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MORTGAGE

THIS MORTGAGE ("Suumy lmtrumml") IS given-on JANUARY 14 2000
Thc mortgagor 1s MICHAEL MARSHALL A SINGLE MAN : :

("Borrowu ) Tlus Scuuruy Instrumcm is g,lvm to

: PRESTAR FINANCIAL CORP. ; AN ILLINOIS CORPORATION

which is org,amz;d and exxsung undcr thc laws of ILLINOIS S ., and whose address is
3055 WEST ARMITAGE \ D1 acC

CHICAGO ILLINOIS 60647

("Lender").” Borrower owes Lender the prulupal sum of
FIFTY NINE THOUSAND FIVE HUNDRED AND 00/100**********

Dollars (U.S. $ 59,500.00 . ). This debt is evidenced by Borrower’s note ddtcd the same datc as thls

: Sccurlty Instrument - ("Note"), whlch prov:dcs for monthly payments, with the full debt, if not pdld carlier, duc and
‘payable on .FEBRUARY 1, 2030 .. This Sccurity Instrument  secures 1. Lender: (a) the repayment of

the debt - evidenced “by the Note with interest, and all renewals, extensions and mod:hcauons of the“Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protcct the security of this Security

Instrument;..and {c) the performance of Borrower's covenants and agreements under (his Security Instrument and the
‘Note. For-this purposc ' Borrowcr does hereby mort;_,ag,e grant and convcy 10 LendLr the 1ollowmg described property

located -in : : LAKE..

‘County, Indiana LOT 19 IN BLOCK 7 IN GREA’I‘ER RIVERVIEW PARK ADDITION TO

EAST GARY, NOW THE CITY OF LAKE STATION, AS PER PLAT THEREOF, RECORDED

JULY 23,1921 IN PLAT BOOK 15 PAGE '7 IN ‘THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.
A.P.N.: 20-42-19

which has the address of . 2825 RIVERSIDE DRIVE :  LAKE STATION
I e : [Qmu] A i g 2 o {City]. :

fln‘di‘ax’m L | '4‘5405' S . ("Pmpcrty Addrcss"), : i
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
' appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the R
Note. : ' B

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall -
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") R
for: (a) yearly taxes and assessments which may attain-priority over this Security Instrument as a lien on the Property; )
(b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, il @nyy (e) yeaely mogtgage, insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the” provisions “of ‘paragraph™8, in licu of the payment of
mortgage insurance premiums, These items are ealled “Escrow ltems " Lender<may, at any tige, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended- from time
to time, 12 U.S.C. § 2601 ¢t scq. ("RESBAY), unlessqanothen ¢law that cappliesstor the ¢Funds: setsva lessér amount. It
s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser afount, Lender-may
estimate the amount of Funds due on the "basis of current-— data “and" reasonable “estimates "of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The 1 .
Funds are pledged as additional security for all sums sccured by this Sccurity Instrument. -

If the Funds held by Lender exceed the amounts permitied: to-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable “law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, . .
and, in such case Borrower shall pay o Lender the amount -necessary to make up the deficiency, Borrower shall make '

™ up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.  If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

o] acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

s S0 G

Y

| B S

B S

.
ey
o

SPUEREES

IR

R gt e i B

Property which may attain priority over this Security Instrument, and leaschold payments or ground remts, if any. i
b Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower :

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees. in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, Jegal proceedings’ which in the Lender’s opinion
operate. to prevent -the enforcement of the lien; or (¢) secures from the holder of the lien an agreement saustauory
to Lender subordinating  the lien to this Scwrlty Instrument. If Lender delermines that -any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ldenutymg
the lien. Borrower. shall sausty ihe llCﬂ or take one or more ‘of the actions set forth above within 10 days of the giving
of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires -insurance, - This insurance shall be maintained in the amounts
and for the periods that Lender ‘requires.. The insurance carrier providing the insurance shall be chosen by Borrower
subject “to “Lender’s dpproval which shall not be unreasonably withheld. - If Borrower fails -to “maintain - coverage
described: above, Lender may, at Lender’s option, -obtain Lovuage o prolcct Lender’s nghts in the Property in
accordance - with paragraph 7.

“All insurance policies and renewals shall be. aunptablc 1o Luxdcr and shall include a sldndard mortgag,c clause,
Lender shall have the right 1o hold the policies and renewals. 'If Lender requires, Borrower shall promptly give to
Lender all receipts: of paid premiums and renewal fnotices. in the event-of loss, Borsewcr shall give prompt notice 10
the insurance carrier-and Lender.  Lender may make jprooffof loss if not made promptly by Borrower.

Unless  Lender. and Borrower otherwise agree. in writing, insurance - proceeds shall be applied 1o restoration . or
repair of the Property damaged, if the restoration Sor repair is economically feasible and Lender’s security is not

lessened. If the Testoration or repair is not tconomically feasible or Lender’s sceutity wottld"be lessened, the insurance

proceeds shall ‘be applied 1o the sumsssccuredyby this Security Instrumenty whether, or not then due, avith-any excess
paid to Borrower. ‘If Borrower abandons™the Property, “or does not answer within 30"days a notice from Lender that

the ‘insurance- carrier has offered to settle a Claim, then Lender, may collect the insurance proeecds. Lender may. use

the proceeds 1o repair or restore the Proputy ‘or 1o pay sums secured bv this Su_uruy Instrument, whether or not then
due. The 30-day period -will begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of procuds 10 principal. shall not extend
or postpone- the due dd(L of the monthly paymcms referred 1o in paragraphs -1 and 2 or chang,e the amount of the
payments, - If under paragraph 21 the Property. is acquired by Lender, Borrower’s right to any insurance policics and
proceeds  resulting from damage to the Property prior to the anuxsmon shall pass (o Lcndcr t0'the extem of the sums
secured by this Sécurify. Instrument immediately prior to the acquisition.

6. Oocupancy. Prescrvation, Maintenance © and  Protection of the Property; Borrower’s Loan Apphcauon
Leascholds. - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution “of this Sccurity Instrument - and shall continue “to occupy the’ Property as Borrower’s principal
residence for at least one ‘year after the date of occupancy, unless Lender. otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances  exist which are beyond Borrower’s control,

‘Borrower shall not destroy, damage or impair the Property, allow the Propetty to deteriorate, or commit waste on the

Property. -Borrower shall be in default if any forfeiture action”or procceding, whether civil or criminal, is begun that
in Lender’s good faith judgment- could result in forfeiture “of the Property of otherwise materially impair the lien
created by this Sccurity Instrument “or Lender's security interest., Borrower ‘may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with'a ruling that, in Lender's good faith
determination, - precludes forfeiture of the Borrower’s interest: in the Property or other material impairment of the lien
created by'this Security Instrument or Lender’s security interest. . Borrowet. shall also be in default if Borrower, during
the ‘1oan application process, gave materially Ffalse or inaccurate -intormation or statements” (o Lender (or failed to
provide Lender with any maierial mfommuon) in‘connection - with the ‘Joan evidenced by the Note, illLlUdlIlé,, ‘but not
limited to, rcpruscmauons ‘concerning Borrower’s occupancy of the Property as a principal residence, - If this Security
Instrument -is on a leaschold, Borrower: shall comply with all the provisions of the lease. It Borrower acquires fee title
{0 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection “of Lender’s Rights in the Property. - If Borrower fails to perform the covenants and agreements
contained  in this Security Instrument, or there is a legal proucdmg that may significantly affect Lender’s rights in the
Propcrty (such as a proceeding in hankrupuy, probate, for condemnation “or forfeiture or: to enforee - laws or
regulations), then Lender may do and pay for whatever is neccssary to protect the wvalue of the Propcrty and Lender's
rights in the Property. ~Lender’s actions may include paying any sums. secured by a hm which has ‘priority over this
Security Instrument, - appearing in court, paying reasonable “attorneys’ fees and entering on the Property to make repairs,
Although ‘Lender may take action undu ‘this paragraph 7, Lender does not have 10 do so. ‘
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Any amounts disbursed by Lender undu this pard;,raph 7 shall ‘become additional debt.of Borrower secured. by
this Secumy Instrument. - Unless Borrower -and Lender agree to other terms of payment, lhcsc amounts shall -bear
interest from the date of disbursement. at the Notc rate and shall be payablc,, with mtcrut upon -notice {rom Lcndcr
to Borrower requesting. payment.

" 8.- Mortgage Insurance. If Lender requmd mortgagc insurance as a (,Olldlthﬂ of makmg the loan ‘secured by
this ‘Security Instriiment, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost subslanually cquivalent (o the cost to Borrower of the mortgage insurance prcvmusly in effect, from an
altcma(c mortgage insurer approved -by Lender, If substantially “cquivalent mortgage  insurance coverage is not
available, Borrower shall pay 1o Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance
premium bung paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,

~use and retain these payments -as-a loss reserve in Jicu of mortgage -insurance, - Loss reserve payments -may no longer

be required, at the OPIIOII of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and' is obtained,  Borrower shall pay the

-premiums required to maintain mortgage  insurance  in effect, or to provide a loss reserve, until the requirement. for

mortgagc insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
~Anspection. Lender or its agent may make seasonable cniries upon and inspections of the Property. Lender
shall glvc Borrower notice at the time of or prior o _an{inspectiony specifying reasonable cause for the inspection,
+10. Condemnation. * The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant ofithe Propety, or for conveyance' it lign of (.ondunnatmn, are hereby
assigned and shall be paid to Lender,

In the event of a'total taking ofgthe Property, the proceeds shall be applied to the sums_sccured Ay this Security
Instrument,. whether.or not then due; with' any excess paid to Borrower. [n'the event ‘ot partial faking of the Property
in which the fair market value of the Propefty, immediately befose the taking lis-equal .10 Jor greater than the amount
of the sums secured by this SLcunty Instrument immediately  before the taking, unless Borrower and Lender otherwise
agree ‘in writing, the sums secured by this Security Instrument - shall be reduced by the amount of the proceeds
multiplied by the following fraction:. (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.
In the event of a parual takmg, of the Property in which the fair market: value of the Property immediately before the
taking -is less than . the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise “agree - in writing or unless apphcable law otherwise provides,” the procceds shall be applied o the sums
sccured by this SL(,UFI[)’ Instrument - whether or not the sums are ‘then due,

If the Property -is abandoned . by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make ‘an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender “is authorized 1o collect and apply the proceeds, at its option, eithet to rcstoratxon or repair of
the - Property or to the sums secured by this Security Instrument, “whether or not then due.

Unless Lender -and Borrower otherwise agree in writing; any apphcdnon of proceeds to principal shall not extend
or postpone  the due date of the monthly payments referred ‘1o in paragraphs: 1 and 2 or change the amount of such
payments,

“11. Borrower - Not Released;  Forbearance By Luxdu' Not a Waiver, thensmn of (he tine for payment - or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to_release the. liability of the origihal Borrower or Borrower's suceessors:in
interest, - Lender shall not be required to commence proceedings’ against| any successor in interest or refuse to extend
time-{or paymcm or otherwise modify amortizatjon of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower ot Borrower’s successors in interest. - Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or'preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument “shall bind and hcncm the succéssors and assigns of Lender and Borrower, subject 1o the prowsxons
of paragraph 17, Borrower’s cmcnants and agreements shall be joint and several. Any Borrower who co-signs this

Security Inslrumuu but does not execute the Note; “(a) is co- signing this Security Instrument only‘to mortgage, grant

and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
oblngzatcd to pay the sums secured by this Sccurity Instmmem, and (c) agrees that- Lender and any other Borrower may
agree 10 extend, lll()dll) forbear or make any accommodations  with regard to the telms of this Security Instrumtnt or
the Note without that Borrower’s ‘consent,

,lNDlANA - bingle l’am\ly - Fannic Mae/bmdd:c Mac UNIF ‘ORM ' INSTRUMENT " Form 3015 9/90‘(1)81 1 /97)

Dociment S)slum T (800) 649:1362 pdt,t 4.0f7




13. " Loan Chargcs. If xhe loan secured by this SLCUI‘lly Instrummt is subject to a.law which sels maximum loan
! charges, and that law is finally interpreted “so that ‘the interest or other loan charges collected or to be collected in
connection ~with the loan exceed the permitted- limits, then:.. (a) any such loan charge shall-be reduced by the amount
necessary to reduce ‘the charge to the. permitted limit; and (b) any sums already collected . from Borrower which
exceeded. permitted - limits will be refunded to Borrower: Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated - as a partial prepayment without any prepayment charge under the Note, ‘
14, Notices. "Any notice to-Borrower provided for in this Security. Instrument shall be given by delivering it or
by mallmg it by first class mail unless applicable Jaw requires use of another method, The notice -shall be dirceted 1o
the Property Address or any other address Borrower designates by notice to Lender,  Any notice to Lender shall be
‘gwm by first class mail to Lender’s address stated herein or any other address Lender ‘designates by notice to Borrower,
‘Any notice prowdcd 1or in this Security. Instrument shall be deemed 10 have been glven to Borrowcr or Lcndcr when

15, Govcmmg Law; chcrabnlny This Sccurny Instrumum shall be govuned by icderal law and the law.of thc
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument. or
the Note conflicts withapplicable ‘law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without ‘the LOllﬂlleg, provxsxon To this end the provisions of this Su,urlly Instrument
and the Note are declared o be severable,

- 16. Borrower’s Copy. Borrower shall be givewone conformed copy of the Noté and of this Suurlly Instrument.

17, Transfer of the Property or a Beneficial“Interest “in ‘Borrower.  If alllorany part of the Property or any
interest in it is sold ‘or transferred (or if-a beneficial interest in Borrower -is-sold or transferred -and Borrower . is not
a natural . person) without Lender’s prior wriiien LOﬂSLlll, Lendeh may, atits option, ‘reqilire immicdiate. payment in full
of all sums secured by this Sccurity Instrument. “However, this option™shall not be excruscd By Lender- it exercise 1s
prohibited . by federal ‘law as of the date of this Sccumy Instrument. ¢

1f Lender- exercises this option,” Lender shall-give Borrower notice 0! acul;rauon Thh uotiu. shall provide a
period of not less than 30 days from the date the notite ds delivered. or-mailed within-which Borrower must pay all
sums secured by this Security Instrument, - It Borrower fails to. pay these-sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument  without  further notice or demand on Borrower.

18, Borrower’s Right (o Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement. of this Security Instrument. discontinued at- any time prior to.the carlier ‘of: (a) .5 days (or such other
period  as applicablc law may specily for reinstatement)  before sale of the Property pursuant to any power of sale
contained in this SLLUI’lly Instrument; or (b) entry of a judgment cniorcmg this Security: Instrument.- Those conditions
are that Borrower:  (a) pays Lender all sums which then would be duc-under this Seeurity Instrument and the Note
as if no acceleration “had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred  in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lendet may reasonably require (o assure that - the lien of this Sccurity dnstrument, - Lender’s rights in the
Property and Borrower’s obligation o pay the sums secured by this Security Instrument  shall continue unchanged
‘Upon reinstatement by Borrower, this Sccunty Instrument - and_the obligations  secured hcuby shall remain  fully
effective.as if no acceleration had occurred. - However, llns rightto rcmstatc shall not apply in the case of aceeleration
under - paragraph -17.

19. ‘Sale of Note; Change of Loan Servicer. Thc No(e or a partial _inierest in the Note (tog,u her wnh this
Stcumy Instrument) ‘may be sold one or more. times without-prior notice 10 Botrower. A sale may result in a change
oy in the “entity (known as the “Loan Servicer") that collects monthly. payments: due under the Note and this Security
m\‘\ Instrument. . There “also ‘may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notiee of the change in accordance with paragraph
14 above and applicable law, The notice will state the name ‘and address<of the new, Loan Servicer and the address
© to which payments should be made. The notice will also contain any other information rc.qumd by applicable Jaw,

20, ‘Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, - Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that js in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence; use, or storage on the Property of small quantities of Hazardous Substances that are generally l‘LCOngCd
1o be appropriate- to normal residential ‘uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any mveshgatxon claim, du‘nand lawsuit or other action
Qﬁ by any governmental or regulatory agency or private party involving the Property. and any Hazardous Substance or
‘ Environmental - Law of which Borrower has actual knowledge, -1f Borrower learns or is notified ‘by any governmental -
or regulatory authority, that any removal or other remediation of any Hazardous Substance “affecting ‘the Property is

M}, necessary, Borrower shall -promptly ‘take -all necessary xexmdxal actions in accordance wnh Envnronmcmal Law
lNDlANA -—Smgle Iamlly <= Fannie Macll‘rcddle Mac UNIFORM “INST RUMJ:NT ; o - Form 3015'9/90 (DSI 1497)
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As uscd in this paragraph 20, "Hazardous Substances” dre‘thosc substances defined  as toxic or “hazardous
o substances by Environmental ‘Law and the following substances: = gasoline, kerosene, other flammable or toxic
petroleum - products, toxic pesticides and herbicides, volatile solvents, materials’ containing asbestos or formaldehyde,
and radioactive materials, ~“As used in this paragraph 20, "Environmental’ Law" means - federal laws and laws of the
jurisdiction where: the Property is located- that relate o health, -safety or environmental -~ protection,
NON-UNIFORM COVENANTS. ‘Borro‘wer and Lender further covenant- and agree . as follows:
- 21. Acceleration; Remedies. - Lender shall give notice to ‘Borrower prior to-acceleration - following Borrower’s
: breach of any covenant or agreement in this SLwrity Instrument * (but ‘ot prior to acceleration under paragraph 17
unless applicable law provides otherwise).  The notice shall speuty‘ (a) the default; (b) the action required to cure
' the default; (c) a date, not less than 30 days from the date the notice “is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure ‘by judicial proceeding and sale of the Propcrty The notice
- shall :furlhcr mform Borrower -of the right to reinstate ‘after_acceleration - and the right to assert in the foreclosure
procccdmg the non-existence of a default or any other defense of Borrower’ 10 aceeleration and foreclosure.” If the
default ‘is not cured on or before the date specified in the notice, Lender at its option may. require immediate payment
in full of all sums sccured: by this Security Instrument  without further demand - and may foreclose this Security
Instrument by judicial procecding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not-limited to, reasonable attorneys’ fees and costs of title evidence,
:22, - Release.» Upon payment of all sums sccifedsby this Scwnty !nstrument Lcnder shall releasc this Sewmy
Instrumc.m without charge to Borrower, i ‘
~+23.- Waiver of Valuation - and Appraiscment, - ‘Borrower waives all right of valuation and appralsemcm ,
, +24.. Riders to this Security Instrument." Ifione ormore riders: are execuled ' by Botrower and recorded toguhcr
~with this"Security‘Instrument, the covenants and agrecments ~of cach “siclr rider shall"be- incorporated into and shall
~amend and supplement “the covenants and agrccmems of this Sccuruy Instrumem as if 1he, rider(s) were a parl of thxsv
‘Security: Instrument. -~ ‘
1Chcck apphcable box(es))

Adjustable Rate‘Ridér - J Condommlum Rxdcr - LX) 14 FaxgiliRidﬁr
_”_.'__‘Gpraduategi Payment Rider Planm.d Unit Davclc)pmmt Rld(.l‘ : : ,Bi»\,,'éé‘kly Payment Ridef
- ’3‘;1109?’ Ri,der ‘ : 1 Rate ,lmprovemcm Rider 5 A | »——- S‘C"“d '1‘i°‘f!° R,idéf '

Othcr(s) {specify] i | : ’

BY SIGNING BELOW,. Borrower acupts and ayu:s to the terms and_covenants Lonlalmd m this Stumty
Instrument - and m any ndcr(s) exccuted by Borrower and recorded with it. ,

WltnLSSCS‘ , ; , R ¥ H ansscs.

(ScraAl) A o s ~(Scal)"

_\ MICHAEL MARSHALU' : - Borrower ) ' S - A I+ Borrower
o Social Security Number 303-62 “‘87‘78 : SocialSecurity Number y
1V e o (Sl SRS (Sl
: ‘ ‘ : < Borrower ' s R “ '+ Borrower
; Social ‘Security Number : ‘ - Social Security Number
= e SR (Seal) - o (Seal)
@i ,; . ‘ ' ; ‘ : % BQU‘OWC[. gl ; . e o . Lt BOI’TOWél’ o
Social Security Number o HESETSERET Social ,Sccuril’)’>‘{Nun1bcr,, e
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{Space Below This Line For Acknowledgement]

STATE OF INDIANA )
) ss:

COUNTY OF LAKE )

Before me, a Notary Public in and for the State of
personally appeared MICHAEL MARSHALL

w
A

. ;"

who, having been first duly sworn, acknowledged the“execution™of the foregoing Mortgage, including ,the nders that
are attached to, form a part of, and are incogporated_-into the Mortgage, and stated -that any representations / comamad

therein are true.

WITNESS my hand and NotarialxSeal this

st AT 1 i 50 ATy, ~SE MYt £

Printed

I am a resident of
County,

My commission expires:

This Security Instrument was prepared by:
Wendy Miracle

INDIANA - Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
Document Systems. Inc. (800) 649-1362 Page 7 of 7
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1-4 FAMILY RIDER

(Assignment of Rents) Loan Number 594532

THIS 1-4 FAMILY RIDER is made this 14th day of JANUARY 2000 ,
,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date givenby the undersigned (the "Borrower”)to secure

Borrower's Note o  PRESTAR FINANCIAL CORP., AN ILLINOIS CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at: '
2825 RIVERSIDE DRIVE, LAKE STATION, INDIANA 46405
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-covenant and,agrees as follows:

A. ADDITIONAL PROPERTY SUBJECT'TO THESECURITYINSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building!materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thasel for_thegpurposes. of supplying or distributing heating, cooling, electricity, gas,
walter, air and light, fire prevention” and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closetsgsinks, ranges Istovesyre frigerators, dishwashess, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shades, curtains and €urfain rods, attachied mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument, All of the foregoing together with the Property described in the Security Instrument (or the
leaschold estate if the Security Instrument is on a leaschold) are referred to in this [-4 Family Rider and the
Sccurity Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws,ordinances, regulations and requirements of any governmental body applicable
to the Property,

C. SUBORDINATE LIENS. Iixcept as permitted by federal law, Borrower shall not allow any licn
inferior o the Security Instrument to be perfected against the Property without Lender’s prior writien permission,

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent foss in addition to the
other hazards for which insurance is required by Uniform Covepant 5:

E. "BORROWER’SRIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s- occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the ‘existing leases and 1o execute new leases, in Lender’s
sole discretion, As used in this paragraph G, the word “lease” shalbmean "sublease" if the Sccurity Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers o Lender all the rents and revenues ("Rents”) of the
Propenty, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Document Systems, luc. (800) 649-1362 Page 1 of 2
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1o paragraph 21 of Lhe Sccumy Instrumem and @i Lurdcr has grven notice 1o the tenam(s) that the Rems are o
<be paid to_ Lender or Lender’s agent. “This assrgnmem of Rents constitutes an abso!uu, assrgmncnt and not .an
assrgnment for additional sccurrty only. - ERN )
g If Lender’ gives notice of breach 10 Borrowcr. (I) all Rems received by Borrowcr shall be held by =7
Borrower astrustee: for the benefit of Lender only, to be applied to the sums secured by the. Security Inslrumcm
(i) Lender shall be entitled to collect and receive all of the_Rents- of the Property; (iii) Borrower agrees that each
tenant of the Propgrty shall pay all Rents ‘due and unpaid to Lender or Lender’s agents upon Lender's wriltén -
demand to the tenant; (iv) Ul]lLSS applicable law provides otherwise, all: Rcms collected by Lender or Lendgr sagents
shall he applled first to the costs of takmg (.omrol of and managmg the Property and collecting the Rems. mcludrng, i

n receiver’s bonds, reparr and :
s rges he Property, and then to the sums
Sccurrty Instrument; (v) Lender. Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to'take possession
“‘of and manage the Property and collect the Rents and proﬁts derwcd from rhe I’roparty wuhour any showms as
to the madequacy of the Property as security,” :
: If the Rents of the Property are not suffigient to cov&r the £osts of takmg comrol of and managm;, thr.
Property and of collecting the Rents any funds expendrd by Tender for such purposes shall become mdcbudmss

i fof Borrower to Lender secured by the” Security Instrument_pursuant to. Uniform Covemant 7. Pt
‘ Borrower. represents dlld warTanLs that Borrower has not exceuted any prior assignment of the Rent& and”

has not and willnot perform any act that would prevent Lender from exercisingdts rightsiundes this paragraph.

. Lendcr, or Lender’s agents or a_judicially: appmn(ed receiver, shall not be required to enter upon, ‘take
comrol of or maintain ‘the  Propertyl before or afet ‘giving notice of defaultto Bormwer. However, dender, or
Lender’s agents or a )udlc:lally appomted receiver, may do so.at any time when a'default oceurs. Any application
~of Rents shalf not -cure or waive any defaul€or invalidate any ofliet right or remedy ‘Of Lénderd "This assignment of - #2
Rents of the Property shall terminate when all the sums secured by the Security Instrumem _are_paid in full,

,' 1. CROSS-DEFAULT PROVISION, Borrower's default of breach under any Tote: or agreement in .

= whrch Lendcr has an interest shall be a breach under thc Sccunty Inetrumcnt and Lender may invoke any of the‘_ o
remedrcs permmcd by lhe Sccurlty lnsrrumcnl ; i

CRY. SIGNING Bl l OW Bormwer auccpls and agrees o the terms and provrsrons comamed in thrs 1~4 Famrly
erer. ' ek :

Lo g el sy e T R ga)
MIdHAEL MARSH}(ﬁL Lo i e g Borrower e TR S e U Botrower T

Su) =R sa)
 Borrower - - = ' L Bofrower

| Sy OWmeceOL L )
e o o o Borrower i : ; ower
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