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THIS MORTGAGE ("Sccurity Instrument”) is given on JANUARY 6, 2000 . The mortgagor ]i

s ROBERT J. MCCANTS, JR., AN UNMARRIED MAN

whose addross is 5606 HAYES

GARY, IN 46402 ("Borrower"), This Securlty Instrument
is glvento  ANCHOR MORTGAGE CORI'ORATION

which is orgunized and existing under the laws of - THE STATE OF ILLINOIS , and whose
address is 1070 N. MILWALIKEE
% CRICAGO), 11 60622 ("Lender"),
Q5\ Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY-NINE TAQUSAND ONE HUNDRED FIETY AND 00/104)

Dallurs (U.S. § 189,150.00 [y, This deht is evidenced<by Borgower's nole dated the 'same date a3
this Security Instrument ("Notw"), which provides foc nionilily paymenfs, with the full debi, it nol paid
earlier, due and payuble on FEBRUARY }, 2030 + IThis Secutity. Instrumen) secufes o
Lender: (1) the repayment ol the debt evidenced by the Nore, widh interest, and all renewals, extensions and
madilications of the Nore; (b) the paymeni of all other siins, with,interest, advanced unider paragraph 7 10
protect the securily ol this Security Instrument; and (¢) the performance of Borrower's cavenants and
agreements under (his Security Insuument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey (o the Lunder, the following described  propeny locaed in

LAKE County, Indiana:
PLEASE SEE AT TACHED

QM A0—0a7
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which has the address of 4975 W, R2ND COURT CROWN POINT
{Sitaui| 1Clrvi
Indiany 46307 ("Property Address");
(2ip Codal

TOGETHER WITH all the improvements now or hercalier erected on the properly, and al] easements,
appurtenances, and [ixlures now ar herealler 4 part of the property. Al replucements and additions shall also
l?‘e; cow:rcd' by this Security [nstrument,  All of the foregoing is referred to In this Security Instrument as the
"Property”,

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed nnd has (he
right 10 morigage, grant and convey the Propeny and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrunts und will defend generally the title to the Property aguinst all
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor national use and non-uniform
covenants with limited varlations by jurisdiction to constitute u uniform securlty instrument covering real
propeity.

UNIFORM COVENANTS. Borrower ind Lender covenang and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Nore and fawe charges due under the Note.

2, Monthly Payment of Toxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, topether with (he principal and interest ag sei forth in the Note and any late charges, a sum for (a)
taxes and special nssessments levied or 1o bedevied against the Propeity, (b) leaschald payments or ground
rents on the Property, and (¢) premivums for inguance required under paragraph 4. In any year in which the
Lender must pay 4 morigage insurance premium 4o, the-Seererary, of ﬁousing ands Urban. Development
("Secreiary"), or In any year in which such premium would-have been‘requiredtifLenderstill held the Sceurity
Instrument, each monthly payment shall also inclpde either: (i) a sum for the annual moriguge insurance
premium (o be paid by Lendec to (heaSeepelary, or (ii) a monthly charge dnsiead of &8 morgape insurance
premium if this Security Instrument i8-held by the-Secreiary, in'a reasonable amount-o-be-delermined by the
Secrelary, Except for the mopthly charge by the Secretary, these items are called "Escrow Items” and (he
sums paid to Lender are called M Bserow Funds®

Lender may, at any time, collect and hold amounss for Escrow liems 10 an aggregute smount fot 1o exceed
the muximum amount that may be réquired for, Burrower's eserow: account under 1he Real (Bstate Settjement
Procedures Act of 1974, 12 U.S.C. 82601 g seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended {rom time 1o time ("RESPA"), except that the cushion or reserve perminted by RESPA for
unanticipited disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounly due for (he mortgage insurance premiun,

It the amounis held by Lender for Escrow liems cxceed the amounts permitied (o he held by RESPA,
Lender shall account 10 Borrower for the excess funds as required by RESPA. 1f the amounis of tunds held by
Lender ar any time are gl sufficient 1o pay the Escrow [iems when due, Lender may notify the Borrower and
require Borrower to muke up the shortage as permitied by RESPA.

The Excrow Funds are pledged a8 additional security tor all sums sceured by chis Security nstrament. If
Borrowgr tenders to Lender the full payment of all sych sums, Borrower's account shall be crediled with the
balance remaining for all installiment iteins (a), (b), and (¢) and any morlguge insurance premiym Installment
that Lender has noi hecome obligated 10-pay to the Secrctary, and Lender shall promptly refund any excess
funds ro Barrower. Immediately prior 1o a foreclosure sale of the Propeny or its acquisition hy Lender,
Borrower’s uceoun shall be eredited with any balunce remaining for ali installinents for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and-2 shall he applicd by Lender as
lollows:

First, to the mortpage insurance premium to be paid by Lender to the Secretary or to the monthly charge‘
by the Seeretary instead of the monthly mortgage insucance premium;

Sceond, o uny raxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required:

Third, to Interest due under the Note;

Foyrth, to amortization of the principal of the Note; and

Flfth, to 1ate chirges due under the Note.
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4, Fire, Flood and Other Huzard Insurance. Burrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, uguinsg any hazards, casualiies, und coniingencles,
including fire, for which Lender reguires insurance, ‘This insurance shall be maintained in the gmounts and for
the periods that Lender requires. Borrower shull also insure all improvements on the Property, whether now
in existence or subsequently erected, ugainsi loss by floods o the extent required by (he Seererary. All
insurance shall be carried with companivs approved by Lender. The insurance policies and uny renewals shall
be held by Lender and shall include loss payable clauses in favor of, and {n & form acceptable 1o Lender,

In the event of loss, Borrower shall glve Lender immediate notice by mail, l-ender may make proof of losy
il not made prampily by Borrower. Each insurance company concerned is hereby authorized and directed Lo
make payment (or such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part
of the insurance proceeds may be applied by Lender, at ity option, either (a) 10 the reduction of the
indebtedness under the Note and thix Security Instrument, first 4o any delinguent amounts applicd in the order
In paragraph 3, and then 10 prepayment of principal, or (b) lo r{e restoration or repair of the damaged
Properiy. Any application ol the proveeds to the principal shall not extend or posipune (he due date of the
monthly payments which are referred (o i puragraph 2, or chanpe the amount of kuch payments. Any excess
insurance proceeds over an amount required o pay all outstanding indebiedness under the Note and (his
Security Instrument shall be paid 1o the entity lepally entitied therero,

In the event of foreclosure ol this Security Instrument or other wanster of title (o the Property that
extinguishes the indebtedness, all right, title and interest of Barrower in and to Insurance policies in farce shall
pass (0 the purchaser,

§. Occupancy, Preservation, Maintenance ond Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrawer's principal
residence within sixty days after the execution gl this Security Instrument (or withinsixty days of a later sule
or transler of the Property) and shall continue 1o occupy the Propertysps-Borrower's pilncipal residence for
least one year afier the date of occupincy, unless Lender-determincs-1his requirement will vause undue
hardship for Borrower, or unless extenuating circumsiances exist which are beyond Borrower’s. control,
Borrower shall notily Lender of any extenualing circumstances, Borrower shall not commit wasle or destray,
damage or substaniially change the Property-ar allow fhe Properly‘to deferiorate, reasvnible’ wear and tear
excepied, Lender may inspect the Properly il the Property Is vacant or absndoned or the loan is in defaul,
Lender may tnke reasonable action o prolect gud preserve such vacant or abandonud Propertys - Bomower shall
alse he in defuull if Borrower, during the loun application process, gave nalerinlly false or Inaccursie
information or staiements to Lender (o faited 1o pravide Lender with any- mafepial information)-in connection
with the loan evidenced by the Note, including, hui not linvired 1o, representations concerning Borrower's
occupuncy of the Property as a principal residence. [f this Security Instrument s on & leasehold, Borrower
shall vomply wilh the provisions ol the lease. [ Borrower acquires fee title w the Propeny, the leasehold and
fee title shall not he merged unless Lender agrees 1o the merger in wihiing.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential,
connection with uny condemnariop or ather taking ol any part of the Property, or lor conveyance in place of
condemnalion, are hereby assipned and shall be paid 10 Lender to the extent of the full amount of the
indebtedness that renains unpaid under the Note and this Sceurity Insuument. Lender shull apply such
proceeds 1o the reduction of the Indebtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to (he prineipal shall nov extend or postpone the due date of the monthly payments,
which are relerred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required 1o pay all outstanding indehiedness under the Note and ihis Security Instrunient shall be paid
(o the entity legally entitled theretn,

7. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower ghall pay all
governmenial or munijcipal charges, fines and impositions, that are not Inciuded in paragraph 2. Borrawer
shall pay these oblipations on time directly 10 the entity which is owed the payment. [f failure to pay would
adversely affecr Lender's interest in the Property, upon Lender's request Barrawer shull promptly furnish (o
lender receipts evidencing these payments.

It Borrower fails 0 muke these paymems or the payments required by paragraph 2, or fails 1o perform any
other covenanis and apreements conbiined in this Securily Insirument, or ihere Is a legal proceeding that may
signilicantly affect Lender's rights in the Property (such as & proceeding in bankruptey, E)r enndemnation or
to enlvree Taws or regulatjons), then Lender may do and pay whalever is necessary o profewt the value of the
Property and Lendei's rights in the Property. including paymene of 1axes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed hy Lender under this paragraph shall become an additions] debt of Borrower and
be secured by rhis Scwmy Instrument. These amounts shall bear interest from the date of dishursement at the
Note rate, and at the option ol Lender shall he immediately due and payable.

Borrower shall promptiy discharge any licn which has priority over this Security Instrument unless
Borrower: (u) agrees in wriking (o the payment of the obligation secured by the lien in a manner aceepluble 1o
Lender; (b) contests in gond laith the lien by, or delends against enforcement of the lien In, legal proceedings

which in the Lender's apinion operate o prevent the enforcement of the lien; or (¢) secures from the holder of

the lien an apreement satisfactory to the Lender subordinating the lien o this Security instrument, 1f Lender
determines that any part of the Property is subject 1o a lien which may attain priority over (his Security
Lnstrument, 1ender may give Borrower a notice identilying the lien, Borrower shall sutisfy the lien or take
one of more ol the actions set forth ubove within 10 days ol the giving of notice.
8. Fees. Lender may collect feea and charges nuthorized by the Sceretary,
9. Grounds for Acceleration of Debt.
() Defaull, lender may, except as limited by regulations issued by the Secrstary in (he cnse of
payment defaules, require immediate payment in [ull of all sums secured by this Security Instrument il
(1Y Borrower defaults by failiog w pay in full any monthly paymeni required by this Seeurily
Instrumwnt prior 10 or on the due date ol the next monthly payment, or
(1)) Borrower defaults by faitlng, for o period of thirty days, 1o perform any other obligations
contalned in this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable Taw (including secrion
341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S,C. 170]j-3(d)) and with
the prior approval of the Secretary, require invmedinte paymentdn full of allithe sums secured hy this
Security Instrument f:
(1 All or part of the Rgopery,oiyarbenclicialyinterestyinga trustyowning wil or part of the
Property, is sold or oiherwise tansferred (orher than by dévise or descent), and
(ii) The Property is nol ocecupied by the purchuser or grantee as his or her principal residence, or
the purchuser or franiee does so oceupy the Propeny, bul his.or her credithas not-been approved
in accordance with the requirements ol the Sccretary.

(¢) No Waiver. Il circumstancestoceursihal would pemiit Lender o (regnirefimmexiate payment in
full, but Lender does not raquire such payments, Lender dous now walve its rights with respect (o
subscguent events,

(d) Regulations of HUD Sceretory, In many circumstances regulations issued by the Secrefary will
limit. Lender's rights, in dhe case of payment delgulls, to require inuncdiale payment in full and
foreclose 1€ not pald, This Security Instrument daes not authorize acceleration or Inmlosure if not
permivted by repulations of the Secrerary,

(e) Maortguge Not Insured. Borrower agrees that il this Securlty Instrument und the Note are not
defermined to be eligible for insurance under the Nalional Housing Act withink  DAYS

from the date hereof, Lender may, at lis option require immediate payment in full of all sums seeured
by this Security Instrument, A writien sialerient of any authorized agent of the Secretury dated
subsequent (o from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibilily, Noiwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due o Lender’s failure 1o remil 8 morigage insurance premium to the Secretary,

10. Reinstatement, Borrower has a right 10 bu reinstated If Lender bas-reguired immediate payment |n
full because of Borrower's {gilure 1o pay an amount due tincler the Note or this Sceurity Tnstrument. This right
applies even after foreclosure proceedings ure instituted, To reinsiate the Sceurity Insirument, Borrower shall
wender n a fump sum all amounis required 1o hring Borrower's account current including, o the exient they
ure obligations ol Borrower under this Securily Instrument, foreclosire costs and reasonable and customary
arorneys’ lees und expenses properly assogiared with the foreclosure proceeding. Upon relnstarement hy
Borrower, this Security Instrumenr and-the obligaiions that it securvs. shall remain in effect as if Lender had
not required immediate payment in fulh. However, Lender-iz “not~required 1o permit reinstatement if:
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(i) Lender has aceepied reinstmement after the commencement of foreclosure proceedings within twe yeurs ¢ ,
immediawly preceding the commencement ol a current foreclosure proceeding, (i) reinstaemenr will preclude E ‘ y
loreclosure on different grounds in the future, or (iii) reinstatement will adversely alfect the priorily of the lien | I ‘

created hy this Securlty Instrument, !

11, Borrower Not Roleased; Forbearance By Lender Not o Waiver, Bxtension of the time of paymeni |

or modification of amortization of the sums secured by this Security Instrument granied by Lender (o any

s successor in interest of Borrower shall not nperate 1o release the liability of the original Borrower or
Borrower's successor in imerest, Lender shall not be required 10 commence proceedings against any successor
in inlerest or refuse to extend time for payment or otherwise modify amortizarion of the sums sceured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inwerest, Any forbearance by Lender in exercising uny right or remedy shall not he a waiver of or preclude the
exercise of any right or remudy,

12, Successors und Assigns Bound; Jolnt and Several Liahility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and i
Borrower, subject to the provisions of paragraph 9(b), Borrower’s covenants and agrevments shall be joini
and seversl. Any Borrower who co-signs this Security Instrument but doos not execule the Note: () Is
co-signing this Security Instrument only to mortgage, prant and convey thut Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured
by this Security Lnstrument; and (¢) ugrees that Lender and any other Borrower inay agree fo extend, modily,
torbear or make any aceommodations with regard to the terms of this Security fnstrument or the Note without
that Borrower's consent,

13, Notices. Any notice 10 Borrower provided for in this Security Instrumens shall be given by delivering
it or by malling it by first class mail unless applicable law’ requires use of enother method. The notice shall
be direeted 10 the Property Address or any other address Borrower designates by nolice to Lender, Any notice
to Lender shall be given by first classymail o bender's uddressistated herein orany address Lender designates
by notice 10 Borrowur, Any norice provided for in this Securiry Instrumeny shall bededmed to have heen
given to Borrower ar Lender when given as provided in this paragraph.

14. Governing Law; Severubility, This Sceurivy Instrument shall be-governed, by Federal law,and the
faw ol the jurisdiction in which the Property is locaed. In the event (that dny provision or cliuse of (his
Security Insttument or the Note conflicts with applicable law  such conflict slialt nou affect other provisions of
this Security Instrument or the Nofe which can e given effect withour the conflicting pravision. To this end
the pravisions of this Security Instrumunt and the Nowe are declared to be severable.

1S. Borrower’s Copy, Borrower shall be given one conformed copy of the Nole and ol this Security
Instrument.

16, Huzurdous Substanccs. Borrower shall not cause or permil the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to
do, anything allecting the Properiy that is in violation of any Envirommental Law. ‘The preceding (wo
seniences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances thar are generally recopnized o be appropriaie to normal residential uses and to maintenance of the
Propeity.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other
action by any govermmental or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1T Borrower learns, or is notified
by any goveramental or regulatory authorily, that any removal or other remediation of any Hazardous
Substance aftueting the Property is necessary, Borrower shall-promptly 1ake wl necessary remedial actions i
eccordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substanves” ase those substances delined as toxic or hezardous
subsrances by Environmentsl Law and the tollowing substances; gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvemts, materials comaining asbestos or
formaldehyde, and radioactive inaterials. As usced in this paragraph 16, "Envifonmental Law" means federal
laws and laws of the jurisdiction whore the Property is located thar velate to health, safery or environmental
protection.

S B G i

Risr,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani und agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender's apents (o collect the renis and revenues and
herehy directs each tenant of the Properly to pay the rents 1o Lender or Lender’s agents. However, prior 1o
Lender's notice 10 Borrower of Borrower's hreach of any covenant or agreement in the Security Inalrument,
Borrower shall collect and receive all rents and revenues of the Property as irusiee for the benetit of Lender
and Borrower. ‘This assignment of repis constitutes an absolute agsignment and not an assignment for
additional sccurily only. ’

If Lender pives notice ol hreach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for henclil of Lender only, 1o be applied to Ihe sums secured by the Security Instrument; (b) [ender
shall be entitled (0 collecr and receive all of the rents ol the Property: and (c) each lenant of the Property shall
pay all repts due and unpaid 1o Lender or Lender's agent on Lender's written demand fo the renant,

Borrower has nol executed any prior assignment of the rents and has not and will nol perform any act that
would prevent Lender from exercising its rights unduer this paragraph 17,

Lender shall nou be required o enier upon, take control of or maintuin the Properry before or afler giving
notice of hreach (o Barrower, However, Lender or i judicially appointed receiver may do so al any time there
is a breach. Any application of rents shall nor cure or waive any delault or invalidaie any other right or
remedy of Lender. This assipnment of rents ol the Propeny shall rerminate when the debt secured by the
Security Instewment is paid in full,

I8, Foreclosure Procedure. If Lender fequires imnwdiale payment in full under paragraph 9, Lender
may loreclose this Security Instrument by judicial proceeding. - Lender: shall be entitled W collect all expenses
incurred in pursuing the remedies provided inthis parageaph 18, including, but nor-limited to, reasonable
altorney's fues and costs of ritle evidence.

If the Lender's interest In this Sccwity Instrumens i85 held by the Secretary and the Sverclury rvequires
immediate payment in full under pacagraph 9, the Stcretary may Invoke the nofjudicial piwer of Sale provided
in the Single Family Moppage-foreclosure, Act of 1994 ("Act*) (12 UgS.C, 3751 et seqg.) by requesing a
foreclosure commissioner designated tnder theAct 1o commence - ToretloSure ‘and" 1o-sefl “1lie Property. as
provided in the Act, Nothing in thepreceding semence shall deprive-the Secretacy of.aay. rights otherwise
avuilable 10 a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this
Security Instrument without charpe to Borrower,

20. Waiver of Valuation und Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Sccurity Instrument. 1If one or more riders are execuled hy Borrower and recorded
together with this Security Instrument, the covenants ot each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)].

] Condominium Rider Growing Equity Rider

__| Graduaied Payment Rider Planned Unit Developmenr Rider
Other [specify] Legal Description
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Wilnesses:

‘QMQM‘?M/I ‘ (Seal)

ROBERTA. MCCANTS, JR. 7 Botrowar

(Scal)

-Borrower

(Seal)

Borrownr

(Seal)

-Bofowsy

|Gpuce Balow This Ling Fur Acknawikdgitmni|

STATE OF INDIANA, LAKE County ss:
Bufore me the undersipned, a Notary Public for

County, Suate of Indiana, pursonally appeared

ROBERT J, MCCANTS. IR, AN LUNMARRIED MAN

and acknowledped the exceution af this instrumedt tis - 6TH _ day.of - JANUARY, 2000

My Cormnisxion expires: Mﬁj

9/17/2001 Andrea A. Widlowski ey Rie
Lake County Resident

This instrument wias prepared by:
\‘QNCHOR,,MQE{’:I'GAGE CORPORATION
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LEGAL DESCRIPTION

Parcel 1: Part of the East half of the Southeast quarter of Section 24, Township 35 North,
Range 9 West of the Second Principal Meridian, Lake County, Indfana, described as commencing
at the Southwest corner of said East half; thence North 00 degrees 17 minutes 26 seconds East
along the West line of said East half, 1,693.10 feet; thence South 89 degrees 42 minutes 34
seconds East, 3.37 feet; thence South 54 degrees 50 minutes 00 seconds East, 216.00 feet;
thence North 75 degrees 35 minutes 00 seconds East, 448.00 feet; thence North 58 degrees 40
minutes 00 seconds East, 133.00 feet to the point of beginning; thence North 42 degrees 49
minutes 36 seconds west, 91.16 feet; thence North 44 degrees 02 minutes 32 seconds East,
16.25 feet; thence North 45 degrees 57 minutes 28 seconds West, 25.00 feet; thence
Northeasterly along a circular curve which is convex to the Southeast whose radius = 272.44
feet, tan%ent = 43,08 feet, deflection angle = 17 degrees 58 minutes 24 seconds, a distance
of 85.46 feet along said curve; thence South 63 degrees 55 minutes 52 seconds East, 113.78

feet; thence South 35 degrees 30 minutes 00 seconds West, 142,00 feet to the point of
beginning.

Parcel 2: Part of the East half of the Southeast quarter of Section 24, Township 35 North,
Range 9 West of the Second Principal Meridian, Lake County, Indiana, described as commencing
at the Southwest corner of said East half; thence North 00 degrees 17 minutes 26 seconds East

, along the West line of said East half, 1,693.10 feet; thence South 89 degrees 42 minutes 34

"\ seconds East, 3.37 feet; thence South 54 degrees 50 minutes 00 seconds East, 216.00 feet;
thence North 75 degrees 35 minutes 00 seconds East, 448.00 feet: thence North 58 degrees 40
minutes 00 seconds East, 133.00 feet to the point of beginning; thence North 35 deﬁrees 30
minutes 00 seconds East, 142.00 feet; thence South 63 degrees 55 minutes 52 seconds East,

© 38.57 feet; thence South 00 degrees 17 minutes 26 seconds West, 44 .44 feet; thence South 53
degrees 23 minutes 47 seconds West, 123,23 feet; thence North 42 degrees 49 minytes 36
seconds West, 26.14 feet to the point of beginning.
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LOAN NO,

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  6TH day of - JANUARY, : 2000,7
and is incorporated int” and 'shall be deemed 1o amendrand supplement the: Montgape: Peed of 1rust or
Security Deed (the "Sccurity Instrument” ) of the same. date given by the undersigned (the "Borrower”) (o
secure Borrower's Note to :

ANCHOR MORTGAGE CORPORATION, | ~ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4975 W. B2ND COURT

CROWN POINT,IN 46307

{Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements  made in the Security
Instrument, Borrower and Lender further covenant and agree as-follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In wudition to
the  Property  described in the Sceurity Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by, the Su.unty Instrument: building materials,
appliances and goods of every nature whatsoever now ovhereafier located in, on, or used, or intended to be
used in connection with (the Property, including, but not.limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, watery air and light, fir¢. prevention and  extinguishing
appdratus, security and access control apparatus, plunibing, bath tubs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators; dishwashers, disposals, washers, _dryers,” awnings, storm windows; storm
doors, screens, blinds, shades, vurtaing and curtain tods, attached mirrors, vabinets, panelling and attached
floor coverings now or hereafter attached to the Property, allof which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security lustrument. All of
the Toregoing together with the Property described in the Security Instrument (or the leaschold estate if the
Security Instrument is on a leaschold) are referred to-in this I-4 Family Rider and the’Security Instrument as
the "Property” ‘ :

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seck, agree o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ofdinances, regulations and requirements of any governmental
body applicable to the Property.,
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C. SUBORDINATE LIENS,  Except as permitted by tederal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
pernmission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning/Borrower’s occupancy of the Property is.deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain. in effect.

5. ASSIGNMENT OF LEASES.  Upon Lender’s request, Borrower shall assign to Lender all feases
of the Property and all security deposits miadevin cconneetiony with leasespol the WProperty. Upon the
assignment, Lender shall have the righttotmaedifys extendiorfterminateithelexisting feases and to exccute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instrument-is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT 'OF RECEIVER; LENDER INPOSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Instrument and (i1) Lender has given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional sceurity only.

If Lender gives notice ol breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums sccured by the Security Instrument;
(iiy Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender’s
written denand to-the tenant; (iv) unless applicable law: provides-otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first 1o the costs ‘o taking control of and managing the Property and
collecting the Rents, including, but not limited to, ‘attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, tases, assessments and other charges on the
Property. and then to the swins secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to accountfor only those Rents actually received; and(vi) Lender
shall be entitled to have a receiver appointed to take possession ot and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Rents of the Property are not sufficient to-cover-the costs-of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Seeurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.
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‘Lender, or Lender’s agtms or a judicially appomtcd receiver, shall not be required to ‘enter upon, take
control of or maintain the Property before or after giving notice of dctault to Borrower, However, ‘Lender,
Lender’s agents or a judicially appointed receiver may do so at any time ‘when a deiault occurs, - Any.
application” of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Propcrty ‘shall terminate wlu.n all lhe sums “secured by thc Sceurity
Instrument are ‘paid in {ull,

I. CROSS-DEFAULT I’R()VISION ‘Borrower's d'efault‘or breach uﬁdcf any.note. or agrecmcnt in’

which Lender has an interest shall be a breach under the becunty Instrumcnl and Lend(,r may mvoke any 01

the’ rumdus permitted by the Su,um y Instrament,

~BY SIGN ING BI'LOW. Bormwcr dccepts and agxcw 0 1hc ferms and provxslons LOﬂldde in llus 1~4
Family Rlder. ' '

SN e

ROBERTﬂ MCCANTS, JR/ L Baower
‘ ke (Seal)

Borrowe)

(Seal)

-Borrower

{Scal)

+Borfowsr
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