THIS FORM HAS BEEN PREPARED FOR USE IN THE STATE OF INDIANA BY LAWYERS ONLY THE SELECTION OF A FORM OF INSTRUMENT, FILLING IN BLANK SPA(;.E
STRIK!NG ouT PROVlSIONS AND |NSERTION OF SPECIAL CLAUSES, MAY.CONSTITUTE THE PRACTICE OF LAW WHICH SHOULD QNLY BE DONE BY ALAWYER. ®

REAL ESTATE MORTGAGE

- This Real Estate Mortgage (“Mortgage") is given on the .. / ? day om é‘Tr &MZ‘/‘/ ,T99ﬁ_
by . REVEREND JAMES C. WADE JR. and ELLA M. WADE, LARE COUNTY |

e
“"‘*'-3’ LIRS X 1N 5..,,,/

w&wmwmwxwhmea¢hgsﬁ' 2' Cand nal Drive, East Chicago, Indiana /46312
to _ZION BAPTIST CHURCH HER A719ARBOR 1NDIASB OCT 18 A 9: 27

(“Lender”), whose address s 3939 Drummond East Chicago, Indiana 46312
WG W, CARTER

Borrower owes Lender the principal sum of M&mmdreilhousandjnd_nalloﬂz:ﬁ Dol ﬂ( U.S. $.lQQ;Q§XL_QQ____ '

This debt is ev xdenced by Borrower's note or other mdebtedness dated

(“Note™, which provides for payment in full on oesouse _demand. . This Mortgage secures to Lender: (a) the
repayment of the Note, with interest, and all renewals, extensions, and modifications of the Note; th) the'payment of all other sums
advanced under this Mortgage, with interest; (¢) the performance of Borrower’s covenants and agreements under this Mortgage and
the Note; and (if Borrower initialshere " )(d) future obligations of Borrower to Lender, and future advances by Lender to
Borrower, in a total principal amount not to exceed $100,000.00 . For these purposes, Borrower mortgages and warrants to

Lender, and to Lender's successors and assigns, the followmg described real estate (“Real thate") located in

Lake - A, County, Indiana:

Lot 32 in Pralrie Park Unlon No. 3 in the City of East Chicago,
as per plat thereof, recorded in Plat Book 37, page 81, in the
Office of the Recorder of . Lake County, Indiana. :

Tax Key No: 30-624-32

TOGETHER WITH (a)all 1mprovements replacements, additions, and ﬁxtures on the Real Lstate, and (b) d“ easements; rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, growing crops, and timber relating to the Real
Estate, all of which are referred to (,ollectlvely as “Additions”, in each case as any of them now exist or may be made, erected, attached
or mqmred in'the future. The Real Estate and its Additions.are called the “Property”,

The address of the Property is -.2014 Carinal Drive, Fast Chicago : __, Indiana
: : ~ (“Property Address”). : ‘ .

COVENANTS OF PARTIES, Borrower and Lender covenant and agree as follows:

1. BORROWER'S COVENANTS AND WARRANTIES REGARDING REAL ESTATE. Borrewer covenants and war-
rantsto Lender that, as tothe Property existing at the time of the execution of this Mortgage, Borrower is lawfully seized of the estate
conveyed by this Mortgage, that Borrower has the right to mortgage and grant the Property, that Borrower has good and marketable
title to the Property, and that the Property is unencumbered, except for encumbrances-of record, and such other encumbrances
described in a notice given by Borrower to Lender (* Encumbxances ). Borrower warrants and will defend the title to the Property
against all claims and demands, subject to the Encumbrances.

2, SECURITY INTEREST IN FIXTURES. Borrower grants Lender a %curity interest in any fixtures now or later attached
to the Real Estate. Borrower authorizes Lender; at Borrower’s expense and on Borrower's behalf, to execute and file a financing
statement or statements in each public office deemed necessary by Lender to perfect its securlty interest in such fixtures. . -

3. PAYMILNT OF NOTE. Borrower shall pay, when due, all sums payable under the Note including (but not belng limited to)
principal, interest, late charges, and prepayment penalty or premium.

4. ESCROW FOR TAXES, ASSESSMENTS, AND INSURANCE. If Borrower initials here iy OF S
Lender gives notice under section 4.7, Borrower shall begin, and then contmue, to make pdyments for escrow items as provided in
this section 4. ,

4.1 Borrower shall pay to Lender, at the same time monthly or periodic payments are due on the Note a sum estimated by .

Lender (based on current data and reasonable estimates of future escrow items) to be sufficient to pay, when due, the following items
(called “escrow items”): ,

4.1.1 Real estate taxes and assessments on the Property; and
4.1.2 Hazard insurance premiums,

4.2 Lender shall deposit all sums so paid into an account.in an institution (which may include Lender) w hose deposxts are
insured or guaranteed by a federal or state agency, The account shall clearly show that it is an escrow account for Borrower's escrow
items. Lender shall apply the escrow account for the payment of escrow items. If the éscrow account is not sufficient, Borrower shall
pay to Lender the deficiency in one or more payments as Lender may require,

4.3.1f the escrow account, together with future payments into it to be made by Borrower i likely in Lender’s reasonable
estimation toexceed 120% of the amount needed to pay escrow items when due, the excess in the account shall be pxomptlv either (a)
credited to adjust payments for escrow items, or (b) repaid to Borrower, as Borrower may elect,

4.4 Unless Lender agrees or applicable law requires, Lender shall not be oblxgoted to pay or credit Borrower with any

interest on sums Borrower has paid under this section 4. However, Lender may deposit sums in the escrow account to earn interest, If.

interest is so earned, Lender may retain interest edrmng% as compensatlon for administrative expenses incurred in making the
deposit, and Borrower shall have no right to such earnings,

4.5 Lender may not make any additional charges for holdmg or applying such escrow ed sums, for analyzing or venfy ing an
account of them, or for performing any other administrative act in relation to them.

4.6 When all sums secured by this Mortgage have been paid in full, Lender shall promptly refund to Borrower all sums
remaining in Borrower's escrow account, If, however, Lender exercises a remedy available under this Mortgage for default of Borr: ower,
Lender need not refund to Borrower, but instead may appI) such sums as credit against sums secured by this Mortgage.

4.7 If an Event of Default (as defined in section 17.1) occurs, Lender may require Borrower to make payment for the escrow
items desribed in section 4. In such event, Lender shall give at least 15 days notice to Borrower that such payment will be requn ed: The
notice shall specify the amount of the paymont and the date the first payment 1s to be made.

4.8 The remedy provided to Lender in section 4.7 is not exclusive, and is available to Lender in. addmon to the other 3”'

f__lf‘/f""ff Vi

remedies described in section 17.3.

o




6. APPLICATION OF SUMS, Unless npplicable luw or other provisions of this ‘Mm*!gugu or the Note provide ot herwine, ull

paymoents roceived by Londer shall bo applied in the following ordor; first; ta costs dncurred by Lender us n vesult of Borrowers definilt

under this Moy tgige or the Note; seeond, Lo late chargon; thivd, to prepayment pramium or chnrge; fourth, to puyments for escrow

ftonin pursuant to seetion 44 £ilth, to intorest; and lnah to prinelpaly in‘ench cane, whien due,
¢ PAYMENT OF PRIOR LIENS, '

0.1 Tixes, assessenta, Hens tand any obligatlons secured by them), and other chargos, however enled; that pertaiu to the

Propot by sud st may attainprioeily ovor, or othorwise ndversely affect, this Mortgage or it hen are ingluded within the term*Prior

Lien", Borrower shall pay and perforn all obligntions related to saeh Prior Lion texcept a Prior Lien for which Borrower makes

payments for egerow ilema pursunnt (o seetion 4) on Lime and directly to the person owed puymient, 30 requested by Londer, Borrgwer
khall pmmwly give Londer receipte or other evidence of Borrowers pigmant, Bovrower shall promptly give Lender all notices as to
pach Preior Lien Borrower receives, S : 5 SRR ‘ v

6.2 Borrower necd not pay nny Prior Lion (or make payments pursuant to section 4 for any Prior Lion) 1E, and only [#:

6.2.1 Borrower, o good faith, contosts the l"riur Lion, or defonds againgt enfor¢ement ol it, inivgnl or uqnituhh&

proceedings that in Lender's opinion opernte Lo prevent enforeement of the Prior Lien or any taking of alb orpart of the Proper Ly to the
sdotrimont ofthis Mortgage or ity lien; : ‘ . , ' ‘

- 6,4.2 Borrawer obtaing from the holder of i Prior Liena suburdination of the Prior Lion to this Mortgage or its Jien, all in

form mnd mpnner satislactory to Lendery or ‘ ‘ : ’ : ; ; ’
6.2 Borrowet ko other sreangementis) Lo the watikfiction of Lender, . ,

(4.3 14 Lender detormines that the Property (or any part of 1) 18 subject to a Prior Lion, Lender may give Borrower writton

nobies of the Prior Lien, with sulficiont detailto enable Borrower to fdontify it Within ten days after the giving of notice, Borrower will
vither pay the Prioe Lien or tnke other action in the manner spegified in seetions 6.2.1, 6.2.2, or 6.2,3, ‘ '

7, HAZARD INSURANCE,

7.1 Buyer shall keep the Property insured against lows by fire, by hazards included within the term "extended covorage® of
policies, ad by any other hnzards for which Lender reasonably reqguiiven insurance, The policy or policies providing insurance shall he

in umounts and for periods that Lender reasonably requirves, shinll Include wstandard mortgage elause, and shall be jwsucd by

insurance carrier(s) chowen hy Borrawer, hut approved by Lender, who shall not unressonably withhold npproval, When Lender
requests in writing, Borrower shall give Lender s Lender miy éhaosereitheea eeptifieatgol insarance (rom the coreler), or the pelicy
itaelf (or 0 true copy of it), ‘ Ny : ‘ ' ‘

v 7.2 When the Property suffors an insured 1insy Borgowershiallprom ity notify 1.éndge aid Lihely (e proof of Toss with the
_earrier. Lender also may file proof of loss. : : : : : '

“the Property, if restoratiop or repair is cconomically leasible, und il Tender’s securily is not Tessened A1 restoration or repair is not
economically fensible, or if Lender's security wouldhe lessenad, insdrance proceeds glindh beapphied ' to the sums secured by this
Morigage, whether or notthen due, with any excess poid to Borrowen : : ‘

< 4.4 M Borrower abandons the Property, or if within 80 days aflor Londer gives Borrower weitlen notice (muiled to the

Property Address) as to the willingness of the insurance careler o pay or settle a claim, Borrower docs not contaet Lender about such

_ claim, Lender may eollect insurance proceeds payable upon such elaim, Lender then may eilher use such procecds to restore or repair

the Property, or Lo apply them 40 the sums secured by this Mortgage, whether or not then due, Lender shall pry Borrower any excess,
by check mailed to the Proparty Address. LR : : : ‘

7.8 Unless lander. and Borrower otherwise agree In writing, applicationt of proceeds to principal shall not extend
or postprine the due date of monthly or periodic payments required by. this Mortgage or the Note, or change the amountis) of
such payments, ' S ‘ : ity

1.6 i Lender acquiresthe Property by foreclosure, Lender also shall acquire Borrowers right to insuranee policies and their
procesds, but only to the extent of unpsid sums secured by this Mortgage, B -

- 8 PRESERVATION AND MAINTENANCE OF PROPERTY.
8.1 Borrower shall; S ‘ : : (
805 Not commit waste or permmit impairment or deterivration of the Property;
#.1.2 Nt ahandon the Property,

#.1.3 Hestore of repair promptly snd in o good snd workngndikewmannarall or nny purbof the Property to the equivalent
of ita original condition, or such other condition us Lender imny approve in writing, b the eventol any diumage, injury, or loss to the
Progerty, whether or not insurance proceeds are availuble to cover the whole ar nny part of the costs of such restorntion or repair;

8.1.4 Keep the Property, ineluding equipment, michinery, nnd applinness on ity in good repairy and shall replace them
whien necessary W keep them in good repair; nnd : , : '

CB15 Comply with all Jaws, ordinances, regulations, and requirements of any governmental hody npplicable to the
Progerty S '

8.4 Neither Borrower nor sny other person shall remaove, demolish, or alter any improvements now existing or subye-
i 3 . ¥ i i ¥
quently erected on the Heal Estate, or uny fixture, equipment, machinery, or applisnce inoron the Real Eslate except when incident to
the replacement of fixtures, equipment, machinery, and applinnees with items of like kind.

9 PROVECHON OF LENDER'S RIGHTH IN PROPERTY, :

4118 Borrower fails to pesform the eovenants und ngreements contnined in this Morlgage, or thero s a logal proceeding
that may sigmficantly affeet Londors vights In the Property such s o proceeding in bankruptey, probate, for condemnation, orto
snforee lwws or regulationsy, then Lender may doand pay for whatever in necossnry 10 protect thevalue of the Prope ‘.Yl‘”“' Fastdor '
tights in the Properly, including ;m(ing iternw which nre Borrower's obligntions under thisMart Kge or t'.lm Note, Lender's ietions miny
inclivde piying noy sutns secured by s Prior Lien, appearing in courd, paying rensonnble attorneyw’ feon, pnying hmurc_l fnuurnnee
premiums, and snbeting on the Property W make repaivs or replacements, Although Lender mny take setion under this weetion 9,
Jatider va it required 1o do s, : '

.2 Any nmusnts paied or disbursed by Londor undor thissection 9 shall become additionatdebt of Borrowerwecured by this
Martgnge, Unlens Borrower snd Londer agree 10 other torms of payment, these mmounts shall beny interest from the dote of
dishursermient ot the Note rate, nnd shall b payahle, with interest, upon notics from Lender to Borrower requesting payment,

1 INSPECTION, Lender orits ngent shull have the vight to inkpect the Property nt glll reagonable times, Lender ghall give
Borrower notice at the time of, or prior L, 1 inspection spocifying rensonable coun for the inkpeetion, ,

11 CONDEMNATION, I thie svent that tha Property or any part of itshadl be condemned and taken under power of eminent
domnin, the proceeds of any awnrd or claim for damages shall be assigned by Borrowey to Lender, and shall-be puid to Lender, Such
pmount shall be eredited on the wums then secured by this Morigage, and the balanee, if any, shall be paid to Borrower.

12, SUCCESSORS AND ASSIGNK BOUND, Allterms of this Mortgage and the Note shall he jointly nnd sevoraily binding

upon Borrower and upon ench and all of Borrower’s successors in ownership of the Property, as well as upon all heirs and legal
representatives of Borrower, ‘

13, ENVIRONMENTAL REPRESENTATIONS, WARRANTIES, AND CONVENAN’I‘S 0?‘ BORROWER, Borrower

makes the following representations, warranties, and covenants to Lender: 7 ’
13.1 'Tu the best knowledge of Borrower, Borrower and Borrower's predecessors in title have co‘m{plkiekdvﬂf. all tiri}eg with all

7.8 Unless Lander and 'lh;rrnm-rutm;rwim} agranin writingeinsorduca proceudssbolhbbe applied doFostocation or vepalr of




applicable federal, state, and local envrronmental laws and regulatxons rncludmg, without lrmxtatron the Indrana Responsrble
Property Transfer Law (IC 13.7.22.5), the Comprehensive Environmental Response, Compensation and Liability Act of 1980 (42

. U.S.C, §9601, et seq.), as amended- by the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. §1101, et seq.), the

Resource Conseryation and Recovery Act of 1976 (42 U.S.C. §6901, et seq.), the Toxic Substance Control Act 0f 1976 (15.U.S.C. §2601, et
seq.), and all regulations under them, and any other federal statute, any state statute, and any municipal ordinance creating llablhty

for treatment, storage, disposal, arranging, or exxstence on the Property of any hazardous or toxrc substance, including therr
constituents (“Environmental Laws”). :

'13.2 To the best knowledge of Borrower, there do not currently exist, and Borrower warrants there will not exist durlng the
term of this Mortgage, (a) any actual or potential contamination of the soil, subsoil, groundwater, or.any other portion of the Property
by any hazardous or toxic substance or their constituents, or (b) any underground tanks on the Real Estate (other than for the use of

motor fuel or heating oil for use and consumptlon of Borrower on the Real Estate), as such words and phrases are defined under
applicable Environmental Laws, ‘

13.3 Borrower convenants to comply at all times during the term of thls Mortgage wrth all Environmental Laws,

13.4 To the best knowledge of Borrower, no environmental ﬁhngs have been made concernmg the Property with any
governmental agency. :

13.5 Borrower indemnifies Lender against, and holds Lender harmless from, any claim, action, loss, damage liability, cost,
or expense (including all reasonable attorneys' fees and environmental testmg expenses) Lender incurs as a result of Borrower's -

“'breach of any representation, warranty, or covenant made in this section 13,

14. NOTICES.

141 Any notice, desrgnatlon consent approval offer, acceptance statement request or other commumcatlon requned or
_ allowed under this Mortgage (“Notice”) shall bein writing, and shall be given to a party at the address stated in thrs Mortgage, orat
such other address as a party may designate in a Notice to the other party

14.2 Notice shall be deemed given when:

14.2.1 Personal service of the Notlce is macle on the party to be notlﬁed (but the party need not be at the address
desngnated under section 14.1);

14.2.2 The Notice is mailed to the party to be notified by means of first class U. S mail, postage prepaid; or

14.2.3 The Notlce 18 sent to the party to be notrﬁed by express courrer such as “Federal Express”, “Purolator”, or such
other similar carrier guaranteemg hext day dehvery

14.3 Refusal by a party to accept a Notice shallnot-affeetithe gwmg of the:Notice:

15 SEVERABILITY A:conflict of any provison in this: Mortgage or in'the-Note-with applicable law shall not affect other = |

provrsmns which can be given effect without the, conﬂlctmg provxson To this end, the provisions of this Mortgage and the Note are
declared to be severable,

16. TRANSFER OF THE PROPERTY. If alligs any part of the Property or’any interest in it isisold or transferred without
Lender’s prlor written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage

17. EVEN’l‘ OF DEFAULT; ACCLLERATION REMEDIES; REINSTATEMENT RIGHTS.
17 1 Event of Default. For the purposes of this Mortgage, the term “Event of Default" shall mean any of the followmg :

1711 The maklng by Borrower of any false or maccurate representatxon in this Mortgage, the Note, or any.
document related to them; ,

17.1.2 Borrower’s breach of any warranty made in this Mortgage or

17.1.3 Borrower’s failure to observe or comply with any provnsron or covenant in this Mortgage, the Note, or any
document related to them, :

17.2 Notice of I)efault. Lender shall give Notice to Borrower prior to acceleration following an Event of Default {but not -
prior to acceleration under section 16 unless apphcable law provrdes otherwise). The Notrce shall specrfy'
17.2.1 The Event of Default;
17.2.2 The action required to cure the Event of Default;

17.2.3 A date, not less than 15 days from the date the Notice is given to Borrower. by which the Event of Default
must be cured; and ‘

17.2.4 That failure to cure the Event of Default on or before the date specrﬁed in the Notice'may result in acceleratlon of
the sums secured by this Mortgage and foreclosure of this Mortgage by judicial proceedings.

17.3 Acceleration; Remedies. If an Event of Default is not cured on or before the date specified in the Notice, Lender atits
option; shall have the followmg remedies, which are cumulative and are not mutually exclusive:

17.3.1. May require immediate payment in full of all sums secured by this Mortgage,
17.3.2 May foreclc)se this Mortgage by judicial proceedings;

17.3.3 May collect all costs incurred in pursuing any remedies including, but not limited to, reasonable attorneys'\fees,
costs of title evidence and survey, and expenses for environmental testing (Wthh testing Lender reasonably beheves is necessary to
protect Lender’s interest in the Property); and ‘

17.3.4 May require payment of escrow items as provided in section 4.7.

-17.4 Joint Liability. If Borrower consists of more than one person, each person who is a party shall be jointly and severally ~
liable for Events of Default. ‘

17.5 Borrower's nght to Reinstate. Borrower shall have the rrght to reinstate this Mortgage after an Event of Default at
any time prior to the entry of judgment upon satisfaction of the following requirements:

17.5.1 Borrowcr pays Lender all sums due and owing pursuant to this Mortgage or the Note, had ‘acceleration
not occurred;

17.56.2 Borrower cures any default of any other covenants or agreements related tothe Property, and
17.5.3 Borrower pays all costs incurred in enforcing this Mortgage.

18, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER Any forbearance by Lender in
exercising any right or remedy under this Mortgage or the Note shall not be a waiver, or preclude the exercise, of any right or remedy.

19. LENDER IN POSSESSION; RECEIVERSHIP. If Lender accelerates pursuant to section 17, or Botrower abandons the
Property, Lender also shall be entitled to take possession of the Property, and to have a receiver appolnted to enter upon, take -
possession of, and manage the Property, and to collect the rents and profits of the Property (including those past due). Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents

‘including, but not limited to, receiver’s fees, premiums on receiver's bonds, and reasonable attorneys fees, and then to the sums
secured by this Mortgage.

20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage thhout charge to
Borrower (except for recording fees, which shall be Borrower's expense).
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21, WAIVER OF VALUATION AND APPRAISEMENT. Borrower waives all right of valuation and appraisement laws.
;d represents to Lender that:

22, AUTHORITY TO SIGN. Each person signing this Mortgage in a representative capacity on behalf of Borrower warrants
ortgage; and

22.1 The person so signing this Mortgage has the actual authority and power to so sign, and to bind Borrower to this
22.2 All corporate action necessary for the making of this Mortgage has been duly taken.

23. MISCELLANEOQUS, ‘

23.1 Governing Law, This Mortgage shall be governed in all respects, whether as to validity, construction, capacity,
irformance, or otherwise, by the laws of the State of Indiana,
ith the interpretation of this Mortgage.

23.2 Headings. Section headings are included solely for convenience, and in no event shall affect or be used in connection
23.3 Time of Essence. Time is of the essence in this Mortgage.

23.4 Computation of Time. In computing a time period prescribed in this Mortgage, the day of the act or event shall not be
unted. All subsequent days, including intervening weekend days and holidays, shall be counted in the period. The last day of the
sriod so computed is to be included unless it is a weekend day or a legal holiday under Indiana Law, in which case the period is to be
itended to the next day that is not a weekend day or a legal holiday.

24. ADDITIONAL COVENANTS,

J\ IPrte C.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Mortgage and in any
(974

) executed by Borrower and recorded with it, and Borrower acknowledges receipt of a conformed copy of this Mortgage.
(Signature)

L.L
v (Signature)
REVEREND JAMES C. WADE JR. ELLA M. WADE
(Printed/Typed Name) (Printed/TypedName)
(NAME OF CORPORATION)
" By:
(Signature) (Signature)
(Printed/Typed Name and Office) {Printed/Typed Name and Office)
‘ “BORROWER?
"ATE OF INDIANA SS:
UNTY OF __LAKE '
Onthis— /3 _dayof—_ S/ Te MR

,199.9__, before me, the undersigned, a Notary Public
Witness my hand and official seal.
y Commission Expires:

and for said County and State, personally appeared _ REVEREND JAMES C. WADE JR. and ELLA M. WADE
: and acknowledged the execution of the foregoing Mortgage.
+/6/2007

S e

( Signatur’e J)f Notary Public)
MICHAEL W. BOSCH
{Printed/Typed Name of Notary Public)
esident of LAKE County, Indiana
T'ATE OF INDIANA SS:
JUNTY OF ’
On this

day of
and for said County and State, personally appeared

, 199, before me, the undersigned, a Notary Public
, as
respectively of

10 acknowledged execution of the foregoing Mortgage for and on behalf of Borrower.
Witness my hand and official seal.

and
y Commission Expires:

and

b

(Signature of Notary Public)
isident of

County, Indiana
1l to:

\is instrument prepared by: _Michael W. Bosch; BOSCH & BANASIAK  Attorney at Law, Attorney No. 2852-45
7150 Indianapolis Blvd.; Hammond, IN 46324

(Printed/Typed Name of Notary Public)

The Allen County Indiana Bar Association (07/94)
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