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REAL ESTATE MORTGAGE

James W. and Patricia L. McNamara
This Indenture Witnesseth, That HHusband and Wife of Lake

the
of __Lake County, in the State of Indiana, as MORTGAGEE

County, in the State of %n_dmnat__ , 3 MORTGAGOR, Mortgages and warrants to TMha O:mt aj gsnaonn dJ Agnj esszj fe
em or to
survivor of them

the following real estate in Lake County, State of Indiana to wit:

Lot 54, vwicker Park kstates extension addition to the Town of
munster as shown in rlat Book 33, rage 40 in Lake County, Indiana.

Tnat this mortgage is made to secure the payment of a certain
principal promissary note in the principal sum of ©wo Thousand
{(%2000,00) Dollars of even date herewith and due and payable in
Ten(10) years from the dateythereof.

as well as the rents, profits, and any other income which may be derived therefrom, to secure the performance of all
conditions and stipulations of this agreement and: 7
A. To secure the payment, when the same shall become due, of the following indebtedness of even date herewith:

two Jhousand wollars(.,z0uU.00)

with interest at the rate of five percent (D %) per annum computed _S1mp ly
during such period when there shall be no delinquency or default in the payment of any moneys to be paid on this obligation
but with interest at the rate of per annum computed semi-anrually during such period when there shall be any
delinquency or default in the payment of any moneys to be paid on this obligation and to be computed to the next interest
period following such delinquency or default, and said rate shall continue to be paid until all delinquencies and defaults are
removed by the beginning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and
with attorney's fees; ‘ '

B. Also securing any renewal or extension of such indebtedness;

C. Also securing all future advances fo the full amount of this morigage;

D. Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this Mortgage.

Mortgagor agrees to pay Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance, and assessments against said real estate; and these payments shall
constitute a trust fund out of which all future taxes, insurance, and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any
permanent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures, and improvements on said premises, now or hereafter erected thereon, and all equipment attached to or used in
connection with the fixtures on said premises herein mortgaged insured against loss or damage by fire, windstorm and extended coverage in such sums
and with such insurers as may be approved by Mortgagee as a further security for said indebtedness, which insurance policy or policies shall carry a
mortgage clause with loss payable to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof,
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; 2 To exercise due dnhgenoe in the operauon. mamgement. and occupauon of said real estate md the nmprovements thereon and not to remove or

suffer to be removed any fixture(s) and/or appliance(s), now or hereafier placed on said premises; and to keep said real estate and improvements thereon

initheir present condition and repair, normal and ordinary depreciation excepted; Mortgagor shall not do or suffet to'be done any acts which will impair

 ‘the securily of this mortgage nor any nllegal or immonl acts on said premises. und Monglgee shall have the dg,h! to mspect uid premnses at nll renomble

‘times. -
‘ 3. The holder of this obhgmon may renew the same or extend the time of payment of the indebtedness o any-part thereof or reduce the payments

thereon; and any such renewal, extension, or reduction shall not release any maker, endorser, or guarantor from any liability on said obligation. . "~

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall operate 1o release, dxschurge. or .
modify -in: any manner the effect of the original liability of the Mortgagor, and sny exiension of time on this Mortgage by Mortgagee or. his nslgns, :
without the consent of the holder of any junior lien or encumbrance, shall not operate to cause a loss of the pnonty of thxs Mortgage over such junior | hen
Mortgagee shall be subrogated to any lien or claim paid by moneys advanced and hereby secured. o

; 5. - In case any part of the premises is appropnated under the power of emment domam the entire amount pand for said pomon of the pwmmes 50
appropmted shall be paid 1o this Mortgagee, """ R

6. It is agreed that time is the essence of dus agreement and that, in  case: of default in the paymem of any mstallment when lhe same shall become o

“due’and payable, the holder of the note and Mongage may, at his option, declare all of the debt due and payable; and any failure to exercise said option

/- shall not: constitute a waiver, of right 1o exercise the same at a latcr date, . In the event any proceedings shall be instituted on- iny junior lien. o |
-encumbrance against said real estate, then lhc Mongagee herein may immediately declare this Mortgage due and payable and institute such proceedings as
may be necessary_to ‘protect his interest. - The lien of this Mongnge ahall include all heamg. plumbmg. hghung. or other ﬁxturen now:or- hereufter

 attached 10 or used:in connection with said premises,

7. In case of delinquency or default in any payment required in this Morigage and the msmuuon of fomcloaure proceedmgs thereunder, Mortgagee e

is expressly authorizedito cause 8 continustion of the abstract of title at the expense of Mortgagor to ‘show the condition of the title at the date of said
oommuauon and which sums necessarily spent for the continuation of the abstract of title to the said real estate, togelher with-interest thereon at the rate of
‘percent per annum, shall become part of the debt secured by this Mortgage and collectible as such; and in'case of forcclosure and purchase of said
. real estate pursuant to said foreclosure by the holder thereof lhe absluct oI’ title nnd my conunuanon thereof shall bc the abwlu(e propeny of the:
Mortgagee. :
i 8. In the event of such foreclosure. the Mongagee, or hts ls.ugns. may. apply for the appomtment of a receiver, which receiver is hereby tuthorwed ;
-~'to take possession of the said:real estate; collect the renis, income or profit, in money or.in kind; and:hold:the proceeds subject.to the order of the court. ..
- for the benefit of the Mortgagee pending foreclosuf3 Procéedings. 3Said receiver may be appomted inespecuve of the value of the mongaged propeny or
" its adequacy to secure or discharge the indebtedness due or (o become due,”
i 97 Allterms of this Mortgage shall be binding on each and all BucCessors in ownershlp of said real estate. as weﬂ as upon all hexrs. executors.
-administrators of Mortgagor, or successors in ownershrp e b ;
10, Addnmnal Covenmts. St

agor nguature
,James w. uohamara

C:ﬂgagor Signature /. * Mortgfigee Sngna(ure

" Patricia. L.‘chamara . Agnes R. martlgnoni
- Printed Name .~ SmEar e s o S Printed Names SRR i e S EE B
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Stateoflndiana, County of uake ey .ss it
‘ Before me, a. Notaxy Publxc m and for saxd County and Stale, pemonally appeared

' ‘and e e o o e respecuvely of =

: Wlmess my hand and Offl 1al 5 gls date
My oommmsnon expxres __Q!Q ro

County of Resndenoe }JRO ﬂ),b
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