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MORTGAGE

THIS MORTGAGE is made this Japuary 12, 2000, between the Mortgagor, Douglas Woods and Mary
Bohman Woods, husband and wife (herein "Borrower") and the Mortgagee, First Bank Mortgage Corporation.,
which is organized and existing under the laws of the Commonewealth of Kentucky, and whose address is 231
Whittington Parkway, Louisville, KY 40222 ("Lender").

WHEREAS, Borrower is indebted to Lender the principal sum of Fifty Five Thousand Nine Hundred Thirty

dollars and Zero cents (U.S.$55,930.00), Which indebtedness is evidenced by Borrower's note dated January 12,
2000, and extensions and renewals thercof (herein "Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on Fepruary 1, 2030-

TO SECURE to Lender the repayment of the lindebtedness evidenced-by.the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced 'in accordance herewith 1o protect the security of this
Mortgage; and the performance of the coycnants-and.agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lenderithe following described property located in‘the County of

, State of Tndiana: [Sce Legal Description attached as Exhibit “A”]

THE EAST 1/2 OF LOTS 38 AND 39, AND THAT PART.OF LOT 37

LYING EAST OF THE CENTER LINE OF SAID IOTS 38 AND 39, EXTENDED
SOUTH, IN BLOCK 2 IN SPIEIMAN'S ADDITION TO GARY, AS PER PLAT

THEREOF, RECORDED FEBRUARY 21, 1917 IN PLAT BOCK 13 PAGE 7, IN

THE OFFICE OF THE RECORDER OF IAKE COUNTY, INDIANA.
which has the address of 2517 East 35th Avenue, Lake Station, IN 46405 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and rents, all of which shall be deemed to be:and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said propesty (or the leaseliold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof., Borrower shall
not be obliged to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender. Q)S o0
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposrts or accounts of whrch ‘
are msured or guaranteed by a federal or state agency. (including Lender if Lender is such an institution). Lender .
shall apply the Funds to pay said 1axes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and

- bills, unless Lender pays | Borrower interest on the Funds and applrcable law pernuts Lender to make sucha charge

Borrower and Lender may agree in writing at the trme 'of the execution of this Mortgage that interest on the Funds

~ shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,

Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall g give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for.
which each debit to the Funds was made. The Funds are pledged as additional securrty for the sums secured by tlns
Mortgage .

If the amount of the l‘unds held by Lender, together wrth the future monthly mstallments of I‘unds payable prror
to the due dates of taxes assessments, insurance premiums and ground rents, shall exceed the amount required to
pay said taxes, assessments, insurance ‘premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repard to Borrower or credited to Borrower on monthly installments of Funds,
If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premrums and -
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deﬁcrency inone
or more payments as Lender may require. :

Upon: payment in full of all sums secured by tlns Mortgage, Lender shall promptly refund to Borrower any

~ Funds held by Lender. If, under paragraph 17 hereof the Property is sold or the Property is otherwrse acquired by

Lender, Lender shall apply, no later than immediately prior 1o the sale.of the Property-or its acquisition by Lender,

any | Funds held by Lender at the time of applrcanon asa credit agamst the sums secured by the Mortg,age

3 Ap lication of p‘.) ments. Unless applrcable law provrdes otherwrse, all payments recerved by Lender
under the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment.of amounts payable to
Lender by Borrower under paragraph 2 hereof then to interest payable on tlte Note, and then to pr rncrpal of the

: Note

4, Prror Mortgages and ‘Deeds of Trust;. Charges' Lrens.,.

- oblu,atrons under any mortgage, deed of tfustiof other Secufity agreement wrth a Tien wluch has prrorrty over ‘this

Mortgage, including s Borrower’s covenants to make payments when due. Bortower shalf pay or tduse to be paid all
taxes, assessments and other chargespfines and impositions attributable to.the Proper ty whtch may attaina pnortty

over this Mort;,a&e, and leasehold payments or ground rents, if any, .

5. Hazard Insurance, Borrower shall keep the 1mprovements now, exrstm;, or s hereatter erected on. the‘
Property insured against loss by fire, hazards included within the term "extended coverage" and such other hazards

88 Lender “may requne and in such amounts and for such periods as Lender may require -
" Theinsurance carrier provrdtng the insurance shall be chosen by Borrower subject to approval by Lender B
: ‘provrded that such approval “shall not be unreasonably withheld: All insurance policies and renewals thereof shall
- be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable' g

to Lender, Lender shall have the right fo hold the policies and renewals thereof, subject to the terms of any

~ mortgage, ‘deed of trust or other security agreement wrth a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may malte‘ ‘
proof of Joss if not made promptly by Borrower. | o
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits,
Lender is authorrzed to collect and apply the insurance proceeds at Lender S optton erther to restorauon or reparr of -

the Ptopetty orio the sums secured by this Mortgage.

“Preseryation and Marntenanre of Property; Leaselrolds, Condomnuums, Planned Unrt De\ elopments. :
Bon ower shall keep the Propcrty in good rr.parr and shall iot commit waste or permit impairment or deterioration of -

the Property and shall comply with the provisions of ¢ any lease if the Mortgage is on a leasehold. If this Mortgage is
on'a unit-in a condomuuum or a planned unit development Borrower shall perform all of Borrower’s obligations
under the declaration ‘or covenants creating or governing the-condominium or planned unit development the by~ :
laws and ret,ulatrons of the condonumum or planned unit development and constrtuent documents

7 Protccttou of Lurder s Secur rty If Borrower farls to perform the covenants and ag,reements contamed in
this “Mortgage, of if any action or proceeding is commenced which materrally affects Lender’s interest in the

- Property, then Lender, at Lender’ s -option, upon’ notice to Borrower, may. make such appearances, disburse such -

sums, including reasonable attorneys fees, and take such action as is necessary to protect Lender's interest, If
Lender required mortgage insurance as a condition of makmr, the loan secured by this Mortgage, Borrower: shall

-~ pay the prenuums required to maiiitain such insurance in effect until such time as the requirement for such msurance

terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law, -
' Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms. of -payment, such amounts shall  be payable upon notice from Lender to Borrower requestrng payment

thereof,” Nothing contained in tlus parag,raph 7 shall requrre Lender o incur any expense or ‘take any actron v
t hereunder ‘ e
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8. lns ectron. Lender may make or cause to be made reasonable entrres upon and mspectrons of the Property, N
provided that Lender shall give Borrower notice prior to any such mspectron speerfyrng, reasonable cause therefore
: ,related to Lender s rnterest rn the Property i ,

9, Condemn.rtion. The proceeds of any award or clarm for damages, drrect or eonsequentral in connectron
wrtlr any condemnation or other taking of the Property, or part thereof, or for. conveyance in lieu of. condemnatron,
are hercby assrgned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securrty

- agreement with a lien whrch has prrorrty over this Mortgage , -
~10.. Borrower Not Released; Forbearance By Lender Not a Waiver. VExtensron 0‘ the trme for payment or
: modrfrcatrorr of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
~Borrower shall not operate to release, any manner, the liability of the original Borrower or Borrower's successors in-
rnterest Lender shall not be. required to commence proceedings against such: successor or refuse to extend time for
payment or otherwise modrfy amortization of the sums secured by this Mortgage by reason of any. demand made by ‘
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercrsrng any rrght or
remedy hereunder, or otherwrse afforded by applrcable law, shall not be a warver of or preclude the exercise of any
_such rrr,ht or rernedy Py : ; . ‘

1 R Successors and Assigns Bound Joint and Several Liability, Co-srguers. ’l‘he covenants and agreements”5
* herein contained shall bind, and the. rrghts hereunder shall inure to, the respective successors and assigns of Lender

- and Borrowet, subject to the provisions of paragraph 16 hereof.- All covenants and agreements of Borrower shall be
joint and several. “Any Borrower who co-signs this Mortgage but does not execute the Note: " (a) is co-signing this
L Mortg,age only to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of
¢ this Mortgage; (b)-is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any“ &
* other Borrower hereunder may agree to ‘extend, modrfy, forbear or make any other accommodations with regard to.
the terms of this: Mortgar,e or ‘the ‘Note without that Borrowers consent and: wrth t releasrn 3 that Borrower or
modrfymg tlus Mortgage as to tlrat Borrower s interest in the Property « SR

;2. Noﬁce. Exeept for any notree requrred under applrcable law to be grven rn another manner, (a) any notrce’
vided fi

addressed to the Borrower at (he Property Address or af such other address as Borrower thay designate by notice to -
Lender provrded herein, and (b) any notice o Lender shall be given by eertrﬁed mail to Lender's address stated
"+ herein or to such other address as ender . may, desrgnate by notice:to Borrower as provrded herein,. Any notice
. provided for in this Mortg,age slrall be deemed to have been iven to Borrower or Lender when grven in the manner
: 'desrgnated here n, (o1 Tal bl e i

1 3. Goverrung Law' Severabrlrty "Ihe state and local laws applrcable to thrs Mortr,age shall be the laws of i

the jurisdiction in which the Property is located. The foregorng sentence shall not limit the applrcabrlrty of federal. s

law to this Mortgage. In the event that any provrsron or clause of this Mortgage or the Note conflicts with applicable

law, such conflict shall not affect other provisions of this Mortgage r the Note. which: can be given effect without = -

- the conﬂrctrnr, provision, and to this end the P s'iorrs of this Mortgage and‘the Note are declared to'be severable,

- “As used herein, “costs,” “expenses and attorneys fees rnclude all sums to the extent not prolnbrted by applreable'
law or lrmrted Therein.” B ; o

14 Borrower's Copy Borrower shall be furnrshed 2 conformed copy of the Note and of thrs Mortgag,e at the
: trme of execution or after recordatron hereof : : :

5 'Rehabilrtatron Loan Agreement. Borrower shall fulﬁll al of Borrower s oblrg,atrons under any h 0
re habilitation, rrnprovement repair; or other loan agreement whicl Borrower enters into-with Lender. Lender, ats
ion; may: require Borrower 1o execute and deliver,to Lenderyina form acceptable to Lender, an ool
assrg,nme tof ahy tights, claims or defenses which Borrower may he inst paities Who y labor, mate

in connectron wrtlr rmprovements rnade to the Property i n At :

‘ T ransfer of the Property ora Benelreial lnterest in Borrower It a” orany: part of the Property or any -
rnterest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a

‘ natural person) without Lender's ‘prior written consent, Lender may, atits option, require immediate payment in full - 3
of all sums secured by this Mortgage. Ilowever, thrs optron shall not be exerersed by Lender rf exercise is '

o i,prohrbrted by federal law as of the date of this Mortgage. : .
. “If Lender exercises this option, Lender shall give Bonower notrce of acceleratron. rlhe notrce shall provrde B

, perrod of not less than 30 days from the date the notice is delrvered or marled within which Borrower must pay all

' sums sccured by this Mortg,age., 1f Borrower fails to pay these ‘sums prior to the exprranon of this period, Lender

i may rnvoke any remedres permrtted by thrs Mortgage wrthout further notrce or demand on Borrower. ‘ v
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NON UNIFORM COVENANTS Borrower and Lcnder further eovenant and agree as follows.

11, Acceleration' Remedies. Except as provided in paragraph 16 hereof, upon Borrower’ s breach of any ‘
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any. sums
. _secured by this Mortgage, Lender prior to acceleration shall give : notice .to Borrower as provided .in
. paragraph 12 hereof speert‘ying. (1) the breach (2) the action required to cure such breach; (3)a date, not
less than 10 days i’rom the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure sueh breach on or. bei‘ore the date specified in the notice may result in acceleration of the
.sums sccured by this Mortgage, foreclosure by judicial proceeding, : and sale of the Property ‘The notice shall
further inform Borrower of the right to reinstate after acceleration.and the right to assert in the foreclosure -
_proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If.
.. the breach is not cured on or before the date specii‘ied in the notice, Lender, at Lender's option, may declare
“all of the sums secured by this Mortgage to be immediately due and payable without further demand and -
may toreelose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
. expenses. of foreclosure, including, but not limited to, reasonable attorneys’ t’ees and costs oi' documentary,
evidence, abstrac and tttic reports. G i , F iy

18, Borrower's Right to Reinstate. Notwrthstandmg Lender s acceieratlon of tlre sums secured by tinsr
:;—,_Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedmr,s begun by Lender to
enforce this Mortgage discontinued at any time prior to the entry of the judgment enforcing this Mortgage if (a)
‘Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
, “occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this

* Mortgage; (c) Borrower pays all reasonable ¢ expenses incurred by Lender in enforcing the covenants and agreements * = © "
of Botrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,: - .+

_including, but not irmrted ‘to, reasonable attorngys' fees and (d)- Borrower takes such action as Lender may:.
~ reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrowers"ﬁ
oy -, obligation to pay the sums secured by this Mortgagejshall continue ummparred Upen-such payment and cure by ~ -
Borrower, tins Mortgage and the obhganons secured hercby shali remam in fuil"effect and as if no acceleratron had o

719, Assignment of Rens; Appointment of Receiver. As’ addruonal SCCU“W hercunder, BOWOW@T hereby
“assigns to Lender the rents of therproperty, provrded that Borrower shall, prior to acceleration under paragraph 17, L

“hereof or abandonment of Ahe Propetty, ‘have' the ‘right to collect and retain-such' rents as they become due and

- payable. Upon acceleration under parageaph 17 hereoi‘ or abandonment of the Property, Lendes shall be entrtled to
~ the extent provided by appircabie law, to have a receiver appomted by a court to enter upon, take possession of and -
- manage the Property and to collect the rents of the Property including those past due. All rents collected by the’
- "irecetver shall ‘be “applicd ﬁrst to payment of hte’ costs of management ‘of hte” “Property and “‘collection of Tents,”
i mcludmg, but not limited 1o, receiver’sfeed, premiums on rceiver’s bonds and reasonable attorney’s fees, and then
‘ to sums secured by the Mortgage. The recerver shall be hable to account only for those rents actually recerved i

20 Release. Upon payrnent ot‘ all sums seeured by thrs Mortgage, Lende: shall release tins Mortgage wnhout .
»charge to Borrower. ' : " |7

Waiver 0| Valuation and Appraisement. , Borrower hereby warves all rrgln or‘ vaiuatron and:

appraisement | :

22, Riders to this Securlty Instrumcnt if one or more rrders are executed by Borrower and recorded together

- with this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall

o amend ‘and supplement the covenants and agreements of tlus Mortgage as ifs the rrder(s) were a part of this
S Mortg,ar,e FEERI RIS D ey » : '

[Checkapplicabie ox(es)] ‘;-7 i_ gl ol B ”‘;;,""

144 i‘amriy erer :

© X Adjustable Rate Rider EZI Condonnnium erer : : ‘ :
-~ Graduated Payment erer R nl - Planned Unit Deveiopment erer ",E] Brweekly Payment erer
Bailoon Rider - ). Rate Improvemcnt Rider Wb Second llome erer :
Other(s) {specrfy] e Y '~

Pr epayment Penalty erer
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contarned in thrs Mortgage and .
‘in any. nder(s) executed by Borrower and recorded wrth it, -

Wrtneqses.j

TDouglhtWoods  Bomower

(SEAL)
Borrower .+

 (SEAL)
. Borrower

 (SEAL)
. Borrower

STATE OF IND

Douglas Woods and Mary Bohman Woods

- My Commission Expires:

Notary Public, State of lnduéna
: County of Lake
: My Commssronsxperes 11104/2066 ;
ThlS nstrument prepared by
g TERI HAUSMAN -

' IA;\A ‘\IORTGA(JIE FNMA/FH‘ M(, UNIFORM lNSTRUMEN
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PREPAYMENTrEnAL'rY’RHiER’ v

’l‘HlS RIDER is m de the 12th day of January, 2000 and is mcorporated into and shall be deemed to amend and supplement the
Mortgage (the “Mortgage ") made by the undersrgned (the “Borrower”) to First Bank Mortgage Corporatlon. (the *Lender”) and its
successors, assignees, and transferees of the same day and secured by the Mortgage, Deed of Trust, Securxty Deed or Deed of the
same. date (the *Security lnstmment”), overmb the property (the “Property ) descnbed in the Securr Instrument and located at:
~+2517 East 35th: Avenue ;
o ,Lake Stahon, IN 46405

i To the extent that tlre provxsxons of this Prepayment Penalty Rlder (t 1€ “Rlder") are 1nconsxstent wrth the provrsrons of the e
"' Mortgage, the provisions of the Rider shall prevarl over and shall supersede an ch mconsrstent provrsxons of the =
: “Mortgage. : : :

BORROWER’S RIGHT TO PREPA

L -.I ltave the right to make prepayment ot' princlpal at any time bet’orc they are due. A payment of principal only is ‘

Acceptance of any payment after maturity, or waiver of any breach or default of the terms of this Note shall not constitute a ‘
waiver of any later payment or other breach or defaul and failure of Note, Holder to exercise any of its rrghts shall not et

1/12/2000
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this12th day of January, 2000, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Not‘e") to
First Bank Mortgage Corporation(the "Lender") of the same date and covering the property deseribed in the

Securnity Instrument and located at:

2517 East 35th Avenue, Lake Station, IN 46405
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM AND MINIMUM RATES THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument., Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : . :
The Note provides for an initial integest rate of 9.85%. The Note provides for changes in the interest rate

and the monthly payments, as follows;

L INTEREST RATE AND'MONTHLY PAYMENT CHANGES
A, Change Dates ,
The interest rate X will pay may change‘on the 1stday of February [, 2002, and on that day every sixth
month thereafter. Each date on which my interest rate could change is called a “Change Date.”
‘B. ~ Thelndex e e 5 S T T . , i ,
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in the The Wall Street Journal. The most recent Index figure available as of the
first business day of the month immediately preceding the month in which the Change Date occurs s called
the “Current Index.” :
If the Index is no longer available., the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice,

X

R

i
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C Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Five point
Six Five percentage points to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one-percentage point (0.125%). Subject to the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be in the new amount
of my menthly payment,
D. Limits on Interest Rate Changes
The interest ratc 1 am required to pay at the first Change Date will not be greater than 12.85% or less
than 9,85%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months, My interest rate will never be greater than 16.85% and my interest rate will never be less than
9.85%.
E, Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,
F. Notjce of Changes
The Note Holder will deliver or mailyosme a notice of any changes in myintcrest rate and the amount
of my monthly payment before the effective daté of any change, [The noticeywill include information
required by law to be given me and also the title and telephonc number of a person who will answer any
question I may have regarding thewmotice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST lN BORROWER

Uniform covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or @ Beneficial Interest {n Borrower, If all or any part of the Property or any
interest in it is sold or transferred (of if a beneficial intercst in Borrower is sold or transfesredand Borrower is
not a natural person) without Lender's prior written conscnt, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

- Lender if exercise {5 probibited by federal law as of the date of this Security Instrument. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant ot agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicablc law, Lender may charge 2 reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee fo sigh an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing, :

DT




If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pemuttcd by this Security
Instrument without further nctice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contamed in this
Adjustable Rate Rider.

ﬂ%wwd/ ........ s (Seal)  1/12/2000

Douglas Woods -Borrower
It Bidlrsetomd )2 rrre(Seal) 111202000
Mary Bohman Woods -Borrower
........... Veerere et nnsessesssstesssssrssessssienstornsntssses sl OCAL)
-Borrower
R s S RPN rvrrrrrsrrree (Scal)
-Borrower
[Sign Original Only]
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