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MORTGAGE

LOAN NO. 18094427

O

THIS MORTGAGE ("Security Instrument) {s givén.on . JANUARY 10,2000 .~ The mortgagor i

is SALEH A MOHAMMED AND THAMINEH A YIOHAMMED, HUSRAND AND WIFE, AS JOINT * .

TENANTS -
whose address is 5142 PENNSYLVANIA 1

GARY, IN 46409 ("Borrower").

This Security Instrument is givento. PARKWAY MORTGAGE, ING.

ITS SUCCESSORS AND/OR ASSIGNS . P
which Is organized and existing under the laws of NEW.JERSEY , and whose .
address is 999 PLAZA DRIVE STE'500 : §
SCHAUMBURG, IL. 60173 ("Lender™). ;
Borrower owes Lender the principal sum of ; )

FORTY-FIVE THOUSAND AND 00/100

Dollars (U.S. §  45,000.00 ). This debt is |

pvidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides fo
earller, due and payable on JANUARY 14, 2030

- monthly payments, with the full debt, if not paid
‘ . This Securlty Ingrrument secures 10

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the) Note. For this purpose, Borrower does hereby

mortgage, grant and convey to the Lender,
LAKE
THE SOUTH 55 FEET OF LOT 4 IN BLOCK 14,

the following described property located in
County, Indiana:
BROADWAY GARDENS, IN THE

CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 19, PAGE 14,
IN THE OFFICE OF THE RECORDER OF LAKE{COUNTY, INDIANA. COMMONLY KNOWN

AS 5142 PENNSYLVANIA STREET, GARY, IN 4

TAXLD. #: 25-41-0165-0005

Form 3015 9/90
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which has the address of 5142 PENNSYLVANTA GARY
{Sxreat) {119 !

Indiana 46409 ("Property Address™);
{Zip Code) 3

TOGETHER WITH all the improvements now or Hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a of the property. All replacements and additions shall also
be covered by this Securiry Instrument, All of the foregoing is referred 10 in this Security Instrument ag the
"Property”. ;

BORROWER COVENANTS that Borrower is lawfylly seized of the estare hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for {
encumbrances of record. Borrower warrants and will glefend generally the title to the Property against all
claims and demands, subject to any encumbrarnces of recgrd. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to cqnstituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cgvenant and agree as follows:

1. Payment of Principal and Interest; Prepaymept and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debtievidenced by the Note and any prépayment and late charges
due under the Note,

2. Funds for Taxes and Insurance, Subject tof applicable law or to a written waiver by Lender,

Borrower shall pay to Lender on the-day monthly pay Ltms are-due under-the-Note, uptil the Nete is paid in
full, a sum ("Funds") for: (a) yearly'taxes and assediments which<may @ttain prignry overithis Securiry
Instrument as a lien on the Property; (b) yearly leasehgld-payments or ground rents onthe Property, if any;
(c) yearly hazard or property josurance premiums; (d)}yearly flood insurance premiums, if eny; (e) yearly
mongage insurance premiums, if any; and (fy any sump payable by Borrower to [Lender,fin accordance with
the provisions of paragraph 8, in liev of the payment of fnortgage insurance premiums.” These items are called
"Escrow ltems®, lender may, at any time, collect and hold Funds in'an amount not,to-¢xceed-the maximum
amount a lender for a federally relared mortgage loan tpay require for-Borrower’s escrow account under the !
federal Real Estate Settlement Procedures Act of 1974 Jas amended from time to time, 12 U.S.C. 82601 &t j
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, ar any )
timge, collect and hold Funds in an amount not to exceefl the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expendimres of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall he held in an institution whose deppsits are insured by a federal agency, instrumentality,
or entity (inclunding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender mdy not charge Bommower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law penmits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepindent real estate tax reporiiug service used by Lender
in connection with thig loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borower any interest or
earnings on the Funds. Borrower and Lender may agreg¢ in writing, however, that interest shall be paid on the
Funds. Lender shall give to Boirower, without chargd, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which eachidebit to the Funds was made. The Funds are pledged
as additional security for all sumns secured by this Securify Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

N account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is nof sufficiear to pay the Escrow liems when due, Lender
may so notify Borrower in writing, and, in such case Porrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the d¢ficiency in no more than twelve monthly payments, at

© Lender’s sole discretion. f |

Upon payment in full of all sums secured by this [Security Instrument, Lender shall promptly refund to !
Borrower any Funds held by Lender. “If, under paragraph 21, Lender shall acquire or sel} the Property, ‘
Lendet, prior to the acquisition or sale of the Property], shall apply any Funds held by Lender at the time of
acquisition or sale as a credit aginst the sums secured Ry this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts pavable under paragraph 2; third, to interest{due; fourth, to principal due; and last, to any late
charges due under the Nore,

4. Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines and impositions attributable
to the Property which may artain priority over this Seurity Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly 1p the person owed payment. Borrower shall promptly
furnish to Lender all notices of amouats to he paid undgr this paragraph. If Borrower makes these payments
directly, Borrower shall promprly furnish to Lender recejpts evidencing the payments.

Borrower shall promptly discharge any lien whic b has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ofjligation secured by the lien in a manner acceprable to
Lender; (b) contests in good faith the lien by, or defend§ against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enfpreement of the lien; or (¢) secures from the holder of
the lien an agreement sasisfactory to Lender subordingring the lien to this Security Instrument. If Lender
determines that any part of the Property is subject toja lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 dayd of the giving of notice.

8. Hazard or Property Insurance. Borrower shill keep the improvements now eXisting or hereafter

erected on the Property insured against loss by, fire, ha

any other hazards, including floods or flooding, for whi

mainfained in the amounts and for the periods-that
insurance shall be chosen by Borrower subject to Lende

If Borrower fails to maintain coverageideseribed” above

protect Lender’s rights in the Property.in aceordance wi
All insurance policles and renewals shall be accept

ards inctuded within the term, "extended coverage” and

khvlsender requires dnsurance. «This insurance shall be

lender requires.~The “insurance”carrier providing the

i's approval which shall not be unreasonably ‘withheld.
Lender may, at Lender’s optian, obtain coverage to

thparagraph 7.

ible 10 Lender and shall include a standard mortgage

clause. Lender shall have tH@ tight to hold the policigs-and renewals.) If Lender requires, Borrower(shall
prompuy give to Lender all receipts of “paid premivms and renewal notices. In the event of loss, Borrower
shall pive prompt notice to the insurance carrier and Lender, Lender mayymake proof of loss if not made
promptly bicBorrower. |

Unless Lender and Borrower otherwise agree in wrifing, mnsurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or fepair is economically feasible and Lender’s security is
not lessened, If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secpred by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower gbandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier haq offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. The §0-day period will begin whea the norice is given,

Unless Lender and Borrower otherwise agree in wrifing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage] to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estiblish, and use; the Property as Borrower's principal
residence within sixty days after the execution of this {Security Instrument and shall conuinue to occupy the
Property as Borrower's principal residence for ar leastjone year after the daie of occupancy, unless Lender
otherwise agrees in writing, which consent shall ngt be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's consifil - Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or comunit waste on the Property. Borrower shall be in defauly if
any forfeiture action or proceeding, whether civil or cijminal, is begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or otherwisg materially impair the lien created by this Security
Instrument or Lender's security Interest. Borrower mfay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to G disimjssed with a mling that, in Lender's good faith
determinarion, precludes forfeiture of the Borrower’s ufterestin the Property or other material impairment of

the lien ereated by this Security Instrument or Lender’
Borrower, during the loan application process, gave ma
Lender (or failed 10 provide Leader with any material
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the Nore, including, but nar limired 1o, representations
principal residence. If this Security Instrument is q
provisions of the lease. If Borrower acquires fee title u

poncerning Borrower's occupancy of the Property as a
n a leasehold, Borrower shall comply with all the
the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Prope

. If Borrower fails to perform the covenants and

e

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding ip bankruptcy, g;obate. for condernnation or forfeiture
or to enforce laws or regulations), then Lender may dojand pay for whatever {s necessary to protect the value
of the Property and Lender’s rights in the Property, Lefder's actions may include paying any sums secured by
2 len which has priority over this Security Insirument| appearing in court, paying reasonable attorneys’ fees

and entering on the Property to make repairs. Alth
Lender does not have to do so. '
Any amounts disbursed by Lender under this paragra
by this Security Instrument. Unless Borrower and
shall bear interest from the date of disbursement at t
rotice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortg
by this Security Instrument, Borrower shall pay the pra
effect. If, for any reason, the mortgage insurance.cove
Borrower shall pay the premiums required to obtai
insurance previously in effect, at a cost substantially
insurance previously in effect, from an alternate me
equivalent mortgage insurance coverage is‘not\availah
equal to one-twelfth of the yearly mortgage.insurance |
coverage lapsed or ceased to be in effect. Lender will

gh Lender may take action under this paragraph 7,

h 7 shall become additional debt of Borrower secured
der agree to other terms of payment, these amounts
: Note rate and shall be payable, with interest, upon
ge insurance as a condition of making the loan secured
jums required to maintain the mortgage insurance in
ge required by Lender lapses or ceases to be in effect,
coverage substantially equivalent to the mortgage
equivalent ‘to"the’ cost- to Borrower of the mortgage
rtpage insurer approved by Lender. [If substantially
Je, Borrower shall pay to Lender each month 2 sum
premium being paid by Bomower. when the insurance
icoept, use and retain these payments as a loss 1eserve

in liev of mortgage insurance”J Loss reserve payments duay. noJonger be required, at the oplion-of Lendér, if

mortgage insurance coverage (in the amount and for th
approved by Lender again becomes availablesand is ob
maintain mortgage insurance in effect, or to-/providd

¢ period that' Lender requires) provided by an insurer
rained. Borrower shall pay the premiums required to
- a.Joss reserve, until the requirement for mortgage

insurance ends in accordance with any writien agreemen
9, Inspection, Lender or its agent may make re

} berween Borrower and Lender or applicable law,
onable entnies upon and inspections of the Property.

Lender shall give Borrower notice at the time of or pripr to an inspection specifying reasonable cause for the

inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of guy part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to | ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrunent, whether or not then due, with a|

excess paid to Borrower, In the event of a partial

taking of the Property in which the fair market value ofjthe Property immediately before the taking is equal to

or greater than the amount of the sums sccured by ¢
unless Borrower and Lender otherwise agree in writing
reduced by the amount of the proceeds multiplied by 11
secured fmmediately before the taking, divided by (b) 1}
the taking., Any balance shall be paid to Borrower. In
the fair market value of the Property immediately beforg
immediately before the taking, unless Borrower and Ler
otherwise provides, the proceeds shall be applied to th
not the sums are then dus,

If the Property is abandoned by Borrower, or if, a

5 Sceurity Instrument immediately before the taking,
the sums secured by this Security Instrument shall be
e following fraction: (a) the total amount of the sums
e fair marker value of the Propetty immediately before
the event of a partial taking of the Property in which
the taking is less than the amount of the sums secured
der otherwise agree in writing or unless applicable law
sums secured by this Security Instrument whether or

ter notice by Lender to Borrower that the condemnor

offers 10 make an award or settle a claim for damages
after the date the notice is given; Lender is authorized t
restoration or repair of the Property or 1o the sums se
due.

Unless Lender and Borrower otherwise agree in wri
extend or postpone the due date of the monthly pay
amount of such payments,

11. Borrower Not Released; Forbearance By Len
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or modification of armortization of the sums secured by this Secnrity Instrument granted by Lender to any
successor in interest of Borrower shall not operate tp release the liability of the original Borrower or

Borrower’s successors in interest. Lender shall not
successor in interest or refuse to extend time for pey
secured by this Security Instrument by reason of any d
successors in interest. Any forbearance by Lender in e
or preclude the exercise of eny right or remedy.

12, Successors and Assigns Bound; Joint and

be required to commence proceedings against any
nent or otherwise modify amonization of the sums
mand made by the original Borrower or Borrower's
reising any right or remedy shall not be a waiver of

several Liability; Co-signers, The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Brrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrganent bur does not execute the Note: (2) is co-signing
this Security Instrument only Lo mortgage, grant and conjvey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bofrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Segurity Instrument or the Note without that Borrower’s
consent, |

13. Loan Charges, If the loan securad -by-this{Security-Instrument-is-subjectto a law which sets
maximum loan charges, and that law is finally interpretefi so that the interest or other loan charges collected or
to be collected in connection with the loan exceedthe pimined limits, then: (a) anysuch loan charge shall be
reduced by the amount necessary to reduce the charge tonthe permitted limit; anda(b) any sums already
collected from Borrower which exceeded permitted limils-will"be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed junder the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction) ‘will be treated' as a'partial prépayment| without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering
it or by mailing it by first claS§ mail unless applicable luw sequires-use of anothermethod. The notice shall be
directed to the Propeity Address or dny other address Bgrrower designates by notice to Lender, “Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice'provided For-in‘this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as pravidpd in this paragraph.

15. Governing Law; Severability, This Security Igstrument shall be governed by federal law and the law
of the jurisdiction in which the Property i¢ located. Inlthe event that any provision or clause of this Security
Instrumenrt or the Note conflicts with applicable Jaw, duch confliet shall not affect other provisions of this
Security Instrument or the Note which can be given effgct without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given dne conformed copy of the Notwe and of this Security
Instrument.

17. Transfer of the Property or & Beneficlal Integest in Boyrower, If all or any part of the Property or
any imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a nawral person) without Lender’s pribr written consent, Lender may, at its option, require
immediate payment in full of all suns secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bofrower norice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notife is delivered or mailed within which Borrower musi
pay all surns secured by this Security Instrument, [If Bprrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permifted by this Securiry Insirument without further notice

- or demand on Bortower.

18, Borrower’s Right to Reinstate, If Borrower fucets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontgnued at any time prier 10 the earlier of: (a) 5 days (or
such other period as applicable law may specify for reigstatement) before sale of the Property pursuant 10 any

g&;wer of sale contained in this Securlty Instrumentijor (b) entry of a judgment enforcing this Security

strument, Those conditions are that Borrower: (a)

ays Lender all sumus which then would be due under

this Security Instrument and the Note as if no accclcra‘tion had: oceurred; (b) cures any default of ‘any other

covenants or agreements; (c) pays all expenses incurre
not limited to, reasonable attormeys’ fees; and (d) takes
that the lien of this Security Instrument, Lender's righi]
sums secured by this Security [nstrument shall contin

in“enforcing this Security Instrument, including, but
buch action as Lender may reasonably require to assure
in the Property and Borrower’s obligation to pay the
e unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the ohligations secured herehy
oceurred, However, this right to reinstate shall not app
19. Sale of Note; Change of Loan Servicer, The

shall remain fully effective as if no scceleration had
y in the case of acceleration under paragraph 17,

Note or a partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a

change in the entity (known as the "Loan Servicer") 1
this Security Instrument. There also may be one or mg
Horrower will be given writien notice of the change in

the Note. If there is a change of the Loan Servicer, ]
accordance with paragraph 14 above and applicable g

new Loan Servicer and the address to which payments 4

information required by applicable law,
20, Hazardous Substances, Borrower shall not

release of any Hazardous Substances on or in the Propg

do, anything affecting the Property that is in violal
gentences shall not apply to the presence, use, or sto

Substances that are generally recognized to be appropri

Property.
Borrower shall promptly give Lender writien notic

action by any governmental or regulatory agency. orpj

Substance or Environmental Law of which Borrower ha
by any governmental or regulatory |authority, that ]

Substance affecting the Property is necessary,-Borrowd

accordance with Environmental Law,

As used in this paragraph 20, *Hazardous 'Substan
substances by Environmental Law and the following s
perroleum products, toxic pesticides ‘and  herbicides
formaldehyde, and radioactive materials. As used in

laws and laws of the jurisdiction where the Property i

protection,

NON-UNIFORM COVENANTS. Dorzower and L&

21. Acceleration; Remedies. Lender shall give
Borrower's breach of any covenant or agreeme
acceleration under paragraph 17 unless applicable I

the default; (b) the action required to cure the defau|)

notice is given to Borrower, by which the default m

on or before the date specified in the notice may |
Security Instrument, foreclosure by judicial proceg

further inform Borrower of the right to reinstat
foreclosure proceeding the nonsexistence of a defau
and foreclosure. If the default is not cured on or

option may require immediate payment in full of af

further demand and may foreclose this Sccurity I
entitled to collect all expenscs incurred in pursu
inclnding, but not limited to, reasonable attorpeys® {
22. Release. Upon payment of all sums secured
Security Instrument without charge to Borrower.

at collects monthly payments due under the Note and
re changes of the Loan Servicer unrelated to a sale of

tv. The notice will state the name and address of the
ould be made. The notice will algo contain any other

huse or permit the presence, use, disposal, storage, or
rty. Borrower shall not do, nor allow anyone else to
on of any Environmental Law. The preceding two
hge on the Property of small quantities of Hazardous
fte to normal residential uses and to maintenance of the

of any investigation, claum, ‘demand, lawsuit or other
'vate party involving the Property and any Hazardous
s actual knowledge. If Borrower learus, or is notified
y removal or, other remediation of any Hazardous
shall promptly take sll-hecessary remedial actions in

pa’ are thosé substances defined ag roxic 'or hazardous
bstances: gasoline, kerosene, other flanmable or toxic
volatile solvents, 'materials "containing: asbestos or
is paragraph 20, “Environmental Law" means federal
located that relato to healch, safety or environmental

|
L,

|

der further covenant and agree as follows:
otice to Borrower prior to acceleration following
in this Security Instrument (but not prior to
provides otherwise). The notice shall specify: (a)
; (¢) & date, not less than 30 days from the date the
nst be cured; and (d) that failure to cure the default
sult in acceleration of the sums secured by this
tding and sale of the Property. The notice shall
| after acceleration and the right to assert in the
or any other defense of Borrower to acceleration
jefore the date specified in the notice, Lender at its
) sums secured by this Security Instrument without

|

{strument by fudicial proceeding, Lender shall be
1§ the remedies provided in this paragraph 21,
ies and costs of title evidence.

Ny this Security Instrurnent, Lender shall release this

23. Waiver of Valuation and Appraisement, Borfower waives all right of valuation and appraisement.

INDIANA - Single Family - Fannie Mae/Freddie Mac Uniform
Form 3015 9/90

Lagar Forme Inc. (800} 448.3666

LET #PNMA30TS B/38 Pugu 8 of 7 mn

It

‘ nstrumant

“T 7

Ml T A R

i
)




<5 Hirie D e 1

S o b,

[

Riders to this Security Instrumient, If one or hore riders are executed by Borrower and recorded
together with this Security Instrament, the covenants afjd agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants gnd agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrumemt. [Check gpplicable box(es)]

[X] Adjustable Rate Rider Condominium Ri
[_| Graduated Payment Rider Planned Unit De
[ | Balloon Rider [] Rate Improvemerj Rider

] Other(s) [specify]

Y 1-4 Family Rider
elopment Rider Biweekly Payment Rider :
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity

Instrument and in any rider(s) executed by Boffower and recorded with it.
l

.S erZ A %/M( (Seal)
AL A MWE -Bomowsr
S pttced ] / g (Seal)

'"HAMINER A MOHAMMED -Borrewer

Witnesses:

B R B A e o AR e e

: ],.z

(Seal)

~Barrawer

(Seal)

-Borrowsr

[8pace Below Thia Line fFor Acknowladgmaent]

STATE OF INDJANA, LAKE Couuty gs:

Before me the undersigned, a Notary Public for

County, State of Indiana, personally appeared
SALEH A MOHAMMED AND THAMINEH A MDHAMMED, HUSBAND AND WIFE, AS

JOINT TENANTS
and acknowledged the execution of this instrument this j| 10TH day of . JANUARY, 2000

A Y Comm y. / g ‘O{ﬂ Official Seal e

Amy M. Hood
Notary Public
State of Indiana
My Commission Expires 8-13-06

e This instrument was prepared by:

g

Douglas R. Kvachkoff, Attorne
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ADJUSTABLE‘HRATE RIDER
(LIBOR 6 Month Index (As Published Ifj The Wall Street Journal) Rate Caps)

LOAN NO. 18094427 S
THIS ADJUSTABLE RATE RIDER is made this 10TH dayof  JANUARY, 2000 L
and is incorporated into and shall be deemed to amend and swpplement the Mortgage, Deed of Trust or Security Deed (the CoY
"Security Instniment”) of the same date given by the undersigned (the "Borrower") to sécure Borrowes's Adiustable Rare Note (the

Note") to

PARKWAY MORTGAGE, INC.
ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender”) of the same date and covering the property describdd in the Secuzity Instrument and located ar:

s Sy RSB S 1y

5142 PENNSYLYANIA
GARY, IN 464p9
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING, FOR CHANGES INTHE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE EIMITS THE AMOUNT TIIE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY QNE.TIME AND THE MAXIMUM RATE THE RORROWER MUST

PAY.

ADDITIONAL COVENANTS. Inreddition tothe covenants
Lender further covenant and agree as follows:

‘and agreements made in the Security. Instrumant, Botrower and

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial rate of ip.9890
intereet rate and monthly payments, as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -
The intetest rate I will pay may change on JANUARY 14, 2003

month thereafter. -Each date on which my interest rate could change is called a “Change Date".

(B) The Index
Beginning with the first ‘Change Date, my interest rate will pe based on an Index. The “Index” is the average of interbank

offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), a8 published in The Wall Streer
Journal. The:most recent Index figure available as of the first business day of the month immediately preceding the ménth in which
the Change Darte ocowrs is called the *Cument Index". ~

1f the Index is no lougi:r available, the Note Holder will chodse a uew index that is based upon comparable information. ‘The
Note Holdér will give me notice of this choice.

(€) Calculation of Changes \
Before each Change Date, the Note Holder will caleulate fny new interest rate byadding EIGEBT AND ONE TENTH

™\ percentagd:point(s) { 8.100 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the riparest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will Je iny new interest rate until the next Change Date,
© The Note Holder will then determine the amount of the mbnthly paymenr that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on 1he Maturity Date gt my new interest raie in substantially equal
payments. ‘The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes ’
The interest rate I am required to pay at the first Change Date

, and on that day every 6th

will not be greater than 13.980 %

norlessthan -~ 10.990 %. Thereafter, miy interest rate will never be increased or decréased on any single
Change Date by more than ONE ; percentage point(s)
0 MULTISTATE ADIUSTABLE RATE RIDER LIBOK 6 MO INDEX (AS PUBLISHED IN THE WALL TREET JOURNAL) Single Pamily FXMA Unifors: listrumen: Inirials: S 'M z g ,
FNMANS 4 o yagd : - ‘
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:Lender 10 evaluate the intended transferee as if a new loan were by
that Lender's security will nat e impaired by the loan assumpxion

( 1,000 %) from the rate of interest ] have been pa
My terest rate will never be greater than 16,980

(E) Effective Date of Changes

My new interest rate will become effecnve on each Chang:
beginning on the first monthly payment date after the Change Date

(F) Notice of Changes

before the effective date of any change. " The notice will inche

fing for the preceding 6 months.
%, nor less than 10.990 %.

Date. I will pay the amount of my new monthly payment
until the amount of my monthly payment changes again.

> information required by law to be given to me and also the

The Note Holder will deliver or mail to me a notica of any ch%ngeq in my interest rate and the amount of my monthly payment

telephone number of a person who will answer any question I may

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL IN

have regarding the notice,

TEREST IN. BORROWER

Uniform Covenant 17 of the Security Instrument is amended to re

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest in it {s sold

or transferred (or if & beneficial interest in Borrower is sold or trafhsferred and Borrower is not a natural person) without Lender's

prior written consent, Lender may, at its option, require immediat{

 payment in full of all sums secured by this Security Instrument.

However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

1

Instrument, Lender also shall not exercise this option if;(a) Borfower causes to be submitted to Lender information required by

Security Instrument is acceptable to Lender,
To the extent permitted by apphcable law, Lender may

loan assumption. - Lender also may require transferee to sign ‘

obligates the transferee to keep all the ffomises and Bgresments.
conrinue 10 be oblipated under the Note and this Securlty Instrume]

If Lender exercises the opiion to require, immediate pays
The notice shall provide:a period of not less than 30 days from
‘must pay all sums secured by this Security Instrument. *If Borro
Lender may invoke any remedies permitted by this Security Instry

BY SIGNING BELOW, Borrower accepts and agrees 10 ¢

MULTISTATE AMUS’IABLE RA’X‘E RIDER N LIBOR ] MO INDEX (AS !'UBLISHEU
FNMA3138
Page’

ing made 1o the transferee; and (b) Lender reasonably determines

d that the riskof a breach of any covenant or agreement in this

.l arge a reasonable fee es a condition to Lender's consent to the

assumpnon agreement that 18 acceptable to Leader and that
hade. inthe Noteland. in-this Security. Instrurnent Borrawer will
it unless Lender releases Borrower in writing.

ment dn full; Lender shall give-Borrower notice of acceleration.
he dare the notice is delivered or mailed within which Borrower

fer fails to pay these sums prior 1o the expiration of this period,
fnent without further notice or demand on Borrower.
¢ terms and covenants conrained in this Adjustable Rate Rider.

54%64 : é%mw«’(/( (Seal)

SALEH A MOHAMMED » Borrower

4 (Seal)

- Borrower

TEAMINEE A MOHAMNMED

(Seal)

«Borrower

(Seal)

« Borrower

i
IN THE WALL STREET JOURNAL)SIngle Famlly FNMA Uniforma Loftviimnt
%1l

of2




