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This mortgage made on 10/18/89  betweenNICHAEL K. KEDONICAND Josephine M. Medonic

e o
.

; oy T
herainafter refarred to as MORTGAGOR(S), and ASSOCIATES HONE EQUITY SEAVICES,. ING -
14415 SOUTA SOTH ‘STREET SUTTE 100" " PHOENIX, AZ 85044~ - wnose eddress fs

hereinatter refarrad to es MORTGAGEE.

WITNESSETH: Mortgagor(s) a’omtly and severally grants, bargains, sells, conv-¥| and mortgeges to Mortgages, its successors and
ntﬁn& B’"bd"' proporty hereinafter descrived, as sacurity for the payment of a Note of even d.'f ”sovrhh in the amount of
§ ¢2,30. . together with interest as provided in the Note which has a final payment dete of  10/25/14

The propsrty hersby mortgaged, and described below, includes all improvements and fixtures now sttached together with sase-
ments, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter describad, with ali the ptivilsges and appurtensnces tharaunto belonging
unto Mortgegee, its successore and assigns; forever; and Mortgagor(syhereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to convey the same, that the title so conveyed is clear, free and unencum-
bered excopt as hereinafier appears, snd that/Mortgegor(s) will forevar warrant and defend the same unto Mortgages sgainst all
claims whatsoever except those prierencumbrances, if any, hereinatter shown,

If Mortgagor(s) shall fully psrform all the tarms and conditions of this mortgage and shall psy in full in accordance with ite terms,
the obligations which this merigage secures, then this mortgageshall be nul, void and of no further forceand efact.

MORTGAGOR(S) AGREES: To keep the- mortgaged property, including the buildings and improvemente therean, fully insured
ot o!l times against all hezards with ap insurance company.authorized to do business in the, State of indiana, acceptatle to Mortgages,
which policy shall contain s ioss-payableclause)in favor of Mortgsges s its intesast)may appear, and if Mortgagor(s) fails to do so, it
hereby outhorizes Mortgageas to insure or renew insurance on said property in @ sum not excesding the amount of the indebtedness
of Mortgagor(s) for a period not excesding the term of such indebtadness and to charge Mortgagor(s} with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgloor(s) agrees to be
fully responsible for damage or loss resulting from any cause whatsoever. Mortgagor(s) agrass that any sums advanced or expended
by Mortgages for the protection or guurvnion of the property shall be repaid upon damand and if not so paid shall be secured
hereby. Mortgsgor(s) further agrees: To pay il taxes, assessments. bills for repairs ond any other expenses incident to the ownership
of the mortgaged property when due in ordsr that no fien supsrior to that of this mortgege and not now existing may be crested
against the property during the tarm of this mortgage. and to pay, when dus, ali instaliments of interest and principal on acecount of
any indebtedness which may be sscured by a lien luﬁorlorto the lisn of this mortgage and existing on the date hereof. If Mortgagor(s)
fails to make sny of the foregoing payments. it heraby authorizes Mortgages to pay the same on its behsll, and to charge
Mortgagor(s}) with the amount sc paid, adding the same to the indebtedness of Mortgagor(s) securad hereby. To exercise due
diligence in the operation, management and occupstion of the mortgaged property and improvemsnts thereon, and not to commit or
allow waste on the mortgaged premises, and to keep the mortgaged property in its present condition and repair. normal and ordinary
depreciation sxcepted

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the
payment of sny instaliments when dus, or if Monyanor(-) shall become bankrupt or insolvent, or make an assignment for the benafit
of creditors, or have a receiver appointed, or should the mortgaged property or any part theroof be attached, levied upon or seized, or
it any of the rapresentations, warranties or statements of Mortgegor(s) herain contained be incorrect or if the Mortgagor(s) shall oban-
don the mortgaged property, or sell or attempt to eell all or anx part ol the same, then the whole amount heraby secured shall, at
Moartgagee's option, become immadiately due and payvabie; without notice or demand, and shall be collectible in a suit at lew or by
foreclosure of this mortgage. In any cese, regardiess of such enforcament, Mortgagee shall be entitled to the immediate possession ot
the mortgagad propsrty with the rents, issues. incoma and profits therefrom, with or without foreclosure or other procesdings.
Mortgagor(s) shall pay all costs which may be incuried or pald by Mortqages in connection with any sut or procesding to which it
may be a party by reason of the exacution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagor(s)
will pay to the Mortg . in addition to taxable costs and & reasonable fee for the search made and preparstion for such foraciosure,
all other and further expsnses of foreciosure and sale, including expsnses, {e8s and payments made to prevent or remove the imposi
!ialr; of liens or claims against the propeny and expensos of upkeep and repsir.made in order to place the same in a condition to be
sold.

No fallure on the part of Mortgages to axercise mny of 118 rights hateunder for defauits or breaches of covenant shall be construed
to prejudiceits rights in the event of any other or subsequent dafeults or breaches of covenant, and no delay on the part of Mortgages
In exercising any of such rights shall be construed to preciude it from the exercise thareof at eny time during the continuance of any
l-uc:h default or breach of covenant, and Mortgagee may enforce any one or more remedies hereunder successively or concurrently at
ts option.

All rights and obligations hareunder shall sxtend to and be binding upon the several heirs, successors, executors, administrators
and assigns of the parties hereto.

The plural 8s used in this instrument shatl iInclude the singular where applicable.
ol The real property hereby mortgaged is located in LAKE

owa:
L?)T 18 IN TRAILS END FIRST SUBDIVISION IN THE CITY OF HAMMOND, AS SAME
APPEARS OF RECORD IN PLAT BOOK 50, PAGE 58, IN THE RECOROER'S OFFICE,

LAKE COUNTY, INDIANA. ;//)/M)
=Ny

County, State of Indiena, and is described as
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER
STATE OF INDIANA, COUNTY OF (JQLQ . 8§
Before me, the undersigned, a notary public in snd for said county and state, personally appesred hl‘.’c‘-\ b ﬂ)“b": c
O and acknowledged the sxscution of the foregoing mortgegs.

IN WITNESS WHEREOF | have hereunder subscribed my namae and affixed my official ses! this ﬁ day of mf_.

My commission expires

NOTARY PUBLIC

ool
A r111 NOTARY: PLEASE PRINT NAME'AND COUNTY
This instrumaent was prepared by
IN FRNONBOZ ..,'.‘,"‘.’,3',
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