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“Instrument sccures to Lender: (a) the repayment of lhc debt evidenced by the Note, wuh intercst, and all rcnewals exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, adyanced under: pdragraph 7 to protect the socunly of
this Sccunty Instrument; and (c) the pcrform.mcc of Borrowcr s covenants and agreements under this Security Instrument and the

MORTGAGE
Tii1§ MORTGAGE ("Secumy Instrumem") is glvcn onJanuary 12 2000 'f'ﬁé:fndr{éagd;rjfs:
HENRY HARRIS JR AN UNMARRIED MAN : EEag g ' S

("Borrdv}er ) Thns Secumy Instrumem is gnven to
NEN CENTURY MDRTGAGE £0RPORAT!0N
, ;whi,cn is bfg,aniied and éxiSﬁné undcr the laws of CALIFORNIA j', ‘: N B S - s ,and whoec

-addressis.-18400. VON KARMAN, SUITE 1000 B R O fe s

R IRVINE,CA 92612 e ("Lcnder) Bormwcrowcs Lendcrtheprmcnpal sum ot
o Twenty-Nine Thousand Two Hundred Fifty and No/100 e emm———————————— e
i e ———— e ——————— Dollars (US. $ : 28, 250 00 ).
* This debt is evidenced by Borrower s note datod the same ddlc as l}ns Sccumy Instrument ("Notc“), Wthh provndcs for monthly
o payments, with the full debt, if not paid carlier, due and payable on ‘Fabruary 4, 2030 " e TS This Security

Note. For this purposc, Borrowcr docs hereby mortgag,c grant and convey 10 Lcndcr the followmg descnbed property located in
LAKE RN T CoN R A SHEEN Coumy,lndmna
- ,SEE“LEGAL"DESCRIPTION ATTAGHED ﬂsniam AND NADE A P Ans HEREDE ,. "
>
A P N 25 45 0317 0032 '
which has the address of 4257 RENNSYLVANIA

Indiana. - 45409
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TOGETHER WITH all the 1mprovcmcms now or hereafter erected on the property, and all casements, appurtcnances, and'»
~ fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Inslrument :
- All'of the foregoing is referred to in this Security Instrument as the "Property.”:

BORROWER COVENANTS that Borrower is lawfully scised of the csmw hereby convcycd and hdb the right to mortgagc,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.and
will defend generally the title to-the Property against all claims and demands, subject to any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covénants for national usc and non-umform covcnams with lrmnod
variations by jurisdiction to constitute a uniform secumy instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmcrpal and Interest; Prepayment and Late Charges. = Borrower shall promplly pay whcn duc lhc
principal of and interest.on the debt evidenced by the Note and any prepayment and late chargcs due under the Note, -

2. Funds for Taxes and Insurame Subject to applicable law or (0-a written, waiver by Lender, Borrower shall pay o
Lender on the, day monthly _payments are due under the Note, until the Note iis paid.in full, a sum ("Funds") for: (a) ycarly taxes .
and assessments which may attain priority over this Sccunty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on rhc Propcrty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage. insurance prcmrumq Theseitems ar¢ called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not 10 excecd the maximum amounta lender for a federally related
mortgage loan may requirc for Borrowcr s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U. S.C. Scction, 260 et Sed- ("RESPA") unless anorhcr Jaw' ‘thiat applics tothe Funds sets a lesser
amount. If so, Lcnder may, at any time, collccl and hold Funds in “an’ amount not t0 exceed ‘the- lessér amoum Lénder may
estimate the amount of Funds due on the basis.of eurrept data and rcasonablc cst1mdtcs of cxpcndlrures of future Escrow Items or
otherwise in accordance with applrcablc law, & & '

The Funds shall be held in an institution whose-deposils are msurcd by.a federal agency, mslrumcnmhty, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender (o make such a charge.
However, Lender may require Borrower 1o pay.-a onc-lime charge for an independcnt real cstate tax reporting service usced by
Lender in connection with this loan, unless applicable law provides otherwise. Unicss an ag,rccmcm is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any intcrest or edmmg,s on the Funds, Borrower and
Lender may agree in.writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dcblt to the Funds was
made. The Funds-ar¢ plcd;,cd as additional sccurity for all sums securcd by this Security Instrument. -

If the Funds held by Lender exceed the amounis permitted (o be held by apphcablc law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law: If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wrmng and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the dcﬁcrcncy Borrower shall make up the dcﬁucmy in no more than twelve
‘monthly payments, at Lender’s sole drscrctron

Upon payment in full of all sums secured by this Security Instrumem Lender shall promptly refund to Borrowcr any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scilthe Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hcld by Lcndcr at lhc time of acqumuon or salc as a credn ag‘unst thc sums sccurcd by: lhlS
Security Instrument. , o

A pphcatron of Payments Unlcss dppllcable law provrdcs olhcrwrsc all paymenls roccwcd by Lender under paragrdphs
1 and 2 shall be applied: fifst, to any prcpaymcm charges due under the Note;sccond, 10 amounts payablc under paragraph 2,
third, to interest due; fourth, to ‘principal duc; and last, to any late Lhargcs duc-under the Note. - \

4. Charges, Liens.  Borrower shali pay ail taxcs, assessments, charges, fines and rmposruom atributable 1o the Property
which may attain priority ‘over this Sccuruy Instrument, and lcaschold payments or ground rents, if any. Borrowcr shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drrectly tothe
person owed paymem Borrower: shall promptly furnish to Lender all notices of amounts to be paid under this parag,raph i
Borrower makes these payments directly, Borrower shall prompt]y furnish to Lender receipts evrdencm;, the payments. ‘ :

Borrower shall promptly discharge any lien which has priority over this Sccumy Instrument unless Borrower: (a) - agroce i

4 writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, (b) contests in good faith the llcn_
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate {o prevent the
enforcement of the lien; or (c) ‘sccures from the holder of the lien an agrccmcm satisfactory to Lender subordmaung lhc lien to
this Sccurity Instrument, If Lender determines that .my part of the Propcny is subject to a lien which may auain priority over this
Sccurity Instrument, Lender may give Borrower a notice 1dcnufymg Lhc lien. Borrowcr bhdll Sdlley lhc lren or lakc one or more 25
of lhc actions st forth above within 10 days of the grvmg of nome : » '
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 insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

the due dale of the monthly payments referred 1o in paragraphs 1-and 2 or ehang,e the amount of the payments. If under paragraph

’ pnor to the acquisition.

_procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

“paying “any sums securcd by a lien which has priority over this Security Instrument, appearing ‘in court, paying rcasonable
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.5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter ereeted on the Property

flooding, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall not
be unreasonably - withheld.” If “Borrower fails to maintain eoverage described above, Lender may, at Lender s opuon obtain
coverage to-protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and ‘shall include a standard mortgage clause. Lender shall
have the right (o ‘hold the policies and renewals. If Lender requires, Borrower shall ‘promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if niot made promptly by Borrower,

‘Unless Lender and Borrower otherwisc dgree in writing, insurance proceeds shall be dpplred 10 restomuon or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ceonomreally feasible or Lender $ sccurity would be lessened the insurance proceeds shall be applr 0 the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess pard 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender:may collect the insurance procecds. Lender may use the proeeeds to-repair-or restore the Property or to pay sums sccurcd
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is.given. - ‘

Unless Lender and Borrower otherwise ag,ree in wrmng, any appheatron ofiproceedsio prineipal shall not extend or postpone

21 the Property is acquired by Lender, Borrowegs Fightylorany insurance policies andvprocceds tesulting rom damage 1o the
Property prior (o’ the ‘acquisition shall pass {0 Lender to the cxtent of rhe sums sceured by this Secunty lnstrument rmmedrately

6. Occupancy, Preservatnon, Mamtenance and Protectlon of ithe Property, BOrrower’s Loan Apphcatlon, Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borgower's prmcrpal residence within sixty days aftér lhe execution of
this Secumy Instrument and shall continue (0 occupy the Property as Borrower’s pnncrpal residence for at leasl one year affer the
date of -occupancy, unless Lender otherwisc -agrees in writing, which consent shall not be unrcasonably. withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not deslroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default ifany forfeiture action ‘or

otherwise malenally impair the licn erealed by this Seeumy Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proeeedmg 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intercst in the Property or other material impairment of
the lien created by this Securny Instrument or Lender’s sccurity intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, ‘including, but not hmxted 1o, represcntations -
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower -
shall comply with all the provisions of the lease. If Borrower acquires fec title to the: Property, the ledsehold and the fce mle shall
not merge unless Lender agrees 1o the merger in writing. ;

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants and ag,reements comamed in
this Securrly Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the ‘Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc-or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proleel the value of the Property and Lender’s rights in' the Property Lender’s acuons may include

N

attorneys’ fees and entering on the Property to makc reparrs Although Lender may take action under thrs paragmph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender undcr thrs pdragraph 7 shall beeome addluonal debl of Borrower secmed by l}ns Securny
Instrument. Unless Borrower and: Lender agree to other terms of payment, these amounts ‘shall bear mlerest from ‘the date of
disbursemcnt at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment..

8. Mortgage Insurance. If Lender requrred mortgage insurance as a condition of makmg the loan seeured by this Secunly
Instrument, Borrower shall pay the ‘premiums required to maintain the morlgage insurance in effect, If for’ any reason, the-
mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premlums reqmred o
obtain coverage substantially equrvalenl 1o the morlg,ag,e insurance previously in effect, at'a cost substanhally equlvalem to the
cost-lo Borrower of ‘the morlg,a;,e insurance prevrously in effect, from an alternate mortgage insurcr_approved by Lender, SIRTE
substantially equivalent mortgage insurance covérage is not available, Borrower shall pay o Lender each month a sum equal o -
onc-twelfth of the yearly morigage insurance premium being pdld by’ Borrower when the i 1nsurance coverage lapsed or ceased 0
be in effect. Lender will accepl, use and retain these pdyments as a loss rescrve in heu of mong,age msurance Loss reserve

Sl e | : L e 7_Ferm3 15 9/90
%-SH(IN) (0403).01 g A .. Pagedolp’ e E /_II:/{_L e




0000342067

‘payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by ; an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the -
premiums required (o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requircment for morq,ag,c
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law, '

9. Inspection. " Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lcndcr shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damdg,cs, dircet or conscquential, in connection with any-
condemnation or other taking of any part of the Property, or for convcyance in: hcu of condcmnauon arc hercby assxgncd and
shall be paid to Lender.. - :

In the cvent of a lOldl taking of the Property, the proceeds shall be apphcd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediatcly before the taking, unless Borrower ‘and Lender otherwise. agree. in. writing, the_sums secured by this.
Saumy Instrument shall be reduced by the amount of the proceeds muluphcd by the followmg fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market wvalue of the Property unmcdxdtely before ‘the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property -.immediately “before the Iaklng is less than the_amount. of the sums sccured immgdiately before the taking,” unless
Borrower and Lender otherwisc agrec in writing or unless applicable law otherwise provndcs the proc ccds shall be dpphcd 10 the
sums secured by this Security Instrument whether or not the sums are then due, :

If the Pmpcrty is abandoned by Borrower, orfi; after nouce by Lender; to:Bortower xhal the condcmnor offcrs 10 mdkc an’ .
award or seftle a claim for ‘damages, Borrower fails t0'respond 1o Lender within 30 days-after the date thenotice is given, Lender
is authorized to collect and apply the procccds al its option, either (o restoration or.repair of the Pmpcrly or (o the sums sccurcd
by this Security Instrument, whether or not then due:

'Unless Lender and: Borrowcr otherwise agree jnmwriting, any applncabon of procccds M) prmupal shall not cxtcnd or postpone
the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amourit of such payments. = :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modll" cation”
of amortization of the sums secured by this Security Instrumcnt granted by Lender 10 any successor in inferest of Borrower shall
not operate to release the hablhly of the original Borrower or. Borrower's successors-in interest, Lender shall.not be rcquucd 0
commence procecdmg,s against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of
“the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowcr’s SUCCESSOTS -
in interest. Any forbearance by Lender in cxerc1smg any ng,ht or rcmcdy Shdl] not be a waiver of or prcclude the cxcrcxsc of dny ,
right or remedy.

12. Successors and Assngns Bound .lomt and Several Liability; Cu-sngners. Thc covcnams and az,rccmcms of  this
Security Instrument shall- bmd and ‘benefit the successors and assigns of Lender and Borrowcr subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall ‘be ‘joint and several. Any Borrowcr who ¢o- signs _this Sccurity '
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and conycy that
Borrower’s interest in the Property under (he wrms of 'this Security Instrument;:(b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or. the Note.without that Borrower’s consent.

, 13. Loan Charges. - If the loan sccurcd by this Sccurity Instrument is subject 10 a Jaw which sets maximum loan chargcs
and that law is finally interpreted so that the interest or other loan ¢harges collected or (o be collcctcd in connection with the loan
™ exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the chargc to the -

7 permitted fimit; and (b) any sums already collected from® Borrower which: exceeded permitied limits will be refunded to Borrower,
‘ Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment:to
@ Borrower, If a refund rcduccs prmcxpal the rcduchon wnll be treated as a pamal prepaymcnt without dny prcpaymcm chdrgc‘ ‘
under the Note. ‘

14, Notices. “Any notice 10 Borrowcr provndcd for in 1h1s Sccumy Imtrumcnt shall be g,lven by dclnvermg it or by mallm}, it
by first class mail unless dppllcable law 1 requires use of another method, The notice shall be directed to the Property Address or -
any other address Borrowcr designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lénder’s -
address stated *herein or any other address Lender designates by notice to Borrower. Any notice provided for i in this Socuruy
‘ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. b
@ 18, Governing Law; Severablhty. ‘This Sccumy Instrument shall ‘be governed by federal ‘Jaw “and the law of thc V
jurisdiction in ‘which the Propcrty is located. In‘the’ event that ; any provmon or clause of this Secumy Instrument or the Nole i
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
-/ given effect without the conﬂlcung provision, To this cnd thc provmons of thls Secunty 1nslrumem and thc Note are declarcd 10
= be scverable. ~ — o
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' 16. Borrower’s Copy. Borrower shall be given onc conformed copy ofthe Note and of’ this 303%\rﬁ>§%mcm

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part bf the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorr6wee'is fiot a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale paym gl of HESIBA sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is pmmkm {adgral law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable auomcys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had ocaurrcd However, this right to rcinstate-shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,” The Note ‘or a-partial ‘interest in ‘the" Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymentsiduc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrclaicd to-a sale’of the"Note I there is'a change of the Lean-Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to'which: paymentsishould be made. Thernotice! will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall niot”cause! or (permit! the présence, usc; disposal,” storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrowcer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
{0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defauit; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.
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24 Rlders to thls becurlty Instrument If one or morc ndcrs Are executcd by Borrowcr and recordcd logclhcr erh thls

- Security Instrument, lhe Lovenams and agreemems of cach such rider shall be mcorporated into and shall dmend and supplemenl
the covenants and agrccmcms of 's‘ Secumy Instrumcm as rf me rlder(s) werca part of thns Sccur' I umcm '
 [Check applicable box(es)]

mAdjustAble Rate Rldcr e ‘E]‘Condomnmum ,R‘xdcr‘ 7 L - 14 Famrly Rlder

[L_] Graduated Payment Rider - “ T Planned Unit Development Rlderu - [ Biweekly' Paymem Rider -

- [ Balloon Rider - - .~ o [ClRae Improvemcledcr e K [_—_]Second HomeRldcr '
E:]VA Rldcr L et EX]Olher(s) [specify]: ooy R R e :

Prepayment Rider
,Armfﬂider’Angndum?

BY SIGNING BELOW Borrower accepl.s and az,rccs to lhc tcrms and covenam.s conlamcd m thns Sccurlty Instrumcnt and m .
any rider(s) cxecutcd by Borrower and rccorded wuh n s : « : , ,

Wlmcsscs ‘ ;
1y g»‘nv SMRRIS R

‘ (Scal)

~ . sBorrower .

(Sun)j”

Borrower

) _(Sea)

Borower R UGIERTEEG L o 0 Borrower

STATI& OB INDIANA,

Onthxs ‘ ‘g |

b/azo#

Tlus mstrumcm was preparod b
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LOTS 31 AND 32 IN BLOCK 4 IN PLEITNER'S FIRST ADDITION TO GARY, AS PER PLAT

THEREQOF, RECORDED IN PLAT BOOK 10, PAGE 29, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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0000342067

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 12th day of
January , 2000 , and is incorporated into-and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the "Security

Instrument") of the same date given by the underSigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION

(the "Lender") of the same®date*-and-covering “the Propertyl described" in’ the' “Security
Instrument and located at: '

4257 PENNSYLVANIA » GARY ,INDIANA 46409

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further,covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 13.7000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family - Fannie Mae Uniform Instrument

%838” (9608) Form 3138 6/94 “II“m

VMP MORTGAGE FORMS - (800)521-7291

Page 1 of 4 Initials: .
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February
2002 , and on that day every 6th month thereafter. Each date on
which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my linterestirate will be based on an Index. The
“Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated deposits
in the London market ("LIBOR"),las published in The Wall Street Journal. The most recent
Index figure available as of the first"business: day-of the-month 1mmed1ately Preceding the
month in which the Change Bate occurs is called the "Current Index."

If the Index is no longer available,.the Note Holder will choase a new.Index-that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ‘
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and Three~Fourths percentage point(s)
6.7500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to.owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
15.2000 % orless than 13.7000 %, Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than
One and One-Half percentage point(s)
( 1.500 %) from ‘the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be greater than

20.7000 %.

) Form 3138 6/94
%8380 (9606) : Page 2ol 4 initiats: /7s_[7e
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0000342067

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mailgto me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the telephone number of a
person who will answer any questiond may have régarding;the notice.

B. TRANSFER OF THE :-PROPERTY OR_A_BENEFICIAL INTEREST  IN
BORROWER
Uniform Covenant 17 of the Security-Instrumentids amended to/read. as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it 1s sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Iiender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to.require immediate payment in full,Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the

Form 313§ 6/94
%BSBU (9606) Page 3 of 4 Initiats: /' 7e /7 ¢
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expiration of this period, Lender may invoke any remedies permitted by this Security X‘
Instrument without further notice or demand on Borrower.
BY SIGNING BELbW, ﬁorrc&er éccept's“ andiagrees to the terms and covenants

contained in this Adjustable Rate Rider.

VW 7941/24/: /77 (Seal) (Seal)

HENRY ﬂmus JR -Borrower “Borrower
(Seal) (Seal) '
-Borrower -Borrower ; M
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal) |
-Borrower -Borrower L

@D, 838U (ss0e) Page 4 of 4 Form 3136 6/94
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Loan Number 0000342067

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made thlS 12th day of - January 2000 A
and is incorporated into and shall be deemed to amend and supplement the Promissory N
Note (the "Note'') and Mortgage, Deed of Trust or Security Deed (the "Security ' Gl
Instrument") and Adjustable Rate Rider (the "'Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CDRPORATIDN A CALIFORNIA CORPDRATION

fthe "Lender").

‘Property securing repayment of the Note is descrlbed m the Secunty Instrument and TR R e T
flocatedat o “"f,p o

4257 PENNSYLVANIA . GARY.INDIANA' 48408"

(Ptooeﬁy Address)

To the extent that the prov:s:ons of this Adjustable Rate Rider Addendum are mconsnstent :
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this- Addendum shall prevail over and supersede any such mconsnstent prov:snons of the
Note and/or Securnty Instrument and/or Rnder, LEE

In addition to the covenants and agreements made in the Note Secunty Instmment and
Rider, Borrower and Lender further covenant and agree as follows ‘

4. (D) LIMITS ON INTEREST RATE CHANGES /
The interest rate I am required to pay at the first change date will not be greater 2
than 15,2000 % or less than ~ 13.7000%: Thereafter, my interest rate will
never be increased or. decreased on any single Change Date by more than One and
. One=Half _ percentage point(s) ( ~1.500 %) from the rate of interest I
™ have been paymg for the preceding. 6 -~ months. My interest rate wnll never be iR
greater than 20. 7000 % or less than 13.7000 %. L G

BY SIGNING BELOW, ‘Borrower accepts and agrees to the terms and covenants
contained in this Ad;ustable Rate Rider Addendum,

- 7W 7¢a/>/uﬁ o
o HENRY%R?IIS JR

j New Century Mortgage ‘ e T aminid s 033098
o 'RE 102 (083256) o S ' e




LoanNdmber ‘00003 420 5’7

PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
“This Prepayment Rider is made this 12th day of January 2000 and is

incorporated into and shall be deemed to amend and su dpplement the Promissory Note (the
"Note"') and Mortgage, Deed of Trust or Security. Deed (the "Security Instrument") of the

‘same date-given by the undersrgned (the *"Borrower") to secure repayment of -Borrower’s -

Noteto -
NEll CENTURY MORTGAGE CDRPORATIDN A GALIFDRNIA CDRPORATION

(the"Lender")

To the extent that the provisions of this Prepayment Rlder are inconsistent wrth the
provisions of the Note and/or Security, Instrument; the provisions of thisfider shall prevail
over and shall supersede any such mconsrstent provisions of the Note andfor Security
Instmment i

In addlthﬂ to the covenants and agreements made in the, Note and Securlty Instrument, the
Borrower and Lender further covenant and agree as follows

5. BORROWERS RIGHT TO PREPAY o
I have the right to make prepayments of prmclpal any time before they are
due, A payment of principal only is known as a "prepayment"'. When I make a

prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder

will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If T make a partial prepayment, there will be no changes in the due dates

of my monthly payments unless: the Note Holder agrees in writing to those changes,

My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partlal prepayment,

It withm 2 year(s) from the date of execution of the Secunty Instrument, I

make a full prepayment or, in certain cases.a partial prepayment, and the total of
such. prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amouat of this loan, T will pay a prepayment charge in an

-amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY, ,

PERCENT (20%) of the ongmal prmclpal amount of the loan.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rlder _

NeMC : o Retmid
Generic Prepayment Rider ‘ : : L RMB 1024980
RE 103 Revised (082598) ~ -
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