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THIS MORTGAGE ("Security Instrument®) is given'on. DECE ]
RONALD A. PAPP AND

JO MARIE PAPP, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
DUNELAND MORTGAGE

which is organized and existing under the laws , and whose
address is 307 EAST JEFFERSON
VALPARAISO, INDIAN 1"). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUS _

Dollars (U.S. $ 85,000.00 ).
This debt is evidenced by this Security Instrument ("Note"), which provides for

monthly payments, with the ful i payable on- JANUARY 1, 2030 .
This Security Instrument s : me he debt evidenced by the Note, with-interest, and all renewals,
extensions and modi S et of\all other sums, with interest, advanced under paragraph 7 to
protect the security of\this Secu he performance of Borrower’s covenants and agreements under this
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:
LOT 135 IN CHAPEL MANOR UNIT NUMBER 4B, IN THE TOWN OF MERRILLVILLE,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 36 PAGE 62, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 7758 DELAWARE COURT, MERRILLVILLE &

|Street, City],

Indiana 46410 [Zip Code) ("Property Addeéss”);

TOGETHER WITH all the improvements now or hereafter erected on the
fixtures now or hereafter a part of theproperty. All feplacements @

Lender on the day monthly payments are du
and assessments which may attain priority

S payable by Borrower to Lender, in accordance with
Wgance premiums. These items are called "Escrow Items."
to exceed the maximum amount a lender for a federally
under the federal Real Estate Settlement Procedures Act of
2t seq. ("RESPA"), unless another law that applies to the Funds
ind hold Funds in an amount not to exceed the lesser amount,

the provisions of paragraph 8, 1
Lender may, at any time, cofle

applicable law Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable.under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. B wer_shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay neNdi
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be qai
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evi

this Security Instrument. If Lender determines that any jpart 'of the Propert
this Security Instrument, Lender may give Borrower a notice identifying the
more of the actions set forth above within 10.days of the giving of notic

to Lender’s approval
der may, at Lender’s

option, obtain coverage to protect Lender’s rights in the Propert
All insurance policies and renewals shall be acceptable to tdandard mortgage clause. Lender

B
ender-and shall tntlude
shall have the right to hold the policies and renewa ender requires; Borro%mromplly give to Lender all receipts of
i 0

e to the insurance carrier and Lender,

€ all be applied to restoration or repair of the
Lender’s security is not lessened. If the restoration or
e insurance proceeds shall be applied to the sums
xcess paid to Borrower. If Borrower abandons the
hat'the insurance carrier has offered to settle a claim, then
proceeds to repair or restore the Property or to pay sums
he 30-day period will begin when the notice is given.

any application of proceeds to principal shall not extend or

Borrower’s right to-any insurance policies and proceeds resulting from
pass to Lender to the extent of the sums secured by this Security Instrument

atenanice and Protection of the Property; Borrower’s Loan Application;

: h, and use the Property as Borrower’s principal residence within sixty days after the
ecurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
¢ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
eriating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
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leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing\i
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unde
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt<of Bo ecured\by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts d estf
date of disbursement at the Note rate and shall be payable, with interest, upon notice requesting

payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition o by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance . for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeef, Borrower shall the premiums required to
obtain coverage substantially equivalent to the mortgage,insurance previou effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an a

substantially equivalent mortgage insuranceicoverage iis not available a suin equal to

d or ceased to

be in effect. Lender will accept, use’and, fetain these payments,as ao ance. Loss reserve
payments may no longer be required, at the option of Lende X nl and for the period
that Lender requires) provided by an insurer‘approved by e am be 5 gvaila inéd. Borrower shall pay

the premiums required to maintain mortgage insurance in effes i SRV requ1rement for mortgage

9. Inspection. Lender or its agent may make reas
Borrower notice at the time of or prior to an inspectia

shall be paid to Lender.

In the event of a total takin
whether or not then due, with
market value of the Property i
Security Instrument immediate

0 the sums secured by this Security Instrument,
a partial taking of the Property in which the fair
or’greater than the amount of the sums secured by this
and Lender otherwise agree in writing, the sums sccured by
P ocecds multiplied by the following fraction: (a) the total
ded by (b) the fair market value of the Property immediately
he event of a partial taking of the Property in which the fair

amount of the sums secu
before the taking. A

writing or unless applicable law otherwise provides, the proceeds shall
3 ment whether or:nof'the sums are then due.

postpone thexdde date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

@D -BR(IN} (3607) Page 4 of 7

Form 3016 9/80 WJA .
Initials: k»“
/,

|




99014473

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil b refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note y ing a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a paftial prépaynie
prepayment charge under the Note,

Security Instrument shall be deemed to have been given to Borrower or Lender whe
15. Governing Law; Severability. This Security sinstrument shally b

given effect without the conflicting provision. To this end the proyisi
to be severable.

Lender’s prior written consent, Lender may, at its option, reg
Security Instrument. However, this option shall not be exercised by
of this Security Instrument.

If Lender exercises this option, Lender shal

‘
Borfower must pay all sums secured by this

Security Instrument. If Borrower fails to ps se_St of this period, Lender may invoke any remedies

enforcement of this Security ! iscontinue e pti the earlier of: (a) 5 days (or such other period as
applicable law may specify for \rei :
Security Instrument; or (b) en
Lender all sums which t

Instrument. Those conditions are that Borrower: (a) pays
strument and the Note as if no acceleration had occurred; (b)
cures any default of s all expenses incurred in enforcing this Security Instrument,
including, but not li Q takes such action as Lender may reasonably require to assure
that the lien of this i 2 ghits in the Property and Borrower's obligation to pay the sums secured by

e sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
: cer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petro products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matertals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper cated that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera

er’s bréeach

the'd re the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which\the defa ust be cured; and
(d) that failure to cure the default on or before the date specified In the r 1 acceleration of the sums
secured by this Security Instrument, foreclosure by judicialyproceeding aiid s
inform Borrower of the right fo reinstate after acceleration and the rig
non-existence of a default or any other defense of' Borrower to accelers

22. Release. Upon payment of all sums secured by this\Se
without charge to Borrower.
23. Waiver of Valuation and Appraisement. B

the covenants and agreements of th a part of this Security Instrument,

[Check applicable box(es))
(] Adjustable Rate Ride (] 1-4 Family Rider
Graduated Payment R L] Biweekly Payment Rider
[__] Balloon Rider Second Home Rider
[ VA Rider
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BY SIGNING BELOW, Borrower accepts and agrees to t

covenants contained jn-thi ment and
in any rider(s) executed by Borrower and recorded with it. f )
Witnesses:
O D
D P\

N (Seal)
a. )

-Borrower

(Seal)

-Borrower
f@

(Seal)

-Borrower

STATE OF INDIANA, LAKE

On this 22ND

and for said County, personally appeared
RONALD A. PAPP AND JO MARI

WITNESS my hand and ial seal@
My Commission Expires: 3=

=07
Resident of Lake
This instrument was pre

by:
BOB JONES S
VALPARAISO, (IN 4

2D -6RIIN} 9607)
)

b AN }
Z, ¢ "‘prB\—\?"
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Dy, QUNTY +
W
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