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Mttn: Trailing Bocveants Area MORTGAGE Applicatdon & S o s
;gg\g.foggh K ;’m Roa (With Puture Advance Clause)
A AN {BS. The date of this Mortgage  (Security Instrument) is
%.E’b..e.....f:" ..... [}";g woand the parties, thelr addresses  and tax identification

pumbers, if required, are as follows
MORTGAGOR:

John R[Feely, Belen,C Feely
husband and wife

wooo If checked, refcr to the attached Addendum

Mortgagors, their signatures and acknowledgments,
LENDER;

Conseco Bank, Inc.
Cottonwood Corporate Center
2825 E Cottonwood Prky 230
Salt Lake City, UT 84121

INDIANA - MORTGAGE  (NOT FOR FNMA, FRIMC,RIA of VAUSTD)
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2., CONVEYANCE, For good and valuable consideraton, the receipt and sufficiency of which' is
acknowledged, and to sccure the Secured Debt (defined below) and Mortgagor's

performance  under this Securlty Instrumcnt, Mortgagor grants, bargains, conveys, mortgages
and warrants to Lender the following described property:

See Exhibit A

The property is located in ....make R o ... ... 0% | VIR croboreces Cereens Creesenes
(Covnity)
““8.'4.?-'.‘.S'P.F:‘}“C‘.e".s't.:“r:.e.'e”t”” lllll [ EENX XN NENN] D}.{llacn"“nlollli‘lltt“ llllll V4ssa0ney Itsnesnsep “ll.llndiana .‘.4..6'.3.'2'4.".'."“
(Addres) ! (City) (1P Code)

ToF.elhcr with all rights, ecasements, al)purtcnanccs. royalties, mineral rights, oil and gas
rights, all water and riparfan rights, ditchcs, and water stock and all existing and future
improvements,  structures, fixtures, and replacements that may now, or at any time in the
future, be part of tho real estate described above (all refotred to as "Property").
3, MAXIMUM OBLIGATION LIMIT. The total pringlral 8m8xbnt sccured by this Security
Instrument  at any onc time shall not exceed $....05:,200.00 ... vvoeeeo This limitation
of amount does not include Interest and other fees and charges validly made pursuant to this
Security Instrumcnt., Also, this limitation does not apply to advances made under tho terms of
this Security Instrument  to protect Lender’s security and to perform any of the covenants
contained in this Sccurity Instrument,

4. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:
A, Dcbt incurred under the tcrms of all promissory note(s), contract(s), guaranty(s) or
other evidence of debt described clow and all their extensions,  rcnewals,

modifications  or substitutions, (When referencing  the debts below it is suggested that
you include items such as borrowers' names, note amounts, Interest ratcs, maturity

dates, etc.)
Note dated October 13, 1999, between Conseco Bank, Inc. and John R
Fealy, Belen C Feely, for $61,200.00, maturing November 2, 2024,

B. All foture advances from Lender to Mortgagor or other futuro obligations of Mortgagor
to Lender under any promissory mnole, contract, guaranty, or other evidence of debt
exccuted by Mortgagor in favor of Lender executed after this Security Instrument
whether  or “not this Security Instrument Is specifically refercnced. If more than one
crson  signs this Security’ Instrument, each Mortgagor agrees that this Sccurity

nstrument  will sccure all fulure advances and futurc obligations that are given to or
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10.

11,

incurred by any onc or more¢ Mortgagor, or any one or more Mortgagor and others. All

futurc advances and other future obligations “are secured by this Security Instrument

even though all or part may not yet be advanced. All future advances and other future
obligations arc secured as if inade on the date of this Security Instrument. Nothing in
this Sccurity Instrument shall constitute a commitment to make additional or future

loans or advances in any amount. Any such commitment must be agreed to in 4

separate writing,

C. All obligations ~Mortgagor owes to Lender, which iay later arise, to the exlent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any
de?oslt account agreement between Mortgagor and Lender, L

All additional sums advanced and expenses incurred by Lender for insuring, preserving
or othcrwise protecting  tho Property and its value and any other sums advanced and
expenses incurred by Lender under the terms of this Security Instrument, .

This Security Instrument will not secure any other debt if Lender fails to give any required
notice of lhe right of rescission, .

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when
duc and In accordance with the tcrms of the Secured Debt and this Security Instrument, .
WARRANTY OF TITLE, Mortgagor warrants that Mortgagor 18 or will be lawfully seized of the
estate conveyed by this Security Instrument and has the right to grant, bargain, convey, sell,
mortgage and warrant  the  Property. Mortgagor _also  warrants  that the Property s
unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard _to any other mortgape, deed of trust, security
agrecment  or other lien document = that created (a prior se¢urity interest or encumbrance  on
the Property, Mortgagor agrees:

A. To make all payments whemdue and to perform or. comply with all coyenants.

B. To promptly deliver'to Tender any‘notices that Mortgagor recéives from the holder,

C. Not to allow any modification . 0r extension - of, |not to, request! any futurc advances under
any note or agreement securcd by the lien document — without Lender's prior written
consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments,  llens, encumbrances,
lease payments, ground rents, utilitics, and other charges relating to the Property when due.
Lender may require Mortgagor to provide to Iender copies of all notices that such amounts
arc due and the rcceipts evidencing Mortgagor's — payment, Mortgagor will defend title to the
Property against any claims that would impair the lien of this Sccurity JInstrument. Mortgagor
agrees to assign to Lender, as requested Dby Lender, any rights, claims or defenses Mortgagor
may have against parties who suBRlX labor or materials (o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Sccured Debt to be immediately duc and payable upon the creation of, or contract for (he
creation of, any lien, encumbrance, transfcr or sale of the Property. This right s subject to
the restrictions = imposed br federal law ()2 C.F.R;591), as applicable, This covenant shall run
with the Property and shall remain in effect until the Secured Debt Is paid in full and this
Socurilty Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION., Mortpagor will keep the
Property in good condition and make all repairs that are rcasonahly necessary. Morigagor
shall not commit or allow any waste, impalrment, or deterioration  of the Property, Mortgagor
will keep the Property free of noxious weeds and prasses, Mortgagor agrees that the nature
of the oceupancy and use will not substantially ~ change without Jender’s prior written
consent, Mortgagor will not permit  any change In any license, restrictive covenant or
casement  without  Lender’s prior written consent, Mortgagor  will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Propetty.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time
for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of
or hefore an inspection speclfyln§ a reasonable purposc for the inSpection.  Any inspection  of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's Inspection.

AUTIHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the caovenants
contained in this Sccurity Instrument, Lender may, without notice, perform or cause them to
be performed. Mortgagor appoints Lender as attorney jn fact to sign Mortgagor's name or
pay any amount necessaty for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform  will not preclude Lender
from coxercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Property is discontioued or not carried on jn a reasonable  manner,
Lender may take all steps nccessary to protect Lender's security interest in the Property,
including completion of the construction.

D.

O 1991 Kuden Syvtons, bic., SL CJoxd, MN Fona GTH-MTGLAZIN 42487 GEISIS090 (A1) (pyge S oI 1)

TR TeRTTHT S

Y

- T o . . .
- N - S s
P T L Ly i v-a- TSR Pt AT 100

Bt



©

&)

12.

13.

14,

15.

16.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys
mortgages and warrants to Lender as additional security all the right, title and intercst in and
to any and all existing or fumre leases, subleases, and any other written or verbal
agreements  for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications  or substitutions ~ of such agreements  (all referred  to as
"Leases”) and rents, issues and profits Sall referred  to as “"Rents"). Mortgagor will promptly
provide l.ender with truc and correct copics of all existing and future Leases, Mortgagor may
collect, reccive, enjoy and use the Renis so Jong as Mortgagor is not in default under the
terms of this Security Instrument. ‘ ) )

Mortgagor acknowledges that this assignment  is immediately cffective between the parties
o this Security Instrument and effective as to third parties on the recording of this Sccurity
Instrument. Mortgagor agrees that Lender js entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents duc or to become due directly to Lender after such
recording, however Lender agrces not to notify Mortgagor's tenants until Mortgagor  defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants Fay all Rents due or to bocome due directly to Lender. Immediately after Lender
gives notice of default, Mortgagor agrees. that cither Lender or Mortgagor may notify the
tcnants  and demand that all future Rents be paid directly to Lender. On recciving notice of
default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession  and will receive ariy Rents _in trust for Lender. and will not commingle the Rents
with any other funds. Any amounts” “.collected “will ‘be“ applicd - as provided in this Security
Instrument.  Mortgagor ~warrants _that no_default exists under the leases or any applicable
Jandlord/tenant aw, ‘Mortgagor " also’ agrees (o maintain/ and tcquire any tenant to comply
with the terms of the Leases and applicable law,

LEASEIHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor —agrees  to
comply with the pcovisions = of any lease 'if this ™ Security " Instrument {s on a leasehold. If the
Property Includes — a uonity in.a condomininm, , ..or. 4 planned, - unit-idevelopment,  Mortgagor  wiil
pertorm  all of Mortgagor's  duties  under the covenants, Dy-laws, or regulations  of the
condominium or planned unit development. _ ‘
DEFAULT, Mortgagor will be in dcfault if anf' party obligated on the Securcd Debt fails to
make payment when due. Mortgagor will be in dcfault if @ breach occurs under the terms of
this Security Instrument or any other document exccuted for the purpose of creating,
securing or guarantying  the Sccured Debt. A good faith belief by Lender that Lender at any
time Is insecurc  with respect to any person or entity obligated on the Secured Debt or that
the prospect of any payment or the value of the Property is impaired shall also constitute an
event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will requicc  Lender to
provide Morigagor with notice of the right to cure or other notices and may establish time
schedules  for foreclosure actions. Subject to these limitations, if any, Lender may accelerale
the Secured Debt and foreclose this Secority Instrument in a manner provided by law if
Mortgagor #s in default.

At the optlon of lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately - due and payable, after giving notice if required by law,
upon the occurrence  of a default or anytime thereafter. In addition, lender shall be entitled
to all the remedies provided b{ law, the terms of the Secured Debt, this Security Instrument
and any related documents,  All remedies are distinct, cumulative and not exclusive, and the
Lender is entitlied  to all remedies  provided - at law or equity, whether or not expressly set
forth. The acceptance by Lender of any Sum in payment or partial payment on the Secured
Debt aflter the balance is due or is accelerated  or after forcclosure proceedings  are filed shall
not constitute  a waiver of Lender's right to requite complete cure of any cxisting  default. By
not excrcising any remedy on Mortgagor's dcfault, Lender does not waive Lender's right to
later consider the cvent a default if it continues or happens again,

RXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
when prohfbxted by law, Mortgagor aprees to pay all of Lender’s expenses If Mortgagor
breaches any covenant In this Security Instrument. Mortgagor will also pay on demand
amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the
Property and Lender’s security interest. These expenses  will bear interest from the datc of
thc payment until paid in full at the highest interest rate in effect as provided in the terms of
the Sccured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting  Lender’s rights and remedies  under this  Security
Instrument.  This amount may include, but is not limited to, attorneys’ fees, court costs, and
other legal cxpenses. This amount does not include attorneys' fees for a salaried cmployee
of the Lender. This Security Instrument shall remain in effect until released. Mortgagor
agrees to pay for any recordation costs of such release.
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18.

19.

20.
21.
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ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1)
Environmental Law mcans, without limitation, the Comprehensive  Environmental Response,
Compcnsation  and Liability Act (CERCLA,42 U.S.C. 9601 et seq.), and all other federal, state
and local laws, regulations,  ordinanccs, court orders, attorney general  opinlons  or
interpretive  letters  concerning  the public health, safety, welfare, cnvironment or a hazardous
substance; and (2) Hazardous Substancc means any toxic, radioactive or bazardous material,
waste, pollutant “or contaminant  which has characteristics  which render  the  substance
dangerous  or potentially dangerons to the public health, safety, welfare or environment, The
term  includes, without limitation, any substances decfined as “hazardous material," “toxic
substances,”  “hazardous waste," "hazardous substance, or “regulated substance” under any
FEnviropmental Law,

Mortgagor represents, warrants and agrees that:

A.Txcept as previously disclosed and acknowledged  in writing to Lender, no Mazardous
Substance 1s or will be located, stored or released on or in the Property, This restriction
does not apply to small quantities of Hazardous Substances that are generally
recognized to be appropriate for the normal usc and maintenance of the Property.

B.Ixcept as previously disclosed and acknowledged ' in writing to Lender, Mortgagor and
every tenant have been, are, and shall remaln in full compliance with any applicable
Environmental Law,

C.Mortgagor shall immediately “‘notify “Lender “jt a ‘yelease or threatened  release of a
Hazardous Substance_ .occurg on, under _or about the Property or there is a violation of
any Environmental Law concerniné,v the Propcréy. In‘such &n event, Mortgagor shall take
all necessary remedial action in accordance with any Environinental Law.

D.Mortgagor shalpimmediately . . notify, Lender in.writing . as_soon .as” Morigagor has rcason to
believe there is any pending or threatcned — investigation, claim, or proceeding relating to
the release or threatened | release’  of jany «Hazardoos: ( Substance or the violation of any
Environmental Law,

CONDEMNATION. Monga or will give Lender prompt notice of any Pcndin or threatencd

uction, by private or public entitics to purchase or take any or all of the Property through

condemnation,  emincnt  domain, or any other means. Mortgagor authorizes  Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor

assigns  to Lender the proceeds of any award or claim for damages conmected with a
condempation  or other taking of all or any part of the Property. Such proceeds shall be
considcred payments and will be applied as provided in this Security Instrument. This
assipnment  of procceds  Is subject to the terms of any prior mortgage, deed of trust, security
agrcement or other lien document,

INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and
olher hazards and risks reasonably associated '~ with the Property due to its ty{); and Jocation.
This insurance  shall be maintain in the ‘amounts. and for the perlods that Lender requircs,

The insurance - carrier ﬁroviding the  insurance « shall bec chosen by Mortgagor subject to
Lender’s approval, which shall not bc unreasonably: -~ withheld. If Mortgagor fails to maintain

the coverage described  above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in tho Property according to the terms of this Security Instrument.

All Insurance policies and rencwals shall be acceptable to Lender and shall include a standard

*mortgage clause” and, where applicable, ~ “loss payee clause.” Mortgagor shall immediately

notify  Lender of cancellation  or termlnation” “of the insurance. Lender shall have the right to
hold the policies and renewals, If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give
immediate notico to the jnsurance carrier and Lender. Lender may make proof of loss I not
mado Immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied (o the restoration

or repair of the Property or to the Secured Debt, whether or not then due, at Lender’s option.
Any application of proceeds to principal shall not extend or postpone the due date of the
scheduled  payment nor change the amount of zmid payment. Any cxcess will be pald to the
Mortgagor, If the Property Is acquired by Lender, Mortgagor’s rigfht to any insurance policies
and proceeds resulting from damage to the Property before the acquisition shall pass to
1.ender to the extent of the Secured Debt immediately before the acquisition,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement,

Mortgagor will not be requircd to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, any financial  statcment  or information  Lender may deem  reasonably

necessary.  Mortgagor  aprees to sign, deliver, and file any additional documents or
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© 22,

23,

24.

25.

26.

certifications  that Lcnder may consider necessary  to perfect, continue, and preserve

Mortgagor's  obligations under this Security Instrument and Lepder's licn status ~ on the
Properly, In addition, Lender may file a financing statement signed by the Lender Instead of
Momagor with the a {gﬂ)riam ublic officlals.

JOINT "AND INDI AL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Sccurity Instrument are joint and individual. If Mortgagor signs this Sccurity
Insteument  but does not sign an evidence of debt, Morttga'.ﬁor does so only to mortgage

Mortgagor's  interest in the Property to securc payment of the Secured Debt and Mortgagor

docs not agree to be personally liable on the Sccured Debt. If this Security Instrument

secures a guaranty between Lender and Mortgagor, Mortgagor agrees to walve any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. lese rights may include, but are not limited to, any
anti-deficiency o one-actfon  laws. Mortgagor agrees that Lender and any party to this
Security Instrument may extend, modify or mako any change in the terms of this Security
Instrumient - or any evidence of debt without Mortgagor’s consent. Such a change will not
relcase Mortgagor from the terms of this Sccurity Instrument, * The duties and benefits  of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and

Lender, .
APPLICABLE LAW; SUVERABILITY; INTERPRETATION. This Security Instrument is governcd
by the laws of the jurisdiction -imywhich Lender is located, except to the extent otherwise
requircd by the laws of the ‘jurlsdiction” " wheré = the Pm{»erty is located. This Sccurity
Instrument 18 complcte and fully integrated. This Security Instrument. may not be amended or
modified by oral apreementy, | (Any section [in this' Security | Instrument, attachments,  or any
agreement  telated to-the Secured” Debt “that™ conflicts “ with “applicable faw will not be effective,
unless that law cxpressly . oc impliedly permits the variations by written apgreement.  If any
section  of this Security “Instrament “'cannot' “be" enforced © according)” o its terms, that section
will he severcd and will_not affect the cnforccability = of the remainder of this Security
lostrument.  Whenever used, *the™ singular < ‘Shall “include™ the”‘plural “and the plural the singular,
The captions and headings of the sections of this Security Instrument are for convenience
only and are not to be used to interpret or definc the terms of this Security Instrument. Time
is of tho cssence in this Security Instrument. ) .
NOTICE. Unless otherwise requirced by law, any notice shall be given by delivering it or by
mailing it by first class mail to the appropriate parly’s address on page 1 of this Security
Instrument, or to any other address designated in writing. Notice to one mortgagor  will be
deemed to be notice to all moctgagors. )

WAIVERS. Except to the extent prohibited by law, Morlgagor waives and releases any and all
rights and rcmedies Mortgagor may now have or acquire in the future relating to
redemption,  reinstatement, and the marshalling of liens and assets. Mortgagor waives all
rights of valvation and appra(sement.

OTHRER TERMS. If checked, the following are applicable to this Security Instrument:

vooee. Line of Credit, The Secured Debt includes a revolving line of credit provision, Although
the Secured  Debt may be reduced < to'a zero balance, this Securlty Instrument will remain
in effect untll released.

...... Construction  Loan. This Security Instrumcnt secures an obligation incurred for the
construction of an improvement on the Property,
...... Fixture Flling. Mortgagor grants  to Lender & security interest in all goods that

Mortgagor owns now or jn the future and that are or will become fixtures related to the
Property. This Security Instroment suffices as & financing statement and any catbon,
photographic  or other reproduction may be flled of record for purposes of Article 9 of
the Uniform Commercial Code.

«....Riders, The covenants and agreements of each of the ridets checked below arc
Incorporated  into and supplement and amend the terms of this Security Jnstrument.
[Check all applicable items]
vver.. Condominium Rider ....... Planned Unit Development Rider ...... Other .....cvcenniee,

...... Additional Terms,
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iS: By signing below, Mortgagor agrees to the terms and covenants contained in
3:&%&3&; lnstyr\:rr}x;cntg and in an atgmhments Mortgagor also acknowledges receipt of &
copy of this Security Instrument on the date stated on page 1.

(00377 Bokes O Aok, 104385

(Dute) Glwan)  palen C Feely (Paz)
(‘D'I‘:;‘;‘r.'; llllllllllll 40000000 (XA ANNE] [EXEREY " | toksase .'.26.‘"':)".‘.‘.'.&s.‘.‘;‘.‘.nlr.'a')""""‘..'..."...‘...'.. LEREN N ] (D.u)
OWIL.BDGMENT:
Ackn STATE OF .;#fdiana JOUNTY,OF...Lake . ... g 15155
............... Vieeyeds Nota I’ublu. this /%34
- ?:;o?f P "7 ?f ...... gain R Fasly, Balen'C Fesly ry eessatraessensnssssants
............... . acknowlcd;,ed the execution of the annex mortgage. .
My commission expires:
6“‘) ("Mll’y I‘tl»llc) ooooo “resseny s
(NMM)I Cwnty) s YU U UMD DU U SIN thesnernn reve
Tl"\ instﬂlment as awd by ----- besssane srrtsense $rosiansee "t"'@!u.' LlNDA K NIGH ’
.991:1.80.9‘9"'8&!}”” P.--Jo)- ----------- tessen 4sss0a0 sy t4ss00ver LR XN f }Pa ----- ? No'a[y Phbl](, lndlano ’
g ) Fe. the County of Tippecanoe |
j Commission Explres: |
February 24, 2001
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EXHIBIT A
1 c tio

The Rast Half of Lot 14, al) of Lots 15 and 16, Baldwin Manor Bubdivision to

Hammond, in the City of Hammond, as shown in Plat Book 29, Page 39, in Lake
County, Indiana, :

Parcel ID: 26-32-196-0015




