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g’hrs Mortgage is made on October 01, 1999

» between the Mortgagor(s)
MICHAEL C. OLSON AND LILIANA C. MORI‘IN N/K/A LlLIANA C OLSON AS JOINT TENANTS WITH

RIGHTS OF SURVIVORSHIP

eIn

"3 whose address is_5017 W 90’1‘H LN CROWN PT IN 46307
‘ *l- BANK ONE. NA :

and the Mortgagee,
‘whose addressis .~

‘ %0 1 Bank One Plaza
"':J Chlcago, Il 60670 5

) Definitions.

@ (1) The words “borrower," "you" or "yours mean each Mortgagor, whether smgle or JOll’lt who srgns below : &
@ The words "we,”v " us," "our" and "Bank"’ mean the Mortgagee and rts successors or assrgns ‘

(3) The word "Property" means: the land deSLrlde bclow Property mcludes all burldrnz,s and improvements now on the
~land 'or built in the future. Property alsorincludes anything attached to-or usedsin connection with the land or =

+ attached or used in the future, as well a8 procceds, rents, income, royalties, éte. Property also includes all other rrghts

<iin real or personal property you. may: have as owner. of the dand, tncludmg all mmeral oil, gas and/or water rlghts

(B) Amount Owed Maturrty, Securlty.

o you signed the agreement described in this paragraph you owe the Bank the aggregate amounts of all loans ‘and
 disbursements made by the Bank to you pursuant to a loan agreement dated, ,Qc_tg_her_,QL_lQQQ_ ‘which is incorporated

herein by reference, up to a maximum amount of _$8.000.00, excluding protective advances. This is a-Future Advance
~ Mortgage and secures future advances under a revolving line of credit. You must repay the full amount of the loan,

© _including principal and interest. Interest on, the outstandtng prrncrpal shall be calculated on a ﬁxed or varlable rate as

referenced by your Agreement. -

As security for all amounts due 'to us undcr your Agreement, mcludmg all future advances wlnch shall have the same
- priority as the original loan, and all extensions, amendments, renewals or modifications of your Agreement. you convey,
mortgage and warrant to us, subject to liens of record as of the date hereof the Property located in the __- o oof

" Crown Py, L'rl\e, County, Indiana as described bclow'

LOT 285 IN PINE ISLAND RIDGE UNIT 34, AS PER PLAT THEREOF RECORDED ~
IN PLAT BOOK 48 PAGE 115, IN THE OFFICE OF THE RECORDER OF LAKE :

COUNTY INDIANA

Property Address 5017 W 90TH LN CROWN PT, IN 46307

(C) Borrower’s Promises. You promise to:

(1) Pay all amounts when due under your Agreement,

including interest, and to perform all duties of the

Agreement and/or this Mortgage. (A Mortgagor

N who has not signed the Agreement, has-no duty to
- pay amounts owed under the Agreement,)

(2) Pay all taxes, assessments and . liens. that . are
assessed against the Property when they are due, If
you do not pay the taxes, assessments or liens, we
can pay them, if we choose, and add what we have
paid to the anount you owe us under your Agree-
ment, with interest to be paid as provided in that

Agreciment,
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(3)

- granting a lien against your interest in the property

“)
&)

Not execute any - mortgage, secunty agreement,
~ assignment of leases and rentals or other agreement

without our prior written consent, -and ‘then only
when the document granting that lien “expressly
provides that it shall be subject to the lien of this
Mortgage.

Keep the Property in good repair and . not damage,
destroy or substantially change the Property.

Keep the Property insured against loss or damage
caused by fire or other -hazards with-an -insurance
carrier acceptable to us. The insurance policy must
be payable to us and name us as Insured Mortgagee




; .j;bnance and demand’ paymcut in full, you give ;
~the “power 'and authority " to- sell . the : ‘property -
~~according - to-. pr0cedures ‘allowed - by* law, - rncludmg
~foreclosure by.” advertisement. - The - proceeds "of any..

Kfor the amount of your loan You must del;ver 3
“copy of the pohcy to us if we request it. If you do
not . -obtain - insurance, - or. pay - the - premiums, -
we -may: do "so  and “add what ~ we have “ paid-

to the amount you owe us under your Agreement=. - - - sale will be applied first to.any costs and expenses. ofy

- with interest to be ~paid as proyided in . the ‘loan =" - the salc, including - the - ‘costs; of any envrronmentalt S
©agreement.” At our option, the insurance ‘proceeds ¢ mvcsttganon ‘or ‘remediation patd for by us,‘then to ="
-.may be applied to the balance of the loan, whether o reasonable attorney’s fees-and then'to' the ‘amount- youwt st

or not due, or to the rebulldmg of the Property -owe us under your Agreement.: After default, you agree '
L L -to0.pay all of our fees incurred in preparing. for or filin
6) Keep the Property covercd by flood irisur: rl' it aia {oreclosure complaint, ~ including * attorney’s ; fees,
o is located -in-a specrally destgnated flood hazard’ : - receiver’s fees and court costs. and” :

zone. - i R W ‘mf“'fcollt.cnon

(D) Hazardous Substances. You shall not cause or pernnt (F) Duc on Sale. 1f you sell or transfer all or any part f ;the :

the " presence, use, disposal or release of any hazardous =~ Propcrty or any interest'in the  Property . without our
substances on or in the Property. You shall not do, nor .- prior writlen consent," the entire balance .of .what you
~allow anyone else to do, anything affecting the Property -« - _oweus under your Agreement is due nnmedrately

 that is in violation of any environmental law, You shall =~ .
- promptly . give us. ‘written notice of any investigation, (G) ,nnnent Domam. Notwrthstandmg any takmg under o
claim,. demand, . lawsuit or other . aetton by any'. LAk qhe powet-of-emincnt domain, you shall continue to pay

- governmental - or ‘regulatory  agency_ pnvate . the debt in accordance with the terms of the Agreement

. party mvolvrng the Property or release of any hazardous | until any, award or payment shall have ‘been aetually
~substanee on:the: Property,- If you -are fiotified  by-an reccived by -you. By signing-this- Mortgage,* you- assign=
governrnental or regulatory authorjtyl.that any removal ...+ 2 thelentire proceeds of. Anyy award or payment and any :
or . other ‘remediation of any -hazardous substance ~ - mtercst to us, SOOI EE v S e
- affecting * the Property is necessary) s ¢you, 7 shall gt

" promptly ‘take *all * ‘necessary - remedial actions in (H) Other Tcrms. We do not grve up any ot' our nghts by oo
accordance wrth appltcable envrronmental laws. _ delaying or ‘failing to exercise them at any.time, Our -
~ rights under ‘the Agrecment and: this: Mortgage - are -
cumulative. You will allow.us to inspect the Property on :
reasonable notice,- This shall include the right to . ...
- perform any envrronmental mvesngatton that we deem

(E) Default, If you do not keep the promises you i
_.this - Mortgage - or in: any . prior mortgage or you
~fail to meet the terms of your Agreement, you' will «

. be in default. If you are in default, we may use any . nccessary. and - to .. perform - “any environmental
“- of-“the’ rights " or - remedies stated in your © . remediation requrred under enyironmental “law, "Any "
-+ Agreement including, but not limited to, those stated in = investigation or remediation will be conducted solely:
- the default, remedies on default, and/or reducing the =~ for our benefit and to protect our interests. If any term =
credit. limit: paragraphs. or as otherwise provided by - of this Mortgage is found to be 1llegal or unenforceable, L

apphenble law If we accelerate your outstandmg ~the other terms thl sttll be in effect.
ce 'By Stgning Below, You Agree to All the Terms of Thrs Mortgage.

;nrnO(Wv

- Borrower; MICHAEL C OLSON (Qm
X J Ml (.\ /\N
Bovop#ér: LILIANA COLSON. ™™
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STATE OF INBMNQ‘( I )
COUNTY OF L-ANE
(/(Emu W @M , a notary public_: in and for the above county and state, certify
that MICHAEL C. OLSON AND LILIANA C. MORFIN N/K/A LILIANA C. OLSON, AS JOINT
TENANTS WITH RIGHTS OF SURVIVORSIHIP
personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/ihey signed and delivered the instrument as hls/her/thelr free and voluntary
act for the use and purposes therein set forth,
Subscrj to befi thi / d
OFFICIAL BEALTV ubscr worn to before me this — _day
WENDY MARIE CAHILL |~ £ Mo R
NOTARY FUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6.9-2001 X ‘ ‘\
‘ Notary Publie,"Printed. __ WENDY MAr 1= A U— R
Drafted by: _.. L o My County of Residence_ [ s ppd
- My Gommission Expires: i
PAULETTL: R. FORD When recorded, return to: -~ R
Mail Suite 2028 Retail Loan Operations : " L
: Chicago, 1L. 60670-2028 1 North Dearborn-17th Floor
Mail Suite 0203 |
. Chicago, IL 60670-0203 A
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