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THIS MORTGAGE ("Security Insument”) is given on January 05 RECORDER 00
The Morigagor is GINA MICHELETTO ("Borrower
This Security Instrument is given to PEOPLES BANK 8B . which is organized and existing under the laws of
THE STATE OF INDIANA . und whase address is 9204 COLUMBIA AVENUE

— MUNSTER, IN 46321 **ONE HUNDRED FORTY EIGHT THOUSAND DOLLARS AND ZERQ** (*Lender
Borrower owes Lender the principal sumof  **CENTSw ¥ . Doll.
(US. 5148,000.00 ). This debt is evidenced by Borrower's Not, dated the same dae as this Security Instrum:
("Note™). If not paid eurlicr, due and payable on July 05, 2000 . This Security Instwument secuces to Leader: (a) ¢

repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions und modifications; (b) the payment of all other sums, with intere
advanced 10 protect the security of this Sceurity Instrumeat; and (o) the performance of Borrower's covenants und agreements under this Sccurity Insmrume
and the Note. Por this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property locuted in

LAKE County, India-

LOT 46 IN SANDALWOOD SUBDIVISION, PHASE TWO, AN ADDITION TO THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 85 PAGE 44, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 3917 BAYBERRY LANE
HIGHLAND , Indiana 46322~ (*Property Address

Together with al) buildings and improvements Aow of liereafier upon ssid premiscsior any part thereof, andis)l herewloreor hereafier vacated alleys and stre
abutting ssid premises, and togecher with all fixtures and equipment now or hereafter installed for use in the operation of the building or buildings now or herealter «
said premises, including but not limited (o, all lightng, heating, cooling, ventilating. sir conditioning, plumbing, sprinkling, communicating and electrical systems, a:
the machinery, fixwres and equipment peruaining theteto, alt of which fixtures, equipment, shall be deemed to be pant of the real esiate,

Together with all of the rents, profits and Jeases thervof and the tenements, herediliments, cascments and appurienances. (Any reference herein to the morgug
*premises” shall be decmed 10 apply to the above described lands and said buildings, fixtures and equipment, and the rents profits and Icases thercot, and sa
tenements, hereditaments, easements and appurtenatices, unless the context shall require otierwise,)

Mortpagor does hereby covenant as follows:

(1) Mortgagor shall pay the principal and interest of said indebtedness according t the terins of said Note und shall pay ali other ainounts provided herein.

(2) At the time of execution and delivery of this instrument, Morigagor is well and truly seized of the premiscs in fee simple, free of all liens and encumbranc
whatsoever and will forever warrant and defend the same agsinst any and all claims whatever, and the licn created hereby is and will be kept a first lien upon sa
premises and every part thereof. Morgagor shall pny when due all water charges and all other amounts which might become » lien upon the premises prior to th
Mongage.

(3) Mortgagor shall pay when due all taxes and assessments that may be levied upon suid premises, and shall prompily deliver to Mortgagee receipts showit
payment thervof. Mortgagor shall pay when duc il taxes and assessments that may be lcvied upon oron account of this Mortgage or the indebiedness secured herel
or upan the inferest or estate in said premises created or represented by this Mongage, whether levicd against Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer the commission-of waste «n ssid premiscs and will keep the buildings. improvements, fixtures. equipme
and appliances now or hereafter thereon in good repair and will make replacements thercto as and when the sume become necessary. Mortpagor shall promptly noti
Mortgagee in writing of the occurrence of any loss or damage to the premises, Mortgagor shall not matcrislly alter the building, improvements, fixtures, equipment -
appliances now or hereafter upon said premises. or remove the same therefrom, or permit any. tenant of other person w do so, without the written consent of Morgage
Morgagor will not permit any portion of the premises 1o be used for any unjawful purpose. Mongagor will comply promptly with all Jaws, ordinances, regulations ar
orders of all public authorides having jurisdiction thereof relsting to the premises or the use, occupsncy and maintenance thereof, Mortgagee shall have the rightatar
titne, and from time to fime, 10 enter the premises for the purpose of inspecung the same,

(S) Mongagor will keep all buildings, improvements, fixtures, equipment and appliances. now or hereatter upon said premises and the reats thereof, insur:
against 1os and damage by fire and the perils covered by eatended coverage insurance, and against such other risks (including public liability insurance), and in suc
amounts, as may from time to time be required by Mongagee, and with such insurer or insurers as may from time to time be approved by Mortgagee, with the procee:
thereof payable 1o Mortgagee under a sandsrd mongage clause. The policies of all such insurance and all renewals thercof, together with receipts evidencing payme:
in full of the premiums theceon, shall be delivered prompily 10 Murtgagee. In the event of loss or Jsmage, the procesds of said insurunce shall be paid to Mortgap:
slone. Mortgagee is authorized to adjust and compromise such loss without the consenr uf Morigagor, 1o collect, receive and receipt for such proceeds in the name ¢
Mortgapee and Mongagor, and to endorse Morigagor'sname upon any check in payment thereof. The Power granted hereby shall be deemed to be coupled with ¢

interest and shall be irrevocable. Such proceeds shall be applied toward reimbursement of all costs and cxpenses of Morigagee in collecting said procesds, and 1owa!

N the payment of all amounts payable by Mornipagor to Montgagee hereunder, and towsrd the payment of the indebiedness secured hereby or any portion thereof, wheth,

or not then due or payable, or Mortgagee, at its option, may apply s3id insurence proceeds ot any pars thereof to the repar or rebuilding of said premises. All of sai

policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sule of the premises on foreclosure, the ownership of all policit

@ of insurance and the right to receive the procceds of any insurance paysble by reason of any loss therctofore or therafter necurring, shall pass 10 the purchaser at sai

sale und Mortgagor hereby appoints Mortgagee its attorney-in-fuct, in Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Tn the event that any person, firm, or corporation owning or owning an interest in, the premises. is adjudicated a bankrupl, or insolvent, or shall make o
assignment of the benefit of creditors, or shall take. or receive, the benefit of uny sct for reorganization, or if a receiver should be appointed for such owner, Mortgag
may, &t its option, declare the principal of the notc hereby secured und then outstanding to be due and payable immedistely: and upon such declaration, the sa:
principal, so declared to be due and payable. ogether with the interest accrued thereon, and together with any other sums secured hercby shall become and be due ar

j payable immediately, anything in this Mortgage ot in said Note 1o the contrary notwithsunding.

N (7) If default be made in the payment of any of the aforcsuid taxcs or assessments or in making repairs or replacement or in procuring and maintaining insuranc
and paying the premiums therefor, or in keeping or performing any other covenant of Mortgapor herein. Mortgagee inay, at its option and without any obligution on i
pan so 10 do. pay said wxes and assessments, make such repairs and replacements, ¢ffect such insurance, pay such premiums, and perform any other covenant «

. J Morgagor herein. All amounts expended by Mortgagee hereunder shall be secured herehy and shall be due and puyable by Mongagor to Morgagee forthwith ¢

- demand, with interest thereon al the rate st which interest accntes on amounts after the same become due under the Note.
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covering the premises, OF ANY PAIL UIETEUL, 3UAN COIIMUL Wwusiy worm
appropriate suate as now or hercafier amended, and by any other statute or law now or hereatter in effect,
() In the event it Mongupee bs made a party to uny suit or procecdings by reason of the interest of Mortgagee in the pnmlm. Mongagor shall reimburse

Mortzagee for all costs and expenses. including attomey fees, incurred by Morigagee in connection therewith. All amounts incurred by Mortgagee hereunder shall be
secured hereby and shall be due and payable by Mongagor to Mongagee focthwidh on deinand, with interest thereon at the rure at which interest accrues on umounts
after same become due.

(10) Should defavlt be made in the payment of the principal or interest of sald indehtedness or any part thereof, or in the payment of any other sums provided
herein, ot in the performsnce of uny covenant or condition provided herein, Mortgagec may at any time after such default, and without notice, declare the entire
principal balance of the indebtedness sccured herchy, together with interest thereon, to be duc and payable immediately. Lender may foreclose this morgage by
Judicial proccedings and shall be cntitled to collect in such proccedings all expenses of forectosure, including but not limited 10 reasonable attorney's fees and cost of

documenuary evidence of title reporss.,
(11) In the event of the taking of all or sny portion of the premises in any proceedings under the power of emincnt domain, the entire award rendeved in

such proceedings shall be paid 10 Mortgagee, to be applied toward reimbursement of all costs und expenses of Morigagee in connection with said proceedings.
and toward the payment of all amounts payable by Mortgugor © Mortgagee hercunder, snd toward the payment of (he indebtedness secured hereby, or any
portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any part thereof, 1o the repair or rebuilding of said

premises.
(12) As additonal security for the psyment of the indchiedness
agsessments, ut the time and in the manner herein agread, and for the performance of the covenants and agreements herein contined, the Mornigagor does hereby sell

assign, trunsfer and set over unto the Mongagec herein il the rents, profits, and income, whedher due or to become due under all orul or written leuses of the mortgage
premises in existence or coming into existence during the period this Mortgage is in effect. This assignment of rents shall run with the land and be good and valid as
against the Mortgagor herein, or those claiming by, under or through the Mortgagor, trom the date of the 1ecording of this instrument. This assignment shall costinue
to be operative during the foreclosure or any other proceeding taken to enforce this Mortgage. In the event of a xale on forcclosure which shall result in a deficiency,
this assignment shall stand as security during the redemprion period for the payment of such deficiency, v
In the event of default in any of the terms, condition greovenants of this Mortgage. the Mortgagor shall, upon demand therefor made by the Mortgagee, deliver : j

and surrender possession of the mortgnged premises o the Morigagee, who shall thereafier collect the rénts, und income therefrom, rent or lease said premises or
portion thereof upon such terms and for such time as it may deem best, 1enminaie any tenancy and maintain proceedings to recover rents or possession of the premises
from any tensm of frespasscr, and upply the net procecds of such rent and income to the folluwing purposes:

(a) Prescrvation of the premises;

(b)  Payment of taxes:

(¢) - Paymentofinsurance premiums:

(d)  Paymentofinswallmentsiof interest and principaldue under the terms of this Morigage,

In the event that the Mortgsgor fails, refuses or neglects 1o deliver or surcender such possession, the Mortgagee shall be entitled 1o thc appointment ot A recciver
of the property hereby mortgaged and of the earning, income, issues und profits. with such power 43 the court making such appmmmcm may confer,

(13) The funds secured hereby are to be advanced for use In the conseraction of certain improvements on gaid premises pursuant 1o « construction loan
Agreement between the Mortgagoe and Morigagee of even dare, which construction luan agreement is incorporated hercin by reference 1o the same effect as if fully set
forth and made a pant of this Mortpage. Any default under the werms und condition of said construction loan agrecment shall aiso constirute x default of this Mortgage.

. (14) In the cvent that Mortgsgor shall at any time sell, convey or transfer either dirccdy or indirectly the Mongaged premises or uny portion thereof, or uny
interest theeein, of cease to be the holder of the entire recond title 10 and heneficial interest in the mortgaged premises or any purt thereol, whether by sale or uny other
means whasocver, withoul the prior wnitten consent of Mortgagee, the entire indebtedness secured herehy may, at the wption of Mbh{;dgcb.be declured immediately
duc and payable without nutice. No transfer of the premises by Mortgagor with the prior writen eonsent of Mongagee, and no exténsion of time of payment or other
indulgence after such transfer shall operace to relcase or discharge Mortgagor, it being agrecd that the liability of Morntgagor shall continuc as principal until all of the
indebrednesx secured hereby is paid in full, notwithstnding ny transfer of said premises, extension of time or other indulgence to the then owner, or other uct which

represented by the Note herein described, interest thereon, insurance premiuma, taxes and
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might constitute A discharge of a surety.
(15) Mongagor will not, without the prior wrinten consent of Mortgagee, morigage or pledge as security for any other loans obtained by Morigagor. the premises

and improvements thereon, fixtures or personal property used in the operaiion of the improvements on the premises. 1€ any such morigage or pledge:in entered into
without the prior writen consent of the Mortgagee, the entire indebrediiess secured hereby, may, at the option of Mortgagee, be declarod immediately due and payable

without notice.
(16) All notices, demands und requests required or permitted to be given t0 Morigagor hereunder or by law shall be deemed delivered when depnsited in the

United States mail, with full postage prepaid thereon, addressed to Moregagor ut die last address of Mortgagor on the records of Mortgagee,
(17) Each and every of the rights, remediesand benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any nther of said Tights,

remedics or benefits, or of any other rights, remedies or benelits allowed by law. Any walver by Morigagee of sny default shull not constitute 2 waiver of any similur

or other default.
(18) All of the covenants and conditions hereof shall run with the land and shail be binding vpon the successors and assign of Mongagor, and shsll inwre to the

benefit of the successors and assign of Morigagee. “Any reference herein to "Morigagec” shall include the successors and assign of Morigsgee,
(19) Bocrower hereby waives all right of valuation und sppraisement,
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)
STATE OF INDIANA ) y
) ss: ]
COUNTY OF LAKE )
Before me, the undersipned, x Notary Public in and for said County and Suace, this day of
JANUARY 00 cume GINA MIC
Witness My Hand and Official Seal
Notw’ Public

My Commission Expires:  10/24/2000 Gloria Miller

RESIDENT OF COUNTY
This insvument prepsred by - DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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