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SUBORDINATION AGREEMENT |

THIS SUBORDINATION AGREEMENT |z made his 4" day of November, 1999, by and batwaen . . ..
East Chicago Department of Redevelopment, a corporation, with a place of business at 4920 ... -
Larkepur Drive, P.O. Box 498, East Chicago, IN 46312 ("Subordinating Lender”) and EquiCredit . '
Corporation of IN, 10401 Deerwood Park Bivd., Jacksonviile, FL 32266-0505 (“Lender”). -
WHEREAS, Kary and Jessit Denson ("'Borrower") executed and dellvered to Subordinating Lender &
mortgage In tha sum of $17,000.00 dated 12/02/91, and recorded on 12/04/91 In Book 910619868, A
pravious Subordination Agraemant, showing mortgagee as East Chicago Department of
Redeévelopment, ag recordad 08/28/94 In Book 84007467, and another was recorded 05/13/88 In Book
86031321 In the records of Lake County, indlana (Stata), which mortgage is a llen on the following
describad property:

Lot 31, Resubdivision of Lots 1 to 20, both inclusive in Block 10, and L.ots 25 to 44, both inclusive,
(except the North 19 fest of Lot 39, and except the South 14 feet of Lot 40}, in Block 11, Fourth
Addition to Indiana Marbor, in the City of East Chicage, as shown in Piat Book 8, Pags 21, in Lake
County, Indiana.

Parcel # ; 24_30_0333_00013

WHEREAS, the Borrower executed and dslivered to Lender & mortgage in the sum of § §1,260.00 :

which mortgage is intended to be recorded herewith in the records of Lake County; e

WHEREAS, Lender has required as a condition of its loan to Borrower that the liwn of the mortgage -~

executed by Borrower to the Subordinating Lender 10 be subordinated to the lien of the mortgage ~

executed by Borrower to Lender {o which Subordinating Lender has agreed on the conditions
provided herein,

NOW THEREFORE, intending to be legally bound hereby, the undersigned agree as follows:

1. That the lien of mortgage executed by the Borrower to Subordinating Lender is and shall be
subordinated to the lien of the mortgage executed by the Borrower to Lender provided, however,
that the lien of the morigage to Subordinating Lender shall be subordinated to the lien of the
mortgage to Lender only to the extent that the lien of the mortgage to Lender is, as a result of this
Suborginaﬁon Agreement, a validly perfect first lien security interest in the above-described
property,
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2. That the mortgage exscuted by the Borower to Subordinating Lender is and shall be : . .
subordinated hoth in lien and payment to the mortgage executed by the Borrowar to Lender to the
extent that the mortgage to Lender is, as a result of this Subordination Agresment, & validly
perfect first lien security interest in the above-described proparty.

3, That to the extent the mortgage of Lender is, as a result of this Subordination Agreement a validly .
parfect firgt llen gecurity Interest in the above-described property, the lien of the mortgage
executed by Borrower to Lender shall not be affected or Impalred by a judiclal sale under a
Judgment recovered under the mortgage made by the sald Borrower to Subordinating Lender but
any such sale ghall be subject to the lien of the sald mortgage executed by the Borrower to
Lender as well a8 any Judgmaent obtalned upon the bond or note secured thereby. :

IN WITNESS WHEREQF, the partias hareto have sat thelr hands and seals hereto as of the data firat

above written.

East Chicago Departmaent of Redevelopment

By(\x‘\@;/\ INAA ‘ By:
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gignature) | (Slgnature)

Title: EXCU"‘I =T Title:

STATE OF INPH?&H )
188,
countyoF _LAKE. )

ontneZ3 _dayof A0 , Inthe year 18 99 . betora me parsonally came
[a) s

(nama._ot oficen), ]
PEcTOKE.

(titie of officer) of

E(LDPpAENT

(name of corporation acknowledging) a

(state of Incorporation) corporation, on behalf of sald corparation.
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