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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 12, 2000 . The mortgagor is
RICHARD J. TAYLOR, INDIVIDUAL

("Borrower''), This Security Instrument is given to  EQUITY ONE MORTGAGE, INC. DBA EQUITY
ONE, INC., A DELAWARE CORPORATION )
which is organized and existing under the laws of ©~ DELAWARE ,"and whose address is
9333 NORTH MERIDIAN STREET, SUITE 225, INDIANAPOLIS, IN 46260
("Lender"). Borrower owes Lender the principal sumrof »pFORTY -TWO, THOUSAND AND NO/100-----
Dollars(U.S-.$/ '42,000.00 )L This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on JANUARY 18, 2015 This Security Instrument
secures to Lender: (a) the repayment of the debg evidenced,by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of“all other ‘sums, -with' interest, “advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in | LAKE County, Indiana:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 2600 BELLSHAW, LOWELL
[Street] |City|
Indiana 46356 ("Property Address");
{Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, ;
and fixtures now or hereafter a part of the property. All replacements and additions shall alsobe covered by this Security :
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.” 9’
f;\ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. A
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
J THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrament covering real property.
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EXHIBIT A

ALL THAT PART OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER LYING
NORTHERLY OF THE OLD STATE ROAD, IN SECTION TWENTY-NINE, TOWNSHIP
THIRTY-THREE NORTH, RANGE EIGHT WEST OF THE SECOND PRINCIPAL MERIDIAN, IN
LAKE COUNTY, INDIANA EXCEPTING THEREFROM THE EAST 300 FEET THEREOF AND
ALSO EXCEPTING THEREFROM A PARCEL OF LAND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SAID SECTION 29; THENCE SOUTH 00 DEGREES 02 MINUTES
00  SECONDS WEST, ALONG THE WEST LINE OF SAID QUARTER QUARTER, A DISTANCE
OF 178.76 FEET, TO THE POINT OF BEINNING; THENCE SOUTH 88 DEGREES 32
MINUTES 05 SECONDS EAST, ALONG A LINE PARALLEL TO THE NORTH LINE OF SAID
QUARTER QUARTER, A DISTANCE OF 440.94 FEET TO A POINT ON THE APPROXIMATE
CENTERLINE OF SPRING RUN CREEK; THENCE SOUTH 01 DEGREE 06 MINUTES 14
SECONDS EAST, ALONG THE APPROXIMATE CENTERLINE;OF SBRING RUN CREEK, A
DISTANCE OF 300.0 FEET TO A POINT ON THE APPROXIMATE CENTERLINE

OF BELSHAW ROAD; THENCE SOUTH 81y DEGREES« 53 MINUTES, 28 SECONDS WEST,
ALONG SAID APPROXIMATE CENTERLINE, A DISTANCE OF 235.06 FEET; THENCE
SOUTH 80 DEGREES 49 MINUTES 34 SECONDS WEST, ALONG SAID APPROXIMATE
CENTERLINE, A DISTANCE OF 216.87  FEET(TO A(POINT ON!THE WEST LINE ©OF SAID
QUARTER QUARTER; THENCE NORTH 00 ,DEGREES 02 MINUTES 00 SECONDS EAST,
ALONG THE WEST LINE OF SAID QUARTER QUARTER, "A“DISTANCE “OF"378.95 FEET,
TO THE POINT OF BEGINNING; SAID EXCEPTION CONTAINING 3.4493 ACRES, MORE

OR LESS.

ADDRESS: 2600 BELLSHAW; LOWELL, IN 46356 TAX MAP OR. PARCEL ID NO.:
03-0282-0001 TO 0003
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as to]lowa*

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl’ promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold -
payments or ;,round rents on the Property, if any; (e) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the pl’()VlblOllb of parar,mph 8, in liewof the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an -
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendrtures of future Escrow Items or otherwise in accordance with apphcable law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applyrng the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits -
Lender to make such a eharge. However, Lender may. require Borrower to pay a one-time charge for an independent real
estate tax reportmg service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be pald Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without Lhdrbe an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addltronal security for all
sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pemntted to 'be held by._applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow/Items when'due, Lenderimay so notity Borrower in writing, and, in

“such case Borrower shall pay ‘to Lender the amount necessary to make up the deficiency. Borrower bhd“ make up the
deficiency in no more than twelve monthty payments, at Lender's sole discretion;

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 10 Borrower any

‘Funds held by Lender. If; under paragraph 21, Eender shaillacquire o, sell the Property, Lendef, ;prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of aeqursrtron or sale as a credit against the sums
secured by this Security- Instrument.

3. Application of Payments, Unless applicable ldW provrde:, otherwise, dll payments received by Lender under

_paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable: under :
*paragraph 2; third, to interest due; tourth to-principal due; and last, to any late charges due under the Note, :
"4, Charges; Liens. Borrower shall pay all taxés, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time * -
drreetly to the petson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes the:.e payments drreetly, Borrower bhd“ promptly furnish to: Lender reeerpts evrdenunr the S
payments. k

Borrower shall promptly draehcu ge any lren whn,h hdb pnorrty over tlus Securlty lnatrument unless Borrower' (a) agreeb ‘
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in-good faith
the lienby, or defends against enforcement of the lien in, legal proceedings whicli i the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satrsfactory to Lender subordinating the .
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain -
priority over this Security Instrument, Lender 'may give Borrower a notice 1dent1fym;, ‘the lien, Borrower shall satrsfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the unprovementa now exratrng or hereaftér erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s -
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, -
-at Lender’s optron obtain coverage to protect Lender’s rights in the Property in dceorddnce with paragraph 7,

_ All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender
shall have the right to hold the policies and refiewals. If Lender requires, Borrower shall promptly give to Lender all reeelptb
of paid premiums and renewal notices. In the event of loss, Borrower shall g r,lve prompt notree to the i insurance carrier and .
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be apphed to rebtordtlon or reparr :

: of the Property drtmdged if the restoration or repair is economically feasible and Lender’s beeurrty is not lessened, If the’
‘Testoration or. repair is not economically feasible or Lender’s security would be léssened, the insutance proceeds shall be
applied to the sums secured by this Security lnstrument whether or not then due, with any £XCess pdrd to. Borrower f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i mauranee carrier has'
offered to settle a claim, then Lender may collect the insurance proceeds., Lender may use the proceeds to repair or restore
the Property or to pay sums setured by this Security Irrstrument whether or not then due The 30-day perrod wrll begm when
the notice is given. ‘
n Unless Lender and Borrower otherwrse ar,ree in wrrtmg ‘any applreatron of proeeeds to prinupal bhdll not extend or
‘postpone the due date of the monthly pdymentr, referred to in: pdragraphs 1and 2 or chdnge the amount of the paymentb It
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poltues and proceeds resulting

)’ from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by tlus Seeurrty
Instrument immediately prror £0 the dequmtron A e ﬂ 7"
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pnuupdl residence for at
least . one year after the date, of occupancy, unless Lender otherwise agrees in writing, which consent shall not: be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or-proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially i rmparr the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proeeedun, to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or. Lender’s
seeunty interest. Borrower shall also be in_default if Borrower, during the loan application process, gave materially false
or inaccurate statements-to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but.not limited to, representations concerning Borrower's occupancy of the Property as
aprincipal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower quUIrCS fee trtle to the Property, the leasehold: and the fee title shall not merge unless Lender agrees to the
merger in writing,

-7, Protection of Lender s Rrghts inthe Property If Borrower tmls to pertorm the eovenants dnd agreemente contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
a8 a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regnlatrons), then Lender may
do and pay for whatever is necessary to protect the. value of the Property and -Lender’s rights in the Property Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearmg, in court,
. paying reasonable attorneys’ fees and entering on the Property to make Tepairs, Although Lender may take ar.trou under (hlb

paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parag,rdph 7 shall become ‘tddntloml debt of Borrower aeeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the. Note mte and bhd" be paydble with interestyupon siotice fromgLender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition-of malom, the lgan secured by this
Security Instrument, Borrower shall pay the premiunis required to maintdin the mortgage insugance in effect. If, for any
reason, the ‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to: obtain coverage substantially equivalentto, the miontgage insurance: previously in effe€t, at a cost
substantrdlly equivalent to the cost to Borrower of the mortgage insurance previously i effect, from aualternate mortgage
insurer approved by Lender, If substantially equivalént mortgage insurance coverage is notavailable; Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage -

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes -available and: is obtained. ‘Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortbag,e insurance ends in au.orddm,e wrtl\ any wrltten agreement
hetweer\ Borrower and Lender or applicable law,

*°9.Inspection. Lender ot its az,ent may. make reahoruble entrreb upon .md mspectrona of the Property Lender shall grve '

Borrower notice at the time -of or prior to an mspeetron specifying reasonable cause for the rmpeetron. :
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with dny

condemnation-or other taking of any pdrt of the Property, of for eonveyanee in lieu of condemnation, are lrereby assigned -

and shall be paid to Lender.

In the event of a total taking of the Property, the proceedb bhdll be applied to tlre sums set.ured by this Ser.urlty
Instrument, whether or not theti-due, with any excess paid to Borrower.-In the event'of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to-or.greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and: Lender otherwise agree in writing,
the sums secured. by this Security Instrument shall be reduced by the amount of the proceeds multiplied'by the following

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -

Property immediately before the taking. Any balance shall be paid to Borrower: In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds slmll be dpplred to-the sums secured by this Sec.urrty lustrument whether or-not the sums
are then due,

If the Property is abdndoned by Borrower, or if, dtter notice by Lender to Borrower llldt the eondemoor offers to mdke

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in wntmg any application of proceeds to pnnupal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not -Released; -Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the lrabrlrty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbéarance by Lender in exerusmg any rrbht or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Lrabihty, Co-signers. The covenants and agreementb of this

Security Instrument shall bind and benefit the successors and assrbna of Lender-and Borrower, subject to-the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Iistrument but does hot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear ‘or make any accommodations with ‘regard to the terms of this Security Instrument or. the Note without thett

Borrower § consent, ; ‘ cE : R.],

INDIANA -Singl¢ i amrly-l'.mure Mae/Freddic Mac UMI‘()RM INST RUMFNI‘ ) - Form 3015 9/90 :

1CCHPA2130-1197 . g Pnge Jofs




13, Loan Charges 1f the loan secured by tlns Security Instrument is subject to a law wluch sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which’exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to-Borrower, ‘If a refund reduces prumpdl the redueuon will be tredted asa pdl’tldl prepdymem wrthout
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provxded for in-this Securrty Instrument shall be yven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,- Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severablhty. This Seeurlty Instrument shall be g,overued by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security lnbtrument or the Note

contlicts with applicable law, such conflict shall not affect other provrsroua of this Security Instrument or the Note which
can he given effect without the Lonﬂu,mub provmon To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be grven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any-interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcr is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, tlus option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliyered or mailed within which Borrgwer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums, prior tothe expiration of this:period, Lender may invoke
any remedies permitted by this Security Instrument without further nofice or demand on Borrower.

18.: Borrower’s Right to Reinstate, If Borroweruneets certain conditions; Borrower shali-have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) S/days (or Such other perlod a8
applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing:this Security Instrument, Those conditions are thatBorrower: (a)
pays Lender all sums which then would be due, under this Secutity Instrument and the Note as if 1o acceleration had
occurred; (b) cures any:-default of any other covenants-or dgreemeuts (¢)pays all expenses incarréd ifn enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

“require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenient by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. , : ‘
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tobether with' this Securxty

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
‘(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to-which payments bhould be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of auy
Hazardous Substances on or in the Property. Borrower shall not do, sior allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use,
or storage on the Property of small quantities of Hazardous Suhstanees that are generally recognized to be appropnate to
normal residential uses and to mainténance of the Property,

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propetty. and any Hazardous Substance or Environmental
Law of -which Borrower has actual knowledge. If Borrower learns, or. is notified by any z,overnmental ot regulatory

authority, that any removal or other remediation ot any Hazardous Substance affecting the Property is neeessary, Borrower.

shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous. bubbtam,es
by Environmental Law and the following substances: ;,dsolme, kerosene, other flammable or toxic petroleum products, toxic
pesuudes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. ‘Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21; includmg, ‘but not hmrted to, reasonable attorneys’ fees and costs of title

evrdence.
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22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

O Adjustable Rate Rider [0 condominium Rider & 14 Family Rider
O] Graduated Payment Rider [0 Planned Unit Development Rider n Biweekly Payment Rider
(3 Balloon Rider (] Rate Improvément Rider 0 second Home Rider

X oOther(s) [specify] ~ LEGAL ATTACHED

NSF CHECK CHARGE - A charge not to exceed twenty dollars ($20) for each return by 4 bank or other depository
institution of a dishonored check, negotiable order of withdrawal or share draft.issued by the debtor,

BY SIGNING BELOW, Borrower acceptsiand agrees-to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
v, ﬂ-fAZ’« (Seal) (Seal)
ICHARD J. AYLOR(/ Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
[Space Below This Line For Acknowledgment)
STATE OF INDIANA, L a k = County ss;

+h
onthis [~ day of SPYY 7 R4 OU  pefore me, the undersigned, a Notary Public in and for
said County, personally appeared

and acknowledged the execution of the foregoing instrument, 7 _7
WITNESS my hand and official seal. 3"\/ /4"\

Nod(y Public

My Commission expires:

jyrn 1 ‘}!}"QNGM
NOTARY PUni ¢ *7£TE OF INDIANA
CLIN Ot J{}Um

MMIsSHC D7, MAR 23, 2000
INDIANA -Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT MY CO St LT Form 3015 9/90
1CC-HP422732-11/97 Page § of §

This instrument was prepared by:




WHEN RECORDED MAIL TO:
EQUITY ONE, INC.

9333 NORTH MERIDIAN STREET,
INDIANAPQLIS; IN '46260

lSdee Aboye Tlns Line For Reeordnn, Ddtd]

1-4 FAMILY RlDER
(Assrgnment of Rents)

k THIS 1-4 FAMILY RIDER is made this 12th day of JANUARY, -2000" : , and is
incorporated into and shall be deemed to amiend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to - EQUITY
ONE MORTGAGE, INC. DBA EQUITY ONE, INC., A DELAWARE CORPORATION
(the "Lender") of the same date and eovernn_., the Property described in the Security Instrument and located at: i

2600 BELLSHAW .. : : - : : : r g
-LOWELL, " INDIANA 46356 ‘

g (Propcny Address) =

1-4 FAMILY COVENANTS. In addition‘to the covenants and dgreements made in the Seeurlty ]nstrument
Borrower and Lender further covenant and agree as foHows:

_A. ADDITIONAL PROPERTY; SUBJECT. TO THE SECURITY INSTRUMENT, In addrtlon torthe Property
desenhed in the Security Instrument, the following Ttems are added to the Property description, and shall also constitute the
Property covered by the Set.urlty Instrument: building materials; applutnees and-godds of every tiature | whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, m(.ludmz,, but not limited to, those
for the purposes of supplying or distributing heating, cooling, eleetrlcrty, gas, water, air-and lrght fire prevention and
exttngurslung apparatus, security and access control apparatus, plumbmg ‘bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stonn doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverm&,s now or hereafter attached

“'to the Property, all of which, ‘including replacements and additions thereto, shall be deemed o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security .
Instrument (or the leasehold estate if the Security Instrument isona ledeehold) are referred to in tlns 1-4 Fdnnly Rlder and
Security Tnstrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not eeek agree to or make a chanee ‘
in the use of the Property or its zoning classification, unless Lender has agreed in ertmg to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveramental body applicable to the Property. -

'C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowet shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’ $ prior written permission. - ‘ '

' D. RENT LOSS INSURANCE, Borrower shall maintain nnurdnee d},dlllst tent loss in dddltlon o the other hdurds
for which insurance is required by Uniform Covenant 5.
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED Uniform Covenant 18 is deleted
7 F. BORROWER’S OCCUPANCY, The first sentence in Uniform Covenant:6 concerning Borrower’s occupancy
of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. el DT

G. ASSIGNMENT OF LEASES. Upon default by the Borrower, ‘Lender shall become the assignee of all leases R
of theé Property and all security deposits made in connection with leases of the Property. Upon default, Lender shall have Vool
the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used : ST
in this paragraph G, the word "lease” shall mean "sublease” if the Set.urtty Instrument is on a leasehold. ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION

Borrower dhsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to
™ collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lendér has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has g,rven notice to the tenant(s) that the Rents are to be paid to Lender or Lender )
t agent, This dsslyunent of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower dS
trustee for the benefit of Lender only, to-be applied to the sums secured by the Security Instrument (ii) Lender shall be
entitled to collectand receive all of the Rents ‘of the Property; (lll) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise; all Rents collected by Lender or Lender’s agents shall be applied first to the costs of takmg control
of and mdndgmg the ‘Property and collecting the Rents, mtludnn;, but not limited to, attorney’s fees, receiver's teee, -
o premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other eharges on

~ the Property, dlld then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially -~
appointed receiver shall be liable to dceount for only those Rerts actually received; and (vi) Lender shall be entitled to have
D, a receiver appointed to take possession of and manage the Property and collect the chtb dlld proﬁts dertved from the
Property without any showing as to the 1nadequaey of the Property as eetunty - RT

rormsno (9/90)
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. ~If the Renta of the Property are rrot auttrtrent to cover the cost of takmg eontrol of urd nww,urg the Property and
of eoller.tmg the Rents.any funds expended by Lender for such purposes s slrdll become mdebtedne» of Borrower to Lender
secured by the Security Instrument pursuant to Umform Covenant 7, . =

‘ Borrower reprebenta and warrants that Borrower has not exccuted any prror ;tssruunent ot the Rents curd has uot' '
r’arrd wrll not perform any act that would prevent. Lender from exeruemg its rr;,lrts under this pdragraph . i
e - Lender; or Lender’s agents or a Judrcrally appointed receiver, shall not be required to enter upon, take’ control of

- 77 or maintain‘the Property before or dtter giving notice of default to Borrower, However, Lender, or Lender's agemts ora

wy [ Judrually appointed receiver, may do so at any time ‘when a default occurs, Any applrcatron of Rents shall not cure or waive

L : -any defaultor invalidate any other rrg,ht or remedy of Lender, This dasrg,nment of Rents of the Property bhdll terrmmte wlren
all the sums secured by the Security Instrument are paid in full.

- L. CROSS-DEFAULT PROVISION. Borrower s default or breach under any note or agreement in whreh IJendcr o o

Seeurrty Inbtrument. ot

BY SIGNING BELOW Borrower aeeept:, aud ag,ree:, to the terrne ‘urd provrsrorra contarned in tlua 1-4 Famrly,
Rider, =~ & : v o e

Borrower e T B R S B OTTOWE
Seal) i s e e e el

- Borrower oo Do e s Borrower

(Sc_gJ_) . omesimm e e NG :’>(Sea|)
"V‘Borrower g B DR ECNE *_;Borrowerv

has an interest shall be 4 breaeh urrder the Se(.urrty lrratruruent dlld Lender nray mvoke auy ot the renredrea perrmttcd byv P
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