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MORTGAGE

TRHIS MORTGAGE {s made this twenty-sevanhlf Decamber , 1999 | between the Mongagor,
JERRY L. FARRAR KUSBAND AND WIFEB
MARILYN 8. FARRAR !

~ (herein "Borrower"), and the Mortgagee,
CUSTOM MORTGAGE INC

, 8 corporation organized and
, whose address Js

existing under the lawa of
1712 N MBRIDIAN BTREET 6TE 300, IWDIANAPOLIS IN 46202
(herein “Lender"),

WHEREAS, Bogrower is indebred (o Lender in the principal sum of U.S.§ 52,100.00 , which
indebtedness is evidenced by Borrower’s nole dated December 27, 1999 and extensions and rencwals i
thereof (horeln "Note"), providing for monthly nstaliments of ‘principal and fnierest, with the balmcc of indebtedness, if not sooner - ‘

paid, duc and payableon . .~ Jenuary 1y 2020 |
TO SECURB to Lender the repayment of the indebtedness cvidenced by the Note, with inlereu thereon; the payment of all ]

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower hercin contained, Barrower) does hereby rmorigage, @grant and convey o Lender the

following described property located in the County of Lake '

State of Indiana:
LOT 38, THE PARK 16T ADDITION TO THE TOWN OF GRIFFITH, A8 SMOWN IN PLAT BOOK

. 36, PAGE 43, IN LAKE COUNTY, INDIANA.

MORE COMMONLY KNOWN AB) 1340 NORTH ARBOGAST STRERT, GRIFFITH, INDIANA 46319

which has the address of 1340 NORTH ARBONGAST STREET , GRIFFITH ,
' ' {Streeq] : (Ciry)
Indiana 46315 (hercin "Property Address");
{ZIP Code]

TOGETHER with all the improvemsnts now or hereaftor ceected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed w be and remain a part of the property covered by this Morgage; and all of tie foregoing,
together with sald property (ot the lcaschold estate if this Mortgage is on a leaschold) are hereinafter referred 10 as the "Propenty."

Borrower covenants that Borrower is lawfully seised of the cstate heteby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covcnantt that
Borrower warrants and will defend gencrally the titlc to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedncss

evidenced by the Note and late charges as provided in the Note,
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2. Funds for Taxes and Insurance. Subject to applicable law or a writtcn wajver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and intecest arc payable undet the Note, until the Note is paid in full, 2 sum (herein
"Punds’) equal w0 onc-iwelfth of the yearly taxes and assessmeats (including condominium and rflanncd unit development
asscsements, if any) which may attain priority over this Mortgage and ground tents on the Property. If any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as rcasonsbly cstimated iniilally and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall not be obligaied to make such paymenus of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an insticutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instirstion the deposits or sccounts of which are insured or
guaranieed by a federal or state agency (Including Lender if Lender is such an institudon), Lender shall arply the Funds to pay said
laxes, asseasments, insurance premiums and ground rents, Lendet may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said asscasments and bills, unless Lender pays Borrower Interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be pald to Borrower, and unless such sgreement is madc or applicablc law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give w0
Borrower, without charge, an annual accouniing of the Punds showing credits and debits to the Funds and the purpose for which
cach debic to the Punds was made. The Funds arc pledged as additional security for the sums secured by this Morigage.

Jf the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dares of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requited to pay said taxes, assessments,
insurancc premiums and ground renws as they fall due, such excess shall be, at Borrower's optioa, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, asscssments, insurance premiumas and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments as Lender may require,

Upon payment in full of all sums sccurcd by this Morigage, Lender shall prompdy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property Is sold.or the Propesty s otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or dts, acquisition by Lender, any Punds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unlcss applicable law provides otherwise; all paymenis received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lendet firet o payment of amounts payable to-Lender by Borrower under paragraph |
2 hereof, then to interest payable on the Note, and then to the principal of the Note. ]

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performall of Borrower's obligations under any
mortgage, deed of trust or other sccurity agreement with.a lien which has priority over this. Mortgage, Including Borrower's
covenants to make payments when due. Borrower shall pay or cause'(o'be paid all taxes, assessments and other charges, fines and
impositions atributable to the Property which may anain a priority over this Mortgage, and leasehold payments: of gtound rents, if
any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or horcafier crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may rcquirc and in
such amounts and for such periods as Lender may require. , ,

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in & form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject 1o the terms of any mortgage. deed of trust or othsr security agreement with a lien which has
priority over this Mortgage. -

In the event of loss, Borrower shall give prompt notice to the insurance carticr and Lender. Lender may make proof of loss if
not made prompily by Borrower.

If the Property s abandoned by Botrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 settle a ¢laim for insurance bencfits, Lender is authorized to ﬁ
collect and apply the insurance proceeds ar Lender’s option eithier to restoration oz repair of the Propery or to the sums secured by
this Mortgage. f

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developmenis. Borrower o
shall keep the Property in good repair and shall not commic waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or &
planncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws end regulations of the condominium or planned unit
development, and congtituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage, '
or if any action or procecding is commenced which materially affects’ Lender’s interest in the Property, then Lender, at Lender's !
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to protect Lender's intorcst. If Lender required mortgage insurance as a condition of making the loan
secured by this Morigage, Borrower shall pay the premiums requircd to mai such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender’s wrirten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parageaph 7. with intcrest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres 1o other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment (hereof, Nothing contalned in this paragraph 7 shall .
requirc Lender to incur any expense or take any action hereunder, -

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that
gﬂnger shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in

roperty.

9, Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with ‘any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a lien which has
priority over this Mortgage. ‘ '

10. Borrower Not Released; Forbearance By Lender Not a Walver. Bxtension of the time for payment or modification of
smortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
telease, in any manner, the lability of the or Borrower and Borrower's successors in interest. Lender shall not be required to
commence proccedings against such successor or refuse 1 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver

of or preclude tho cxcrcise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements herein
conained shall bind, and the righis hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borsower shall be joint and'several, Any Borrower who
co-signs this Mongage, but does not execute the Note, (a) is co-signing this Morigage only fo mortgage, grant and convey that
Borrower's interost in the Property to Londer under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
othcr accommodations with regard 1o the terms of this Mortgage or the Note without that Borrawer's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice. Except for any notice required under appllcable law to be given in another manner, (3) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Addrcss or at such other addrees as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by cenified mail to Lender's address stated herein of to such other address as Lender may designate
by notice to Borrower as provided herein, Any notice provided for in this Morgage shall be decmed 1o have been given to
Borrower or Lender when given in the manner designsted herein.

13. Governing Law; Severability. Thc statc and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mostgage. In the event
that any provision or clause of this Morgage or the Note conflicts with applicable Jaw, such conflict shall not affect other
provisions of thls Mortgago or the Note which can be given cffect without the conflicting provision, and to this end the provisiors
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shalldfulfill il of Borrower's obligations under any home rehabilitatlon,
improvement, repalr, or other loan agrecment which Borrower cnters ioto with Lender. Lender, at Lender's option, may require
Borrower (o execute and deliver to Lender, in i'form acceptable g0 Lender, anassignment ofany rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services la connection with Improvements made to the Property.

16. Transfer of the Property or e Beneficial Interest in Borrower. If all or any part of the Property or any interost in it Is
sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, atdts option, tequire immediate, payment in full of all sums sccured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercites this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlce 1s delivered or mailed within which Barrower must pay all sums secured by this Morgage. If
Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Mongage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agrec as follows: ,

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrawer’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in poragraph 12 hereof specifying: (1) the breach;
(2) the nction required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified in the notice, Lender, ot Lender’s option, mey declare all of the sums
secured by this Mortgage to be lmmediately due and payable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonabie attorneys’ fees, and costs of documentary evidence; absiracts and title reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued
at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
sgreements of Borrower contained in this Mortgage; (c) Borrower pays all seasonable expenses incurred by Lender in enforcing the
covenany and agreernents of Borrower contained in this Mongagr.. and in enforcing Lender’s remedies as pr0vidcd in paragraph
17 hereof, including, but not limited to, reasonable atorneys' fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be enitled, to the extent provided
by applicable law, to have a receiver appolnted by a court to enter upon, take possession of and manage the Propesty and to collect
the rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fecs, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those
rents actually received.

20. Release. Upon paymem of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower,

21, Waiver of Valuat{on and Appraisement. Borrower hereby waives all right of valuation and apprmement.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other ¢ncumbrance with a lien which has priority
over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encurnbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

CZ”’/O%/ M ' (Scal)

~~  JERRY L. FARR ~ -Borrowst

(Seal)

~Borrower

(Seal)

<Borrower

(Seal)
Borrower

(Sign Original Only)

STATE OF INDIANA, Lake Comgs -

On thix 0?'7“7 dayof [, Cemn bER ) 1‘7‘77 , before me, the undersigned, a Notary Public in
and for said County, personally appeared

Jerry Lo Facrac and Marilyy 'S, FarrAe
» and acknowledged the execution of tho forcgolng s

WITNESS my hand and official seal. . # v
My Commission Expires: /‘Q/MAA_O % '
. Noury Public
This instrument was prepared by: G, || t‘\ N a' Rnw.mm N
Oomm Expiree 11, 2000
™ m\\k&\ '
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