\ WHEN RECORDED MAIL TO:

OPTIO&' ONE MORTGAGE' CORPORATION ; : | STfif( Ok ”';g D!“*
P.0. BOX 57076 . , o  COLNTY
TRVINE, CA 92619-7076 R | FLED FOH RECCH
o qunsany conrroi9 9085 5 I8 99007 18 A io: 52
LoanNumber, 041033814 ' * . A ,
Servicing Number: 216650-2 L L 2 WORm W CART‘“
o . ‘ : P S ‘ DR |
,l o : 'SpaccAboveThuhncFoerotdngatﬁwarDLR
~ THIS MORTGACE‘ ("Security Instrument) is gif)cn on . October 05, 1999 . The mortgagor is

'GISELE BOYD

. ‘ ("Borrower").
‘ ’I‘hn SeCunty Instrument is gnven to ) R
Option One Mortgage Corporation, a California Corporation

which is organized and existing undcr the laws of CALIFORNIA , B - o
~ and whose address is « . B R TR — '
3 Ada, Irvine, CA 92618 ' NN ( Lender")
Borrower owes Lender the pnncxpal sum of sixty Jfour thousand . : N ‘
.AND-NO 100THs . Dollars (U S, $64,000. 00 : ).

“ This debt is evndenced by Borrower's note dated the same.date.as, this Security Instrument £ Nete"), which prov:des for monthly
payments, with the full debt, if not paid earlier, due and payable on November /01,2029 ‘

~“This Security Instrument secures to Lendet; (a) the repayment of the debt evidenced by the Note, with interest, and-all renewals.'”“f‘""'*"“9'" -

~extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c),the performance, of Borrower's-covenants. and agreements under this Security
~ Instrument and'the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in . Lake - : : : County. Indiana:

42*33-18

SEE :LEGAL. DESCRIPTION ATTACHED - HERETO AND MADE A PART THEREOF.

LOT 17 IN'BLOCK 2 IN CALDWELL & RYAN'S ADDITION TO TOLLESTON, IN THE CITY OF GARY, AS PER PLAT THEREQF,-
RECORDED OCTOBER 21, 1908 IN PLAT BOOK 7-PAGE 28, IN THE OFFICE.OF THE RECORDER OF LAKE COUNTY, INDIANA.

COMMUNITY TITLE COMPANY
ALENO L\ Lo 0o

‘which has the address of ~ 1547 ~ HOVEY STREET, I . GARY

‘ ; ‘ " : 7 [Street, City)
Indiana 46406 . ("Property Address"); ‘
[Zip Code] - |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument, -
All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
\ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
BORROWER COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance.” Subject to applicable law or to a written waiver by Lender, Borrower shall pay to .

INDIANA Mortgage - Single Family ,
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Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold _payments
or ground rents on the Property, if any; (c) yearly hazard or. property insurance premiums; (d) yearly flood insurance premiums,if -
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8; inlieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account.under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estrmates of expendrtures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose: deposits are msured by a federal agency, instrumentality, or entity -
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to- make such
‘acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as addrtronal security for all sums secured by this Security Instrument, :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time

is not sufficient to pay the Escrow Items when due, Lendersmay-someotify Borrower ancwriting, and, in such case Borrower shall -

pay-to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.”

Upon payment in full of all sums secured by this Securrty Instrument, Lender shal promptly refun to Borrower any Funds

" held by Lender. If, under paragraph 21, 7Eender. shiall acquire or. sell- the Property, . Lender prior to,fie
Property, shall apply any Funds held by Lender at the trme of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwrse all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prornptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees’
in writing to the payment of the obligation secured by the lien in a manner dcceptdble to Lender; (b) contests in good faith the lien =
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lienan dgreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of potice.

5. Hazard or Property Insurance. Borrower shall keep the i improvements now existing or hereafter erected on the Property ,
insured against loss by fire, hazards included within the term "extended covercq,e and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtarn coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pohcres and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance camer and Lender, Lender. .
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or dppll(.dble de otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and propottion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to-such components thereof as Lender may determine in its sole and absolute discretion; and/or (i) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impaimment of security -
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acqurred by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not speertrcally required by Lender, then such insurance shall (i) name Lender as loss payee thereunder. and (ii) be
subject to the provisions of this paragraph 5.
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r 6. Occupancy, Prmervanon Maintenance and Protecuon of the Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desrre to make a loan to Borrower secured by this property on the terms contamed
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence, Lender makes non-

owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as’

Borrower's primary/secondary residence - and that Borrower will so occupy this property as its sole primary/secondary residence
within srxty (60) days after the date of the Security Instrument, If Borrower breaches this promrse to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the followrug remedies, “in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
“a percentage of either the ong,mal purchase prrce or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -

‘Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Securrty

Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing -

the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security -

interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limitedto, representations concerning Borrower's occupancy of the Property as a principal
residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not-merge unless Lender agrees to the merger in writing,

“_ Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity onpriority of the liencreated by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instruméng,| for damage or injury to the Propertylor any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Securrty Instrument, by

“Lender, or in connection with or affecting the; Property. or, any part thereof, including causes of actioh arising in tort or'contract

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all'its expeiises, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and-may make any compromise or settlement thereof,
“Borrower agrees to execute such further assignments and any other instruments as from time to nme may be necessary to effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender's nghts in the Property. If Borrower fails to perform the covenants and agreements contamed
in this Securrtyylustrumeut, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees.and entermg on the Property t0 make repairs. Althoug,h Lender nay. take action under this paragraph 7, Lender does not have
to do so,

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortga;,e msurdnce as 4 Londmon of makmg the loan secured by this Securlty :
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ineffect. If, for any reason, the mortgage

insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially eqmvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mort;,a&,e insurance prevrously in effect, from an alternate mortgage insurer approved by Lender, If substantially equrvaleut
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be

required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided

by an insurer dpproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dmrages direct or consequential, in connection with any -

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asugned and shalt
be paid to Lender, Lender may apply, use or release the coudermmtxon proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or:

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ong,mal Borrower ot Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument: by reason of any demand made by the on;,mal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy
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12. Successors and Assigns Bound; Joint and Several Liability; Co-srgners ‘The covenants and agreements of this Secunty '

' Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatrom
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded penmtted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's

~ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15. Govemmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurrsdrctron
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
‘without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

: 16. ‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in'Borrower, “if all'or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at/its option, require immediate payment in full of all sums secured by this Security

Instrument, However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument, -

If Lender exercises this option, Lender shall give Borrower notrce of deceleratron 'Hre fiotice shall provrde a period of not
less than 30 days from the date the notice is delivered or mailed within'which Borrewer must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedles permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets-certain conditions, Borrower bhall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatenient by Borrower, this Security Instrument and the oblibations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this rrgrt to reinstate shall not apply in the case of acceleration under
paragraph 17,

19.  Sale of Note Change of Loan Servicer. The Note or 2 partral interest in the Note (together wrth this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender

hereunder.
‘ 20. Hazardous Substances. Borrower shall not cause or permit the prebcnce use, drepoml storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to-do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nonual resrdentml uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any rrrvebtrgatlon claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmlees Lender,-its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, deumnds. causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous ‘Substances claims.
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As used in this paragraph 20, "Hazardous Substances are those substanccs deﬁned as toxrc or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

 and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph '
20, "Environmental Law" means federal laws and laws of the Jurrsdrctron where the Property is located that relate to health safety :
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree ‘as follows

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due orif Bormwer
should be in default under any provision of this Secunty Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become

- due and payable at the option of Lender without pnor notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing. the rernedles descnbed in this Pamgraph 21, rncludrng but not lumted to, reasonahle attorneys’ fees and costs of ntle’
evidence. ‘

22. Release. Upon payment of all sums secured by this Securlty Instrument Lender shall release this property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the chargmg of the fee is permrtted under applrcablc
law.

‘ 23, Waiver of Valuation and Apprmsement Borrower waives all nght of valuatron and apprarsement

24. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, xrrespecnve of the matunty
date specified in the Note or notes secured by this Security Instrument, immediately doe and payable

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26, Waiver of Statute of Limitations. The pleading of the statute of limitationsas a defense to enforcement of this Security

Instrument, -or any and all oblxgatrons referred to lrerem or secured hereby, rs hereby warved to the fullest extent permrtted by S

applicable law, = = «

217, Modnﬁcat]on This Security Instrument may be modrﬁed or amended only by an agreement in wrmng srgned by
Borrower and Lender, -

28. Relmbursement ‘To the extent perrnrtted by applicable law, Borrower shall reimburse Trustee and Lender for any
and all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any ‘act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to- Trustee and -
Lender their fees in connection with Trustee and Lender including, but not limited to assumptron application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the -

 security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law,

29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).

Borrower further agrees that Lender will not be lrable to Borrower for any damages incurred by Borrower that are drrectly or

indirectly caused by any such error,

30. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Documents.  In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collecnvely. the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to -
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document. ,

, 31. Assignment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate puyment in full of the sums secured by this Security i mstrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument, If one or more nders are executed by Borrower and recorded together wrth this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of tlns Securrty Instrument,

{Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider : 4 Family Rider-

O No Prepayment Penalty Option Rider [ Planned Unit Development Rider - | Occupancy Rider

O Other(s) (specify) ' ‘
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed 1n thlS Secunty Instrument and

in any nder(s) exccuted by Borrower and rccorded thh it, -

Wuncsses:

G SELE BOYD'} 0 . : -, “~Borrower B PR : e ' ,'~Borr0\‘wer‘ :

~Borrower .~ L% 4 ww 7.7 .Borrower..

-Bafewer County Rec gl . -Borrower -

STATEOFINDIANA PORTER e aid T Countyss.

On tIus 5th day of OCTCBER Lo , ‘ V'1"999 C. before me, the undersrgned aNotary Publxc iny\i‘

: and for said County, personally appeared

GISELE BOYD

WITNESS my hand dnd official scal

My Commlssmn Exptres' , :
Notary Publie '

This instrument was préparcd b}’ o LISA RS NGV Gl “ NOJS?’SLIEICASE?:()%%W‘;‘

County of Porter -+
My Commlssion Expires Jan 12, 2008
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Loan Number: 041033814 - Servicing Number: 216650-2 Date: 10/05/99

'‘ADJUSTABLE RATE RIDER
(LIBOR Indcx - Rate Caps)

“THIS ADJUSTABLE RATE RIDER is made’ ‘October 05, - 1999

and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date-given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgage Corporat ion, a “California Corporatlon
* (the "Lender") of the same date and coveriugsthe property descnbed in the Secunty Instrument and located
at; t )

' 1547" HOVEY: STREET} | GARY i IN 46406
' [Property Address] :

THE NO'I'E CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE IN'I'EREST
RATE AND THE MONTHLY PAYMENT.'THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. :

ADDITlONAL COVENANTS. In addmon to the covenants and agreements made in the Securlty
In.strument Borrower and Lender further covenant and agree as follows:

The Note provides for an-initial interest rate of 11,350% . The
Note provides for changes in the interest rate and the monthly:payments, as follows: §

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates t ' .
The interest rate [ will pay may change on the first day of -~ November 2001 - ,

and on that ddy every sixth month thereafter, Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first.
business day of the month immediately preceding the month in whtch the Change Date occurs is called the -

"Current Index.”

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon'

comparable information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new interest rate by adding -,

six and 15/100 percentage point(s) ( 6.150% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth

of one percentage point (0.125%). Sljquct to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR lelD( - Single l’imily
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munthly payment e L ,
“(D) Limits on Interest Rate Changes =~~~ T e e

LoanNumbefr‘ 041033814 ServicingNumbet: 216650;2 - Date: 10/05/99

be my new interest rate until the next Change Date
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

" repay the unpaid prmcnpdl that I am expected (o owe at the Change Date in full on the Matunty Date at my

new interest rate in substantially equal payments The result of this calculation will be the new amount of my

The interest rate I am required to pay at the first Chdnge Date will not be greater than
14.350% orlessthan  11.350% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage pomt (1.0%) from the rate
of interest 1 have been paying for the preceding six months. In no event will-my mterest rate be greater
than 17.350% ofless than _ _11.350% . ¢ . ;
(E) Effective Date of Changes ‘ :

My new interest rate will beeome effective on-each-Change Datewl will paygihe amount of my new

monthly payment beginning onthe first monthly payment date after the Change.Date umtil the amount of my
monthly payment changes agaip,

(F) Notice of Changes

- The Note Holder will deliverormail toune a notice,of any changes inmy interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any quesuon I may
have reg,drdmb the notice, ,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is-amended toread as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrament, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's bCCUl‘it)’ will not be impaired by the loan assumption and that the risk of a breach of

“any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender niay char&e a reasonable fee as a condition to
Lender's consent to the loan assumption, Lender may also require the transferée to sign an assumption
agreement that is dcceptable‘to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice :

of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedlea permitted by this
Security Instrument without further notice or demaud on Borrower,

MULTISTATE ADJUSTABLE RATE RIDIER-LIBOR INDEX-Single Family ;
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BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contamcd in (.hlS‘
lable Rate Rider.

Servicing Number: 2,1‘6650‘-21 |

‘ Daté: 10/05/99 .

ISELE BOYD

MULTISTATE ADJUST ABLE RATE RIDER-LIBOR INDEX-Smglc F:mlly

Page Jof3

= (Seal) =

T (Seal) T

(Scal)‘

o (Seal)

(S;Qij

' k(s&;b
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Loan Number: 041033814 ‘ Servicing Number: 216650-2 Date: 10/05/99

Lender on the day mouthly payments are due under the Note, until the Note is pcud in full a sum ("Funds ) for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if

any; (e) yearly mortgage insurance premiums, if any; and (t) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, inlieu of the payment of mortgage insurance prcmrums. These items are called "Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ef seq. (”RESPA") unless another law that applies to the Punds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expendrtures of future Escrow Items or otherwise in accordancc wrth
applicable law.

The Funds shall be held in an institution whose deposrts are msured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

_Escrow ltems. Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used

by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreemenr is made or-applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmngs on the Funds, Borrower and

Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,

an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Fuuds was |

made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendet shall account to Borrower
for the excess Funds inaccordance with the requirements.of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lendet may so notifyBorrower iniwriting, and, in such case Borrower shall

pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deﬁcrency in no more than twelve;

‘monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds.

“held by Lender. If, under paragraph 21, Cénder shalliacquireor sell the Property,Lender,iprior to flic acquisition or sale of the ™~ |

Property, shall apply any Funds held by Lender ar the time of acqursmon or,sale as a credit a;,amst the sums secured by tlus
Security Instrument..

, 3. Application of Payments Unless upplxcable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securrty Instrument, and Jeasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.

5. ‘Hazard or Property Insurance. Borrower shall keep the improyements now exrstlng, or hereafter erected on the Property '

insured against loss by fire, hazards mcluded within the term "extended coverage and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage

to protect Lender's rights in the Property in accordance with paragraph 7.

All'insurance policies and renewals shall be acceptable to Lender and shall include a stdndard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wntmg,, or apphcable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender

may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security

or lack thereof, use the proceeds to repair or restore the Property or to pay the sums aecured by this Security Instrument, whether
or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prror to the acquisition shall pass to Lender to the extent of the sums secured by this Securrty Instrument 1mmedrately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such

insurance is not a.peuﬁcally required by Lender, then such insurance shall (i) name Lender as loss payee thereunder‘ and (ii) be
subject to the provisions of this paragraph 5.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appearin and defend any action 0r'proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Sectirity/Instrument or the Property: All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or iifpart by the proceeds of the Note or any other note.seeured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealmentiof a material fact,) are, at Lender's optionj assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

» Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conforined copy. of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower ds not a natural person) without
Lender's prior written consent, Lender may, at-its option, require immediate paymentin‘full ofall sums secured by this Security
Instrument, However, this option shall nei-be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.
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As used in this paragraph 20 *Hazardous Substances” are those substances deﬁned as_toxic or hazardous substances by.
Environmental Law and the following substances: basolme, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph.
20, "Environmental Law" means federal laws and laws of the Junsdrctron where the Property is located that relate to health safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, ‘or 1f Borrower
" should be in default under any provision of this Security Instrument or if Borrower is in default under any other mortgage or other
umtmmentsecuredbythel’roperty. allsumssecuredbythrsSeeunty Instrument and accrued interest thereon shall at once become -
due and payable at the option of Lender without pnor notice, except as otherwise required by applicable law, and regardlm of any

prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafier mvoke the power of

sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedres descnbed in this Paragraph 21, mcludmg but. not luruted to, reasonable attnmeys fees and costs of title
evidence. .-

"' 722. Release. Upon payment of all sums secured by this Secunty Instrument Lender shall release this property without
warranty to the person ot persons- legally entitled toit. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasrng the Property for services rendered if the chargmg of the fee is pernntted under applrcable
law.

23. Walver of Valuatmn and Apprmsement Borrower waives all nght of valuation and appraisement. . ;
24. Misrepresentation and Nondisclosure,” Borrower has made certain writtén representations and drsclosures in order to
- induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its optron and without prror
notice or demand, shall have the right o declare the indebtedness secured by this Security Tnstrument, xrrespectrve of the matumy
date specified in the Note or notes secured by this Security Tnstrument, immediately due and payable :
‘ 25. - Time is of the Essence. Time i3 of the essence in the performance of each proyision of this Security Instrument
26. “Waiver of Statute of Lmutatrons The pleading of the statuté of limitationsas a defense to enforcement of this Security

Instrument, or any and all obhgauons referred to herem or secured hereby, rs hereby warvcd to the fullest extent pemntted by g

“applicable law.

27." Modification. Tlns Secunty Instrument may be-modified, or amended only ’by an agreement rn wrmng srgned by
Borrower and Lender,

28. Recimbursement. To the extent pennrtted by applrcable law, Borrower shall rermburse Trustee and Lender for any

“and all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumpnon application fees; fees for payoff
“demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verrﬁcatrons
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; apprarsal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the.
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law. ,

29. “Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30. Lost Stolen, Destroyed or Mutilated Secunty Instrument and Other Documents. In the event of the loss, ‘theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documenis"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destmyed or munlated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document,

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums seeured by this Securrty instrument and Borrower has not
abandoned the Property.

32, Riders to this Security Instmment If one or more riders are executed by Borrower and recorded together with thrs
Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement

~ the covenants and agreements of this Secumy Instrument as if the rider(s) were a part of this Security Instrument.

* [Check applicable box(es)) , ;

Adjustable Rate Rider [ condominium Rider N Famrly Rider
U No Prepayment Penalty Option Rider O Planned Unit Development Rider [ Occupancy Rider
O Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:

216650-2 Date: - 10/05/99

ot Bufl

7X SELE BOYD 0 -Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
STATE OF INDIANA, PORTER County ss:
On this 5th day of OCTOBER , 199 , before rhe, the underéigned, a Notary Public in
and for said County, personally appeared
GISELE BOYD

WITNESS my hand and official seal.

My Commission Expires:

LISA BAXTER

This instrument was prepared by:
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, and acknowledged the execution of the foregog instrument,

Ntary Public e
TRACIE A. KRASZYK -
Notary Public, State of Indiana’

Cqunty of Porter
My Commission Expires Jan. 12, 2008
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made October. 05, 1999

and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
Option One Mortgage Corporation, a California Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at;

1547 HQVEY STREET, . GARY, (IN 46406
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 11.350% . The
Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ['will pay may change on the first day of November 2001

and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the -
"Current Index, "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

six and 15/100 percentage point(s) ( 6,150% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth

of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDIR-LIBOR INDEX - Single Family
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be my new interest rate untnl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prmcxpal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantmlly equal payments. The result of this calculatlon will be the new amount of my

momlxly payment.

(D) le‘ts on Intcrest Rate Clmlges i L T e -,»,L—”—ézlaf:—_ e e o e e e et it

The interest rate [ am required to pay at the ﬁrst Change Date will not be greater than

14.350% " or less than - 11,350% : . Theréafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1,0%) from the rate
of interest I have been paying for the preceding six months. In no event willmy mterest rate be g greater
than “17.350% of less than . 11,350% .

(E) Effective Date of Changes ;

My new interest rate will become effective on each Change Dateid w111 pay the amount of my new

monthly payment beginning on the first monthly payment date aflerthe Clmnge Date until the amount of my

monthly payment changes again

~+(F) Notice of Changes

The Note Holder will deliveriormail tome @ notice of any.changesin my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information required
by law:to be given me and also the title and telephone number of a person who will answer dny question I may
have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Tmnsfcr of the Propertyor a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of tlie date of this Security Instrument. Lender also shall

not exercise this option if; (a) Borrower causes to be submitted to Lender information required by Lender to-

evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
~determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender'may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borroweér will continue to be oblu,ated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to

“pay these sums prior to the expxratlon of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower |

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW Borrower acccpts and agrecs to the telms and covenants contamed in this © ,‘ .

S (seal) | . : ‘ i — ‘l‘b(S’cal)

oo OFFICRTAT]

, MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single me’ e e
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