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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...0c.tahex..J4a..1999.......
and the parties, their addresses and tax identification numbers, if required, are as follows:

.%‘ MORTGAGOR: Constance Kay Waterstraat

§
g

3 C1If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
@ signatures and acknowledgments.

LENDER: Griffith Savings Bank

-

2. CONVEYANCE. For good:and:valuable consideration, the receipt @nd sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants; bargains, conveys; ‘mortgages and warrants to Lender the
following described property:

Lot 2, Lincolnwood North Subdivision, in the Town of Schererville, as shown on
Plat Book 37, page 67, in Lake County, Indiana.

The property is located in w..ceeiinees .Lake....(.& ...... E at..235.Ixoquais. Read...........
unty
..................................................................... s ennnnaBhererVille.. ..., Indiana ... 40373,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed $ .10a000.,00........ovvreveirinrirnnee . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

_— A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
RN debt described below and all their extensions, renewals, modifications or substitutions. (You must

specifically identify the debt(s) secured and include the final maturity date of such debt(s).)
1]

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 10f 4)
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specifically referenced. If more than one person signs this Security Instrument, each Mortgagor
agrees that this Security Instrument will secure all future advances and future obligations that are

iven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obligations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writinﬁ.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any necessargnotice of the right of rescission with respect to any
additional indebtedness secured under paragraph B of this Section, Lender waives any subsequent
security interest in the Mortgagor’s principal dwelling that is created by this Security Instrument (but
does not waive the security interest for the debts referenced in paragraph A of this Section).
MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit ang reduce the credit limit. By not
exercising either remedy on Mortgagor's breach, Lender does not waive Lender’s right to later consider
the event a breach if it happens again.

Payments, Mortgagor agrees that all payments under the Secured Debt will be paid when due and in

accordance with the terms of the Secured Debt and this Security Instrument.
Prior Security Interests. With regard. to.any. other.mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees to
make all payments when due-and toperform or.comply with all covenants. Mortgagor also agrees not to
allow any modification or extension of, nor to request-any future advances under any note or agreement
secured by the lien document without Lender’s prior written approval.
Claims Against Title.'Mortgagor will payrall taxes, assessments, liens;)éncumbrances, lease payments,
ﬁiound rents, utilities, and other charges relating to the Property when due. Lender may require
ortgagor to provide to 'Lender copies-of‘all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
to maintain or improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
imﬁ)airment, or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.
Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for
erformance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
ender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Sccurity Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or
a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws,
or regulations of the condominium or planned unit development.
Condemnation. Mortgagor will Eive Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described
actions or claims. Mortgagor assiﬁns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. ’l{\is assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Mortgagor sugject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Sccurity Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mort%aﬁor shall immediatel?' notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
rencwals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the §ecured Debt, whether or not then due, at Lender’s option. Any application of proceeds
to principal shall not extend or postpone the due date of the scheduled payment nor change the amount of
an{ payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's
right to any insurance policies and proceeds resulting from damage to the Property before the acquisition
shall pass to Lender to the extent of the Secured Debt immediately before the acquisition. (page 2 of 4)
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Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender.may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials. ) .

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediatelﬁ due and pa{)able upon the creation of, or contract for the creation of, a transfer or sale of the

Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur: :
Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.
Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: Za) Mortgagor fails to
maintain required insurance on the Property; (bf) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender's securit{); (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and
Lender’s security is adversely affected,; %g) the Property is taken through eminent domain; fh) a judgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects
Lender's interest; or (1) a prior lienholder forecloses on the Property and as a result, Lender’s interest is
adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted to Lenderjor another lender in an aggregate amount greater than the amount
ermitted under federal laws and regulations.

EMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagorjis.in/default..In somesinstances, federal-and state law will require Lender to

rovide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for

oreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of
a default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not

exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the
event a default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If

110

Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspectin% preserving, or otherwise protecting the Property
and Lender’ security interest. These expenses are payable on demand and will bear interest from the date
of %ayment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to dpay all costs and exgenses incurred by Lender in collecting, enforcing or
rrotecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
imited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employce of the Lender. To the extent permitted by the United States Bankruptclg Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall
remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDO{IS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substance,” or “regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
usc and maintenance of the Property.

B. Exce%t as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lencﬁer if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

{page 3 ot 4)
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Congtance Kay Waterstreat .

GRIFFITH SAVINGS BANK
-233_Lroquois Road 510 NORTH BROAD STREET
.Schererville, IN 46375 GRIFFITH, INDIANA 46319
Borrower's Name and Address Lender's Name and Address
“You" means sach borrower above, jently and severally. “We® of “us® means the lender named above.
No 190000365 tnital Advance $ NA Maturity Date _Qctober 15, 2019 .
Date __ Qctober 14,1999 M Advance $ 100.00 Billing Cycle: Ends onthelastday
Trans. Acct. # 19000036531 Minimum Balance $ NA of gvery month
Line o Credit $ .10,000.00 e | Deaw Period 10 yoars Payment Date the 15th day
Triggenng Batance$.______NA Repayment Period 10 years of every month
GSB ADVANTAGE LOAN

GENERALLY: Tius is an agreement about your home enuily line ol credt Many
of tho terms wo use i this agreemenl have special meanings. 1he term
Joan account balance” means the sum of the unpakd principal of loans made
usidor this plan. plus unpard but earned finance charges, plus any credit
msurance promiums thal are dug. “lransaction Accounl’ moans an accoun!
you carry with us. The number ol Ihis account is hsted at ihe top of the form
on the ine iabeled *Trans Accl. #.° "Line of Credii™ means the maximum
amount of principal-we-will-orcdinarly-aliow-yoir-10-owe-us-undet-ttns-plan at
any time. “1nggering Balance® is the amount you must keep in your
trangaction account to r«evem us from jending you money under this plan.

In addiion, " we will use the fallowing terms for this home equity ptan:
“tiial Advance® meansithe amount of money wa will fequire you to accep!
as an advance 1o open |he plan “Minimum Advance™ means |he smalles

You can pay off all or part of what you owe at any time. However. su.
as you owe any amount you must continue 10 make your penodic min:
payment.

The amotints you pay will be applied first ta any linance charges th.:
due, then to pnncipal, and hnally to other chaijes due.

] AuTOMATIC WITHDRAWAL: It checked, you authornize us to automatn
withdiaw your payment from your transaction account on each payn..
date, Il your transachon account does not have enough money m it to n, .
the mwwmum payment, we may, but are nol requied lo, lend you mong ,
make the payment. All the terms of this agreement will apply 10 such a +
It your loan account balance 1s less than Ihe minimum payinent amount
will wilhdraw only 1he amount necessary to reduce your loan a« .
bal 10 zer0.

amount of money we will advance to you at your request. The "M
Balance” 8 the amounl of prncipal of loans we will require you to mainlain
oulstanding during tha plan_ if tha principal balance outstanding lalts below
ihe munimumm halance, may have 10 pay a foa described below.

The “Draw-Period™is the time during the-plan that'you may-request
advances und will make paymants on yous loan account balance. The
“Repayment Period” is the ime dunng the plan Ihatyou must repay your loan
account balance bul may not requesi fusther advances. Excepl whare
otherwise the regulatory disclosures ined . this ag: it
applydo both the draw.and repayment penods

I any term of this agreement violales any law of for some other reason is

SECURITY: To secure the paymenl of what you owe, we have the nght 1 .
oft. T means we can pay Ihe amount you owe us oul of money thal v
required to pay you (such as money in your uvu\?l of checking ace. o
However, we cannol use in ihus way money in your IRA or other tax-detae.
rotirement accoun!. State law may further imit our right of set-off.

Howaver, we will have no nght of set-oft f you can oblain credit unde:
plan'by using a debit or a credd card.
We have also sacured your obligations under this plan by taku. ,
secunty Infaresi (by way.of a sep security ag gage or .+ -
W dated __October 14, 1999 )

nol anloiceable, thal tenn will not be pan of this ag Tiis
18 subjec! 1o the laws ol the slale whore we are localed

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductitwhily of inlerast and charges undor this home equity plan

REQUESTING A LOAN: You request & loan under this plan whenever you:

write & check for at least the mimmum advance ksted above using one of

the special checks you have (or that purpose.

make a cash withdrawal.

requesi in person or hy phone that you be advanced directly an amount at

toast as farge as the minimum advance usiod above.

authonze a payment to a third person or account and indicate o us in the

manner we require thal the payment be made with funds we advance you.
& paymenis, including periodic from a

related Transaction Account.

u;e the credit card we supply you 1o make purchases or receive cash loan

advancos.

HOW THE LOAN IS ADVANCED: When you request a loan, we will, subject to
any liminations contained i this agreement, advance exactly the amount you
roquesi. 0 long as the requested amouni equals or exceeds the mumimum
aivance ksted ahove We wilt make the advance by deposiling 1he amount in
your transaction account, by advancing the money directly to you, or by
Daying o designated third persen or account, ing on how we agree 1o
make the advance. Wo will record the amount a3 & loan i your loan account.

Il your request is for less than itho minimum advance, we may, at our
option, grant the request. Howevar, granting ihe request does not mean we
will be roquired to grant requests for less than the minimum advance in the
future. We always have the ophon to deny any such requesi.

However, we will not ordinanty %:nl any roquest for a loan which would
cause the unpad prncipa! of your loan account balanco to be greator thun
the Line of Credit histed above. Wo may, at our option, granl such a request
withoul obligating ourselves lo do so i ihe future.

HOW FINANCE CHARGES ARE COMPUTED: Finance chaiges begin 1o
accrue )immodiately whon we make a loan to you. Tu figure the tinance
charge lor a billing cycle, we apply a daily pernodic rale of fmance charge o
the “pancipal balance” of your loan account each day.

To hgure. the “principal balance” for each day, we hrst take your loan
account balance al the beginning of the day and subtract any unpait inance
cliarges and crodii insurance premiunis (il any) thai are due. Nexi, we
subtract the portion of any payments of credits recetved that day which apply
to the repayment of your lvans. (A portion of each paymenl you make 18
applied 10 hnance c'ngu and crodit insurance promiums, if any ) Then we
add any naw loans made 1hat day. The hnal figure 1s the “principal balance.”

-

3
-

The daily periodic rate of FINANCE CHARGE is .+022603_% wheh ()3

carresponds 1o an ANNUAL PERCENTAGE RATE of __8.25

following properly, described by item of type:

Lot 2, Lincolnwood North Subdivision, in the
Town of Schererville, as shown on Plat Book
37, page 67,1in Lake County, Indiana.

Any present or fulure agreement securing any other loan you have «
us also will secure the paymont of this loan. Property secunng another k.
will not secure this foan if such property is your principal d g and we *
10 provide any required notice of nght of rescission. Also, property secur
anolher loan will nol secure this loan to the exient such property .

household goods.
Flingtees § ___N/A
You may buy property insurance trom anyone you want wt:
accoptable to us. If you buy the insurance from of through us. your prer:.
will be N/A _

CHANGING THE TERMS OF THIS AGREEMENT; Generally we ma,
chango the tlerms of this agreement. However, we may change the tur.
the following circumstances;

¢ |f thus 18 & vanabile rale plan, we may change the index and margin
above )

ongmnal index described abo ANy New INduas
have a histonical movement simdar 10 the onginal, and, loguther with & ..
margin, will Eroduce & similar interes! ralo.
* We may make changes that you have agreed 10 in wriling
* We may make changes that unequivocally benelit you.
* We may make changes 10 insignihicant larms of ihis agreement
in addition, we may mahke the following specific changes. upu
occunience of the events described:
+ We will incrense the ANNUAL PERCENTAGE RATE _N/A _
if you leave your position with us.

* Wo will increase the margin N/ A__% if you leave your position witt
+ We will increase the ANNUAL PERCENTAGE RATE _N/4A _

it you fail 1o maintain a quahtying lance of S N/A -
in 8 savings or money markel account at our instilution
» We will increase the margin NJA____% if you faii to maw;

qualitying minimum batance of $__N/A____ in a savings o1 «
markel account at our Inshlution
* We will refuse 1o make addilional extensions of credit of reduce your .
it ol the annual p raie is
It we are required 10 send notice of 8 change In lerms. we will sei

The annual percentage rule includes intorest and nol other costs. (init1a1s) notce 1o your address listed above. (You should mform us of any char .

VARIABLE RATE: The annual percontage rate may change, and wii be X8 ,00

above (he tollowing "base rate™: the tighnst base rate on corporate loans &t
large U.S. money centor commercial hanks that The Wall Stroet Journa!
publishes as the pime rate. The annual p ge fate may dthis
“base rale” mcraases. An mncrease will 1ake ettect on the sl day of each
monih. An increase will resull N an Increase m the inance charge and it may
hawve the elloct of increasing your periodic mintmum payment [he anmual
percentaga rate will not increase more often than once & month A decrease
will have the opposite effect of an incroase disclosed above

It the base rate changes more frequently than the annual percentage
rate, wa will always use the base rate in eflect on the day we adjust the
annual percentage rate to delermina the new annual percentage rale. In
such a case, we will ignore any changes in the base rate that vccur between
annual percentage rale adjusiments.

The “annual percentagae rala” referred to i thus seclion is the annual rate
which corresponds 1o the penodic rale apphed to he balance as described
above, This corresponding ANNUAL PERCENTAGE RATE will never
exceed 21°, and will nover exceed the ighest altowable rate for this type ot
ag as d ined hy apg le state or federal law.

The ANNUAL PERCENTAGE RATE will nover docioase below (%,

HOW YOU REPAY YOUR LOANS - DRAW PERIOD: On or before each

payment date duning ihe draw period, you agree to make a

address.}
ADDITIONAL CHARGES: You agree 1o pay the foowing additonal charge:
* A lale charge on any i 0 of mif not pawd in full ...

10 days afler i 18 due of 2% of the payment, of $15.00, whichever 1 .
] You agree that we may changp this amounl pursuant to Indiana Cou
24-4.5-1-106 anci 24-4.5-3-7 :15 as o always be the maxmurin ain
atiowed by law. /15, 00 (initiols)

A fee of £30¢%0 lor each chiK, TRegohiable order of withdrawal or dralt
issue in connection with this loan that is returned because i has ¢
dishunored.

payment 1o reduce yout debl. The immimum payment amount is 2% ol your
loan accounl balance on the last day of the billing cycle, or $50.00,
whichevar is greater. .

PRINCIPAL REDUCTION: Duning the draw period tho minimum pay will

o Apphication Fee H . Points $
Apjnaisal $ . Official Fees |
Propeny Survey $ ; Titie Search $
Credit Repon Feos  $ ; Title | $
D jon Fees $ ; Taxes [ {
Termination Fes S Slop Payment Fee$ X).(D“xm j
v Foe $50.00 (due annuatly shaTWhE FARS)

{Other) H

ATTORNEY'S FEES: Excepl when profubited by law. you agree 10 pay 1

not lully repay the principal thal 18 oulslanding on your kne
HOW YOU REPAY YOUR LOANS - REPAYMENT PERIOD: On of hefore each
paymont date duting the repayment period, you agree 1o make a numnimum
ayment 10 reduce your debl  The minimum payment amount 18 2% ol your
oan account balance on the last day of the bilhng cycte, or $50.00,
whichever is greater

FINAL PAYMENT: On tho maturity date isiod above, you musi pay the amount

y's (ees we incur i we hwie an attorney to coliect thus n
In the event ol your defauli plus any other cosis we ncur to reakze upon .
secunty, ail without reke! lrom valuation and appraisement laws.

NOTICE: Sne the 1evorse side for addiional terms and for information
your nighta in the event of a billing error.

SIGNATURES: By signing below, you agree lo the tarms on both sides o1
agreement and you promise 10 pay any amounis you owe undet
agteemenl. You aiso stale thal you received a compieted copy ot

of any loa

o on today's date.

n ey
may not be sutficien! to Iulluepay the principal that Is oulstanding on yout
fine il thoy are not, you wil be required to pay the entire 0
n a singte balloon payment. .
Wo are not obligated to refinance your loan at that time, but will consider
your request to do 0. ) you retinance this account al matunty, you may have
lo pay some or a¥t of the closing costs normally associated wih a new loan
even i you obtain financing trom us.

Lendes Griffith Savings Bank
By: .lextUnxbLu._ununn:_ucuxumn:

e Ly \daiistintie

ADDITIONAL REPAYMENT TERMS: It your loan account hal on a
payment date 18 loss than the nummum paymenl amount. you musi pay only
the 1oan account balanco

it you tad to make a ra\ymem. we may hut are not required lo, advance
money 10 you 1) make tho payment ANl the turms of this dgroement would
apply 10 such a loan

nstance Kay Qaterstraat

0! (]
I 1
W

i)
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ADDITIONAL TERMS
DEFAULT: You wilt be in default on this agreement if any of tha following occur: YOUR BILLING RIGHTS
(1) You engage in lraud or material misrepresentation, by your sctions ot KEEP THIS NOTICE FOR FUTURE USE
failure to acl, i connection with any phase of this home equity kine of This noiioe about your nghts and our
credit, ncponubimm under the Fair Credh Biing Act
(2):::;:::.!":2.:::{ night to cure you may have, you do not mesl the Notity Us In Case of Errors or Ouestions A Your B

(3) Your action of inaction adversely atfects the collateral or our flghll ln mo

Il you think your bitl is wrong, or if you need more information at..
on yout bilt, write us at the address listed on your bill Write 15 «

collateral, including but nol hmited to: (a) failure to
insurance on the dwelling; (b) yow iranster of the property; (c) faikure to
maintain the property or use of it in a destructiv s (d)

of waste; (e) failure to pay taxes on the property or oihamu fail 10 act
and thereby cause a ken 1o be filed agains! the property that is senior to
our hen; (f) death; {g) the property is 1aken througl i domam; (h) 8
fudgment 1s filed against you and subjects you and the property (o action
that adversely affects our interest; of (i) 8 prior ken hoider forecloses on
the property and as a result, our interest is adversoly affected.

REMEDIES. We may terminate your account, require you to pay the entire
Y and charge you a tos (i

800N a8 possible. We must hear from you no later than 60 days aher v..
you the fist bilt on which the error or problem appeared. You can laleph..
but doing so will not preserve your rights,
In your letter, give us the following information.

* Your name and account numbes.

+ The dollar amount of the suspected error.

* Describe the error and explain, if you can, why you believe there is an .-
i you need more Information, describe the item you are nol sure about

#f you havie authorized us to pay your bill automatically from your sav

in one p
provided 10t on the other side of this agreement), and fees related to the
cofiection of the amount owing, # you are in default In any manner described

fore the heduled 0 occur.
above. In that instance, we may take other action shon of tarmination, such betore ! o " o

a8 charging you a lee H you fail 1o q property and Your Rights and Our Responsibilitos
we purchase insurance. if we elect to and the Aftler We Receive Your Wnitten Nolxe

owing on your-account, we may use our right 1o set-off, unlessprotubited.

Even i we choose nol 1o use one of our femedios when you dofault, we
do not forieit-our right 1o-do so il you default again. li-we do.nol use a
romady when you dolault, we can still consider your actions as a delault in
ihe fulure:

SUSPENSION OF CREDIT AND REDUCTION OF CR!DIT LIMIT: We may

hecking or other you can stop the payment on any amount you tt.
is wong. To stop the payment your lefter must reach us three business

We must acknowledge your letter within 30 days, uniess we have cone- .
the error by then, Within 90 days, we must either correct the error or es;
why we belisve the bill was cotrect.

Aller we roceive your letter, we cannot iry to collect any amount ,
qunuon of report you a8 delinquent. Wa can continue 10 bill you for the am

luding hnance pes. and we can apply any unpard am:.

hibit you from g of Ctedn, of ngainsl yout credit Jmit. You do not have 1o pay any quesiioned amount w+
reduce your credit vt i: wo are investigating, but you are stdt obhgated to pay the parts of your bill 1
{1) The valua of the dwalling securing this home equity #ine of credit docines . 8r¢ Dot #i'question.
] ly below its appraisod vahie for purp of-this kne; f-we find that we made & mistake on your bi, you will not have to pa,
(2) We rononnb!y betieve-you will not be able.lo meet the repay finance charges related to any questioned amount. If we didn't make & mistar
duo 1o al changa in your financial circimstances; you may have 1o pay finance ehuoel and you will have 10 make up any ms - :
@) You are in defsul of & igation-of this ag which shek on the q . In either case, we will send y. .

include, but is not kmited to, your ongoing obligalion to supply us with
information we foel we noed to assess your linanctal condition;

{4) A gover action p us from imposing the annual percentage
rate provided for in this ag t;

{8) The action of 8 governmentat body adversely atfects our sacurily interest
to the extent that the value of tho security interest is less than 120% of
the home equity line;

(6) The annual p ge rale ding 10 the peri rate h
the ma)umum rate afiowed under this plan (ll pnmdod for on the other
side of this agresmant); or

(7) A regulatory agency has notified us that continued advances would
constitute an unsale business praclice.

In the event that we suspend your right to additional advances or reduce
your credit line, we will send you notice of our decision al the address listed
on lhe fromt of this agreement. (You should inlorm us ol any change in your
address.) if we have based our doemon fo luupond of reducs your credi

on an of your | | condition or performance
undor this plan, and you boliave that your situation has changed, you must
requast that wo re-avaluale your situation, and reinstale your credil

mlormnl of the amount you owe and tM date that i is due.

If you fail to pay the amouni that we think you owe, we may fepon ynu
dalinquent. However, if our explanation does not satisty you and you witte 1 .
within ten days telling us that you stk refuse to pay, we must tetl anyon.
tepori you to thal you have a question about your bill. And, we must tell yo.
name of anyone we reported you to. We must tell anyone we report you tu t
the matter has been setiled between us when it tinally is.

It we don't follow thesa rules, we can't collect the first $50 of the yuest.
amount, aven H your bitt was correct.

Special Rule lor Credit Card Purchases
it you have a problem with the quality of property or services that
purchased wilh 8 credil card, and you have tried in good laith to correct v

problem with the merchant, you may have the right not 1o pay the remaun- |,

amount due bn the property of services. There are two hmitations on this right
(a) You mus! have made ihe purchase in your home stale of, it nol wii’
your home siate within 100 mides of your current maikng address. a. '
{b) The purchase price mus! have bsen more than $50.
These limitations do not apply if we own or operate the merchant. or t

privilages. malled you the ad for the property of services.
CREDIT INFORMATION: You sgree 10 supply us with whataver information we LIABILITY FOR UNAUTHORIZED
reasonably feel we need 10 dacide whather to continua tivs plan. We agres USE OF A CREDIT CARD

to make requests (or this information without undua trequency, and to give
you reasonable time in which 1o supply the information.
You authorize us to maka or have made any cndll inquiries we feet are
y. You also authofize the p of fo whom we make
these inquiries 1o supply us with the information we requost.

FORM OCP-HE BACKSIDE REVISION DATE 12145
HE-BS-1

You may be liabie for the unauthorized use ol your credit card. You will 1.
be Hable lor unauthorized use that occurs after you nolify us at the adaress «
the other side of this form, orally or in wnling, ol the loss, thelt, or possit.
unauthorized use. in any case, your kability will not exceed $50.




12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be reﬁuired to Ba{to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement, If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Time is of the essence in this Security Instrument,

15, NOTICE, Unless otherwise required by law, any notice shall be ﬁiven by delivering it or by mailing it by
first class mail to the appropriate party’s address,en pagel of:this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waivesyand releases any and all nghts and
remedies Mortgagor may now have or acquire in 'the future relating to redemption, reinstatement, and
the marshalling of liens,and assets. Mortgagor waives all rights of valuation and appraisement.

17. LINE OF CREDIT. The Seécured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in the Secured Debt,
except to the extent required by the laws of the jurisdiction where the Property is located, and applicable
federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument.

Check all applicable boxes]
Assignment of Leases and Rents [ Other ... No&&.. dahed. Q¢ EOREX.. 2auh09.......ovooecrerrserrssscerranssanens

20.(JADDITIONAL TERMS.

SIGNATURES: By signinﬁ below, Mortgagor agrees to the terms and covenants contained in this Security
ments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

stcrlument a%d in any ait c
ate state page,l.
oS f&wamwad ..............................................................................................................

(Signature} constance Kay Waterstraat (Date)  (Signature) (Date)
ACKNOWLEDGMENT: STATE OF ...Indiana................ , COUNTY OF ........ Lake....oininiennne presereesas } ss.
Before me, ..o SYRERIR SKUKE ..oonnrnrererinrenrirens , a Notary Public, this ........ 1480
tndvidsay  4AY Of ... 0CLOBEE .. 199T ccccccrrrrrrersrenees , .came, Conatance. Kay. Wateratrant. .
........................................................... acknowledged the execution of the annexed mortgage.
My commission expires: September 17, 2007 . 2
(Notary PUblc) seessssssessnrssens W&&BM ................... hevemssssssersereees
(Notary's County) eveeees Lake....oveiieeereinnens ynt ..... a ....... u F..a ....................................

This instrument was prepared by .J9anne. M...Joneg.. Fresident....
............ GrlfL£Ath.. Savings.. BanK. .o
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