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REAL ESTATE_MORTGAGE |

_a,\, : @ & T
"JAMES C. CONDES and CAROL A, CONDES husband and wife, (collectrvely,

: ~"Mortgagor") mortgage and warrant to JAMES C. CONDES and LORENA M. PAULAUSK!, Co-

Trustees of the Lorena M. Condes Revocable Trust dated’ August 21, 1988] whose address is 246
Inverness Lane, Scherervrlte lndtana 46375 ("Mortgagee“) the followrng descnbed real estate in

= ‘Lake County, tndrana

. Lot36in Brlar erge Country Club Addrtron Unrt 183, a Planned Unrt Development
_inDyer, Indiana, as per plat thereof, recorded in Plat Book 65 page 46, In the Offrce
of the Recorder of Lake County, |ndrana :

Property‘Address: MI 116 LaHinch Court
: ’ : Dyer, Indlana ‘

vtogether wrth aIl burldrngs |mprovements appurtenances and fi xtures attached erected or used L
" in'‘connection with the real estate or hereafter acquired, attached, erected, appurtenant or used in

connection with the real estate, and together with alirents, issues, Income, profits, rights, privileges, :
interests, easements and heredrtaments thereof (herernafter collectrvely referred to as the "Real

Estate") :

Thrs Mortgage is given to secure;

: (a) . the payment of a Promrssory note drawnby Mortgagor payable to the S
- orderof Mortgagee of even date herewith in the amount of $200,000.00 (hereinafter
‘ referred to as the "Note") together with all tnterest and all other amounts payabte A
‘ thereunder t : ; : ‘

(b)  the performance by Mortgagor of all covenants agreements ,
promises, payments, and conditions contained in this Mortgage the Note, andany: -
and all other documents executed by Mortgagor in favor of or for the benefrt of -
Mortgagee and : :

(c) the payment and performance of all future advances and all future :
- modifications, extensions, and renewals of any rndebtedness or obhgatrons,] k
- otherwise secured hereby . : ik g




Mortgagor for themselves and their successors and assrgns covenant and agree wrth

: Mortgagee and thelr successors and assngns as follows

: 1. Default If there is a default in the payment or performance of any mdebtedness
hereby secured, or if Mortgagor should abandon the Real Estate, or if the Real Estate or any part
thereof should be attached, levied upon or seized, or if Mortgagor should become bankrupt or

insolvent or make an assignment for the benefit of creditors, or if a receiver should be appointed.

for Mortgagor or otherwise with respect to the Real Estate, then the entire indebtedness aforesaid

~will, at Mortgagee's optlon become immediately due and payable, without notice or demand, and

the Real Estate will be subject to foreclosure of this Mortgage, and Mortgagee if he elects to
foreclose the same, will become entitled to the immediate possession of the Real Estate together
with the rents, issues, income and profits therefrom and allamounts due are payable without relief -
from valuation or appraisement laws and Martgagor will pay-all costs-and attorneys' fees incurred
by Mortgagee in the enforcement of the terms hereof. \Withoutlimiting the faregoing, Mortgagor will
pay to Mortgagee, as additionalamounts due hereunder and under the Note, the amount of anyand

- all reasonable costs and expens@s,!including but'notlimifed to attorpeys! fées, incurred by
'~ Mortgagee in enforcing any of his rights 'under this Mortgage or under the Note or otherwrse W|th
respect to any obllgatlons secured.by thls Mortgage

2. Condltlon and Use of'Redl Estate. | For the duratlon of any lndebtedness hereby ‘

secured Mortgagor will use the Real Estate for a single-family residence and for no other purposes
~without the written consent of Mortgagee. All uses of the Real Estate will be in accordance with all -

applicable laws, statutes, ordmances regulations, and rules, lncludlng but not limited to zonmg
requirements. ,

: For the duration of anylndebtedneSS hereby secured, Mortgagor will keep the Real Estate |
in a good state of repalr normal wear and tear excepted. Mortgagor will not initiate or acquiesce
ina change in the zoning classmcatlon of the Real Estate wrthout Mortgagee s prior written consent

‘ -3 Appllcatlon of Pavments All payments received by Mortgagee hereunder andlor :
under the Note will be applied first to any late charges due under the Note, second to amounts
payable under paragraph 4 of thls Mortgage third to lnterest due, and Iast to principal due :

'4.' Taxes Assessments and Liens. Mortgagor wnll pay all taxes, assessments '
charges, fines and |mpos|t|ons attrlbutable to the Real Estate which may attain prlonty over thls
Mortgage , ,

5. lnsurance Mortgagor Wl|| malntaln one or more policies of i insurarice with respect
tothe Real Estate, Wthh insurance will Insure against damage to the Real Estate by fire, vandalism, =
explosron windstorm, oranyothercause customanlymcludedmthe term "extended coverage", the
policies to be issued by insurance companies and to contain terms reasonably acceptable to
Mortgagee, such insurance to be in a sum not at any time less than the amount secured hereby
Mortgagor will'pay all premiums for all such i lnsurance o i '

6. |nSQeCtIO Mortgagee and his agents may make reasonable entnes upon and

inspections of the Real Estate Mortgagee Wl|| glve Mortgagor notlce at the tlme of or prior to an

lnspecnon




7. - Performance by Mortqaqee If Mortgagorfanls to make any paymentorto obtain any
insurance, service or materials necessary for the performance of any of Mortgagor's covenants.

. above set forth, or if Mortgagor otherwise fails to take any action required hereunder, then

Mortgagee at its option may do so, and its expenditures for any such purpose will be added to and
become part of the indebtedness hereby secured. Any amounts disbursed by Mortgagee pursuant
tothis paragraph 7, with interest thereon, will become additional indebtedness of Mortgagor secured .
by this Mortgage. Unless Mortgagor and Mortgagee agree to other terms of payment, such amount

- willbe rmmednately due and payable and will bear interest from the date of disbursement at the rate
stated in the Note unless collection from Mortgagor of interest at such rate would be contrary to

applicable law, in which event such amount will bear interest at the highest rate which may be
collected from Mortgagor-under applicable law. Mortgagor hereby covenants and agrees that
Mortgagee will be subrogated to the lien of any mortgage or other lien discharged, in whole or In

part, by the indebtedness secured hereby...Nothing. contained.in-this paragraph 7 will requ:re
,Mortgagee to incur any expense or take afly actlon hereunder

8. . Equal Mortgag ~ It%is expressly understood and agreed that, srmu|taneously,

o :herewuth a mortgage interest is belng grantedto Chris D. Condes to secure an obligation in the

principal amount of $396,495(the *Other Mortgage”). . It is expressly understood and agreed that

- ‘the Other Mortgage and this Mortgage will have equal priority notwithstanding the fact that this -
: "Mortgage may be recorded prior to the Other Mortgage, or the Other Mortgage may be recorded

prior to this Mortgage Upon any default under this Mortgage and/or any obligations secured

_hereby, and/or upon any default under the Other Mortgage and/or any obligations secured thereby,

payments with respect to either of said obligations will be paid and accepted proportionately.

- Obligations ‘and -encumbrances created by the Other Mortgage will not constitute a default -
. 'hereunder AII warrantres provnded herein are and will be subject to the foregoing.

9,  Limitationon Waivers. Mortgagee at his option may extend the time for the payment

'vof any indebtedness hereby secured, or reduce the payments thereon, or accepta note or renewal

note therefor, or release any part of the security, or any person liable for.the indebtedness, without -

- consent of any junior lienholder, and without the consent of Mortgagor. No such extension,

reductnon renewal or release will effect the priority of this Mortgage or impair the security hereof in
any manner whatsoever, or release, discharge or affect in any manner the personal liability of

‘Mortgagor to Mortgagee. No delay by Mortgagee in the exercise of-any of his rights hereunder will

preclude the exercise thereof so long as Mortgagor is in default hereunder and no failure of
Mortgagee to exercise any of his rights because of one default will preclude the exercise thereof

“for a subsequent default. Mortgagee may enforce any one or more of his rrghts or remedres 1

hereunder successrvely or concurrently

: 10. Transfer of tnterests In the ‘event Mortgagor without Mortgagee S prior wrrtten
consent, sells or transfers any interest in the Real Estate (including the right t0 possession thereof) '
or abandons the Real Estate, then at the option of Mortgagee this ‘Mortgage and the Note or
indebtedness it secures will become immediately due and payable in full. In such event, Mortgagee :
may immediately foreglose this Mortgage all without any notrce or demand whatsoever

1. Notrces All notices under this Mortgage wrtl be in ertrng and will be personally
dellvered or sent by certified mail, return receipt requested. Notices will be deemed to have been
given when personally delivered or when deposrted in the United States mail, with all postage
prepaid. Notices hereunder to Mortgagor will be given at the Real Estate or such other address as
Mortgagor designates by notice to Mortgagee. Notrces hereunder to Mortgagee wrll be grven at the




; address of Mortgagee lrsted on the t” rst page hereof or any other address Mortgagee desrgnates
.. by notice to Mortgagor S r

12, Governrng Law. Thrs Mortgage wrll be governed by federal law and the |aw of the :
State of Indiana. If any provision or clause of this Mortgage or the Note conflicts with applrcable law,

- such conflict will not affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provrsron To thrs end the provrsrons of thrs Mortgage and the Note are

declared to be severable

13,

including those past due.” Any rents collected by Mortgagee or the receiver will be applied first to

= .payment of the costs of management of the Real Estate and collection of fents, including, but not - 3
-7 limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys fees and then U

S ;to the sums secured by thrs Mortgage.

22 1999

14, Release Upon payment of all sums secured by thls Mortgage Mortgagee erI‘ }

delivera duly executed and recordable Release of this Mortgage to Mortgagor wrthout charge to
Mortgagor ‘ D B ' & ’

15 Warvers Mortgagor waives all nght of valuatron and apprarsement and any g

b fhomestead rrghts and exemptrons whrch may accrue wrth respect to the Real Estate

16. Mrscellaneous Provrsrons. The covenants agreements and condltidns hereof wrll g

| *"be brndrng upon Mortgagor and the heirs, personal representatives, successors, and assigns of .
‘Mortgagor, and will inure to the benefit of Mortgagee and his successors and assigns. Whenever -

used, the singular numberwill include the plural, and the use of any gender willinclude all genders.
All obligations of Mortgagor-hereunder will be joint and 'several. The captions and headings

- contained herein are inserted for convenient reference only, arenota part hereof and the same wrll
g not llmrt or construe the provrsrons to Wthh they apply : , :

“t*****

lN WITN‘ESS WHEREOF thls Mortgage has been executed by Mortgagor as of Septembert

ames C. Conde’s T

Carol A Condes

-R|ght§ of Mortgagee upon Acceleratro ' Upon acceleratron under paragraph 1 orf i
abandonment of the Real Estate, Mortgagee (by judicially appointed receiver) will be entitlied to -
“enter upon, take possession and manage the Real'Estate and to collectthe rents of the Real Estate ..




 STATE OF INDIANA ) |
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_;;COUNTY or= LAKE )

ey Before the undersrgned a Notary Publrc in and for sald County and State on September
- 22,1999, personally appeared James C. Condes and Carol A. Condes, personally knowntometo.
-.bethe persons who are described in and who executed the foregoing Mortgage, and acknowledged 5
i the same to be therr voluntary acts and deeds for the uses.and purposes therem set forth

WITNESS my hand and off cual seal. ¢ ’ i

My Commission Expires:

NOTARY PUBLIC STATB OF[NDMNA
' LAKE COUNTY

' County of Residence: LR T “'mmwm”m .

This instrunv'ent was pfepared by

_Demetri J. Retson o b
Kopko Genetos & Retson LLP
8585 Broadway, Suite 480
“Merrillville, ‘Indiana 464 10
219-755-0400 = -
. fax: 219-755-0410




