

20. Huzirdous Substances. Borrower shall not cause or pettnit the presence. use, disposal, smragc or release of any
Hazardous Substances on or in the Property. Borrower shall got do, nor allow anyone else o do, anything affecting the Propcrty
that is in violalion of any Envirorutiental Law, The preceding two sentences shall ot apply to the presence, use, or storage on

- the Property of small quantities of Hazardous Substances that are generaﬂy recogmzcd to be appropriate to normal tesidential
uses and to maintepance of the Property

Borrower shall promptly give Lender written notice of any mvestwatxon claim, d mand lawsuit. or other action by any
goverhmental ot regulatory agency ot private party involving the Property .nd any | Hazardous Substance ot Environmental Law
of which Borrower bas actual ‘knowledge. If Borrower leams, or is notified by any. govemmemal ot regulatory authority, that

any ‘removal or other termediation of any Hazardous Substance aﬂectmg the Pmpeny is nccessary. Borrower shall promptly take

all necessary remedial actions in accotdahce with Environtnental Law,
As used in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazardous substatices by

‘Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleim products, toxic

pesticides - and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federa) laws and laws of Ihc Junsdxctmn where the Pmpeny is located that relate
10 health, safety or environmental protection, , ,

NON-UNIFORM COVENANTS. Borrower and Lender futther cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrowet's bresch ol‘
any covenant or dgreewment in this Securily Instrument (but tot prior to acceleration under paragraph 17 unless applicable

law provldes otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c) 4 date, not

less than 30 days from the date the otice is given to Borvower, by which the default must be cured; and (d) tbat failure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Scclmty '
TJastrvment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-txistence of a default or
aby ather defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in

~the notice, Lender at its option ‘may require immediate payment in full of all sums securcd by this Security Instrument

without fudher demand and may foreclose this Security Instrument by judicial proceedmg Lender shall be entitled to
collect all cxpepses fucurred in pursuing the remedies provided in this paragraph 21 includmg, but not hmlted to.
teasonable attorneys' Tees and costs of txtle evidence. :
-22. Release. Upon paymient of all sums secured by this. Seu.unty Instmmem Lcndcr shall telease this Securxty Instrument
without charge to Borrower,
23. Waiver of Valuatmu and Appraisement. Borrowf:r waives all nght nf valuation and appraisement

GMD 0130 (1153)
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24. Riders to this Security Instrument. If one or more ridets ate executed by Bortower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shall amend and supplement
the covenants and agreernents of this Sccurity Instrurnent as if the rider(s) wete a part of this Security Instrument.
[Check applicable box(es))

X Adjustable Rate Rider 0 Condominium Ridet 014 Family Rider \
CIGraduated Payment Rider O Plantied Unit Devclopment Rider [JBiweekly Paymeut Rider .
O Balloon Rider [JRate tmprovement Rider ' [Second Home Rider )
OOther(s) [specify] | o |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contdined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

'EREE A\WATT ~Borrawer
- . - ; .
'f b
v (Seal)
-Botrower
(Seal) (Seal)
-Bottower ~Borrowet
STATE OF INDIANA, LAKE County ss:
Onthis 21st  * dayof JANUARY, 2000 | , before me, the undersigted, 2 Notary Public in
, and for said County, pcrsonally appeared SHEREE A. WATT , A SINGLE SON and acknowledged the cxecution of the
| foregoing instrument, : P |
! WITNESS my hand and official seal. ’ -
: My Commission Expires o
é PR : Notary Public ‘ '.
’ This mstrumenp\ﬂs P&epared by:
\‘.:: ; d !
§ CORINA CASTEL RAMOS .
i) NOTARY PUBLIC STATE OF INDIANA .
; E A Rosident of Porter County .
AN My Commission Expires May 16, 2001
‘"‘f," i -
. ] ' . ,, .
Q0
y
e | .
e
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ADJUSTABLE RATE RIDER it | o
e o L (LIBOR lndex - Rute Caps). LS Loan No 96ad2 Tl
s " . o THIS ADJUSTABLE RATE RIDER is made this 21ST day of JANUARY. 2000, and is mcorporated {nto and
Tt v ,,shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security

Instrumment™) of the samc date given by the undersigned (the "Bortower®) to scoure Borrower's Adjustable Rate

~Note (the “Note") to SEBRING CAPITAL CORPORATION (the "I.zndet ) of the same date and covering \he
s propeny descrrbed inthe Secunty Instrument and located at:- :

"674W43RDPLACEGARYINDIANAdMGBr SRt e e

['Pmpcrty Addn:ss]
THE NOTE CONTAINS PROVISIDNS ALLOWING FDR CHANGES IN THE‘ e .
INTEREST HRATE AND THE- MONTHLY PAYMENT. THE NOTE LIMITS THE :
AMOUNT THE BORRQWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMl' o ‘

‘AND THE MAXIMUM RATE THEBORROWERMUST PAY, S ! " o

ADDITIONAL COVENANTS In addmon o the cavefiants and agreemcnts madc in the §curity Instrumem
Borrower and Lender further covenam and agrce ag follows: o , :

INT I'.REST RATE AND MONTHLY PAYMPNT CHANCES : e ' :
* The Note provides for an initial jnrerest rate of 10. 625% “The Note providcs for changes i in the interest rate '
and rhe monthly payments. 2 follows ' ,

4, INTER!;ST RATE AND MONTHLY PAYMENT CHANG ES -
" (A) Chunge Dates : ‘ ' ‘ .
~The interest rate 1 will pay may change on the 1ST day of FEBRUARY 2003, and: on that day every srxth' :

+ - month thereafter. - Each date on which my interest rate could change is calk da! Change Date.” W

“ (B) The Index ' ' .

- ~ Beginning with the fitst Changc Date, my Interest rate will be based on an lndex. ‘The "Index is the average ¢
- of interbank offered. rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR™, 'as ~ . :

~ " published ‘in The Wall Streer Journal, The most recent fudcx figure available as of the first business day of the v

- month immediately precedmg the montl: in which the Change Date occurs is called the "Current Index. '
©If the Index is no longer availabte, the Note lolder will choose a new index that is based uponmmparable T
information. ‘The Note Holder will give me otice of this choice. & ‘ . b
- {C) Caleulation of Changes ; ‘ e
" Before each Change Date, the Note Holder will cajculate my fiew interest rate by adding Slx AND
e , THREE-EIGHTHS percentage: poitits (6.375%) 1o the Current Index. The Nota Holdcr will then round the resuit
TN 1. of this addition to the nearest one-eighth of one perceutage point (0.125%).  Subject to the limits stated in Section
: <7 4 (D) below, this rounded amount will be ray new intetest rate unitil the next Change Date.
. : ‘7" "The Note Holder will then dctcrmine the amount of the monthly payment that would be sufficient to tepay
S o the unpard principal ‘that [ am expected to owe at the Change Date jn full-on thé maturity date at my rew interest
: . rae in substwually cqu:ﬂ paymeats, The result of this calculauon will be the fiew amount of my monthly -
payment. . : :
(D) Limits on Inttrest Rate Changw T ' ‘

_The intercst rate 1am required to pay at the first Change Date w:ll not be grcater than 12. 125% or 1ess than
10.625%. Thereaftcr, my - interest rate will never be iticrcased or decreased on any single Change Date by fote
than' ONE AND 'ONE-HALF percentage point(s): (1.50%) from the rate of intetest | have been paymg for the
precedmg six months. My intetest rate will never be greater than 17, 625% or less than 10.625% . ‘

. (E) ‘Effective Date of Chatiges “ R
My new ipterest rate will becore effective on each Changc Date 1 lel pay the amount of my new monthlym B
- payment beginning ‘on the ﬁrst momhly payment date a&er the Changc Date unm the amount of my mpmhly
: payment chan&,es again : _ S ‘ , ‘

' MULT!STATE ADJUSTABLE RATE muznuaon mnsx S'ngle Famlly Freddle Mae Uniform Inmumnt e Foriﬁ 319:& 7‘/‘9“: ’
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ﬂ m Noticu of Changm : : o : o s e
. " The Note Holder will deliver or mall to me a notice of any changes in my intcrest ratc and lhe amount of my !

i f,mnnthly payment before. the cffcctive datc of any change, The notice will include information required by lawto -~ o o
5 ;fbe given me and «:also the title and' lephone number of 4 person who \vill ansWer any questioulrrmy have .o

Transfer of the Property or a Beneﬁcia! Interest in Borrower. £ all or any part of thc Property orany

interest in it is sold or transferred (or ifa beneﬁcial Intetest in Bonower is sold of transferred and Bottowet is not .

na:ural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in’
full of all sums secured by this Security Instrument.: However, thisioption shall not be exercised by Lender if -

excrelsc i3 prohibited by foderal faw as of the date of v'ifs Security Instrumen.” “Lender also shall not exercise this .

transfcree as if a new loan were being made 16 the transfercc' and'(b) Lender reasonably determines that Lender's

Asecurity will not be impalred by, the Joan assumption and that the tisk 0 reach of any covenant of agreemmt i

_this Security | lostrutnent is gcceptable to Lender. ' ! X

" To the extent permitted by applicable flaw, Lenderr ydlargeareasonable fee'as a condition ‘

~consent to the loan assumption. Lender may also require the trapsferee to sign an assmnption agrccment that is -
'acceptable to Lender and that obligates ihe transferee fo keep all the promises and agreements made in the Note -
and in this Security Instrument. Borrower will contmue to be obhgated under the Note and this Secunty
Instrument unless Lender releases Borrower i in Writing.

*If Lender exercises the ‘option to require xmmedlate payment in full Lendcr shaﬂ gwe Borrower nonce of :
‘acceleranon.» The notnce shal! pmVlde 8 period of tiot less than 30 days frorn the datc Lhc nouce is del:vercd or-.

o Rate Rider‘ .
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